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Ὲ ᵬҹῃ ᾢ ῃ֟ҙ Ⱶ ̆ ֟ ӊѿ

ȂῈ ׆ ֟ ̆ ֟ҙ ̆

֟ ȁ ֟ ֟ҍ ῤ ѿᵣ ҙⱵ Ȃ ľ ȁ

Ғҙ ȁ ᾝ Ŀ ̆Ὲ ľ Ŀ ľѿ ѿ
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ԅ ֒ Һ Ҋ̆ ῃ ᾢ

Ҍ ֟ ȁ Ὲ̕ ԅ ҩ ≠ ֟
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‚ ̆ ֟ ֟ ῃ ╠↓ȂῈ

ľѿ ѿ ĿṤ ̆ ῃ ֟ҙ Ȃ 

҉ Ὲ̆ ѿ ⱬ̆ ҍ

Ԉ̆ ⱬ ԈⱬȂῈ ⱬԈ ≠ ⱬ ₮ȁ

ҙ ẫ ȁ қ ҉ Ὲ ̆ҍ ῍֣ Ȃ 

ԑɻ῎ ┼ᴗҟש ằῊ ‟ 

Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ‰↕Ȉȇ҉ Ὲ қ

ᴪ ↕Ȉȇ҉ Ὲ Ȉ ̆└ ԅȇ қᴪ Ԋ ↕Ȉ

ȇ Ԋᴪ Ԋ ↕Ȉȇ῏ ֜ ‗ └ Ȉȇ Ḡ └ Ȉ ῤ └└

̆Ὲ қᴪȁ Ԋᴪ ῒҒ ᴪ̆ץ ӊ

ԅ ԑ ԑ└ └̆ ֟ ‗ ȁ῏ ֜ ‗ ȁ

‗ Ⱶ‗ Ҥ ῏ ȇῈ Ȉ ̆℗

Ḡ Ҭ қ ≠ Ȃ ҉ Ὲ̆ ҉ Ὲ ‰ ẫῃԅ ף

ᴑҙ└ Ȃ 

Ҏɻ῎ ︠ ᶕ ↔ 

Ѓ҅Є῎  

Ὲ ԍ ╠ ҍ֟ҙ ̆ ᵀҙⱵ ̆

ᵀ ᵬ₮ ‗ ȂῈ ԍ 2022 12 ֜

҉ ̆ ֜ ꜛԍῈ ᶭ ң ᴨ̆ל

ȁᴨ ̆ Ὲ Ԉⱬ ⱬ̆ҹῈ ⱴ

ľѿ ѿ Ŀ ֟ҙ ҙⱵ ᶫ ⱬ ̆ Ḡ

ᶫ Ȃ 

ЃԑЄ︠ ᶕ ↔ 

תּ ῃ Ὲ Һҙ ̆

MHP ֟ Ȃ 

ԍ ῒ̆Һ ԍ ҉ ‚

̆ ѿ ⱴ ֟₮ ֟ ̆ ‚׆ Ҭ
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ᴇ Ҍֽ̆⁞ ԅᴰ Ҭ ̆ ҹῈ

Ȃ ԍ MHP ֟ ̆Ὲ ץ Ὲ ONC

֟₮ ҙ ῤ ⱴ ׆̆ ԍ ֟

̆ Ὲ ԈⱬȂ 

ɻ῎ Ⱶ ↔ 

Ѓ҅Є῎ Ⱶ 

Ὲ ԍ ֟ҙ ̆ ԅ ֟ Ⱶᵣ Ȃ҉ Һ ҍᵝ

ԍῃ ү ᶫ ᵬ Ҋ̆ Һ

ҍҌ ң ̆ ╠ ̆ Ȃ 

ҙⱵ ̆ ̆Ὲ Ҭ ̆Ὲ

‚ ѿҩ ֟ ̕ 2024 ̆Ὲ

‚ Ҭ ȁ ֟ ‚ ̆֞

ῃ ᾢ ȁῃ ᵞ ‚ ӊѿȂ 

̆ ֟ҙ ⌠ ≠ ꜚ Ὲ̆

֟ ᾟ№ ԍҊ Ȃ ῃ̆

ꜚ Ȃ ̆ΐ ֲȁ ֲ

ҹ҈ᾝ ᶫԅ ȂῈ ‰ ԅ ֟ҙҌ

ᴪ̆ ֟ ֟ ᶏ̆ Ὲ ҹ ῤ ҙ ᾢ

ᶫ ӊѿ̕ ѿ ̆Ҭ Ḡ Ҭ ̆ל └

ҙ ᴑ ᶏ̆ Ҍ ᶫ Ȃ Ҍ

֟ҙ Ҋ̆Ὲ ΐ ҍ ⱬȂ 

ҙ ̆Ὲ ῤ ҙ ῀№≢ҹ 2,128,590.35҆ᾝȁ

2,984,556.26̓ ᾝ 4,025,523.77̓ ᾝ̆ ֟ ֟ ץ֟ Ҋ

̆Ὲ ῀ ̆ Ȃ 

ЃԑЄ ↔ 

Ὲ ľ ȁҒҙ ȁ ᾝ Ŀ ̆ ῃ֟ҙ ̆

ץ ҹ ѿ ῃ֟ҙ Ⱶ ҹ ̆ ľ Ҭ Ŀ ľѿ ѿ Ŀ

Ṥ ̆ қ ֒ ֟ҙ ̆ ῃ ҍ
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ᶫ Ḡ ⱬ̆ ῃ֟ҙ ҙⱵ Ҍ̆ ῃ ҙ

ᾢ ᵝ̕ץ ⇔ ꜚ֟ҙ ̆ ҍ ֟ ҉ ҍ⇔ ̆

ҍ Ԉⱬ̕ ̆ ֟ ᶏ ̆

֟ҙ Ȃ 
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‟ 

 ֲ ̂A ̃ 

 

Ὲ ҹ17,289.0000̓ ̆

10.00%Ȃ ῃ ҹ ̆Ҍ қῈ

ᴍȂ 

ṿ ֲ 1.00ᾝ 

ᴇ  ֲ ȍȎᾝ 

 2026 9 18  

҉ ├֜  ├֜ Һ  

 172,882.1350̓  

Ḡ ֲ̂Һ ̃ Ҭ ᴍ Ὲ   

ӥ  2026 9 10  
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҅  ӎ 

ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

҅ɻ҅  

ֲ̔ 

Ὲ ȁ Ὲ ȁ

ֲȁⱬאל  
 

ⱬאל ᴍ Ὲ ̆ ̔ ⱬאל

Ὲ ȁ ⱬאל ҙ Ὲ ȁ ⱬאל Ὲ  

ⱬאל   ⱬאל Ὲ ̆ ֲ╠  

ֲ қ ῒז қ̔ 

ⱬאל   ⱬאל Ὲ ̆ ֲ қ 

FENG YI  FENG YI PTE. LTD.̆ ֲ қ 

꞉   ꞉ Ὲ ̆ ֲ қ 

꞉   ꞉ ᴑҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ  

  ᴑҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ  

  ᴑҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ  

ү  үᴑҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ  

қȁ └ֲ └ ῒזῈ Ὲ ̔ 

  Ὲ ̆ ֲ қ └ Ὲ  

ⱬ   ⱬ Ὲ ̆ ֲ қ └ Ὲ  

BTG  PT BANGUNAN TEKNIK GRUP̆ ֲ қ └ Ὲ  

KAI   
PT KALIMANTAN ALUMINIUM INDUSTRY ̆ ֲ қ

Ὲ  

ᵬᴩᵄ └ ῏ ̔ 

ᵬᴩᵄ  PT Harita Guna Dharma BhaktiῒҊ Ὲ  

HJR  PT HARITA JAYARAYĂ ֲ ῒז῏  

MSP  PT MEGAH SURYA PERTIWĬ ֲ ῒז῏  

TBP  PT TRIMEGAH BANGUN PERSADA TBK̆ ֲ ῒז῏  

GPS  PT GANE PERMAI SENTOSĂ ֲ ῒז῏  

PKN  
PT PESONA KHATULISTIWA NUSANTARĂ ֲ ῒז῏

 

MKL   PT MITRA KEMAKMURAN LINĔ ֲ ῒז῏  

GSP  PT GEMA SELARAS PERKASĂ ֲ ῒז῏  

MBL  PT MARINA BARA LESTARĬ ֲ ῒז῏  

MSM  PT MITRA SINAR MARITIM̆ ֲ ῒז῏  
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OST  PT OBI SINAR TIMUR̆ ֲ ῒז῏  

ASR  PT ANTAR SARANA REKASĂ ֲ ῒז῏  

HPMU  PT HASTA PANCA MANDIRI UTAMĂ ֲ ῒז῏  
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HLP  PT HIJAU LESTARI PERKASĂ ֲ ῒז῏  

GTS  PT GANE TAMBANG SENTOSĂ ֲ ῒז῏  

JMP  PT JIKODOLONG MEGAH PERTIWĬ ֲ ῒז῏  

OAM  PT OBI ANUGERAH MINERAL̆ ֲ ῒז῏  

BJM  PT BUDHI JAYA MINERAL̆ ֲ ῒז῏  

ֲ ῤ Ὲ ȁ Ὲ ̔ 

ҙ  ҙ Ὲ ̆ ֲ ῤῃ Ὲ  

  Ὲ ̆ ֲ ῤῃ Ὲ  

  ҙ Ὲ ̆ ֲ ῤῃ Ὲ  

  ҙ Ὲ ̆ ֲ ῤῃ Ὲ  

  ⱬאל Ὲ ̆ ֲ ῤῃ Ὲ  

҉ ⱬאל  ҉ ⱬאל Ὲ ̆ ֲ ῤῃ Ὲ  

ⱬאל   ⱬאל Ὲ ̆ ֲ ῤῃ Ὲ  

꞉   ꞉ Ὲ ̆ ֲ ῤῃ Ὲ  

ⱬאל   ⱬאל Ὲ ̆ ֲ ῤῃ Ὲ  

  Ὲ ̆ ֲ ῤῃ Ὲ  

Ὲ   ⱬאל Ὲ ̆ ֲ ῤῃ Ὲ  

  ‚ Ὲ ̆ ֲ ῤ Ὲ  

  ‚ Ὲ ̆ ֲ ῤ Ὲ  

  └ Ὲ ̆ ֲ ῤ Ὲ  

  Ὲ ̆ ֲ ῤ Ὲ  

₣   ₣ ̂ ̃ Ὲ ̆ KPS ῤῃ Ὲ  

  ̂ ̃ Ὲ ̆ ONC ῤῃ Ὲ  

  ̂ ̃ Ὲ  

  ̂ ̃ Ὲ ̆ HPL ῤῃ Ὲ  

ῤ Ὲ   

ֲ ῤ Ὲ ̆ ̔ ҙȁ ȁ

ȁ ȁ ȁ҉ ⱬאלȁⱬאל ȁ꞉ ȁ

ⱬאל ȁ ȁ Ὲ ȁ ȁ ȁ

ȁ ȁ₣ ȁ ȁ  

אל אל  ף ף Ὲ ̆ ⱬאל ῤ Ὲ  

  
̂ ̃ Ὲ ̆ ֲ Ὲ HJF

ῤῃ Ὲ  
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ֲ Ὲ ȁ Ὲ ̔ 

ⱴ ⱬאל  
Lygend Resources Pte. Ltd.̂ⱬאל Ὲ ̃̆ ֲ Ύԍ

ⱴ ῃ Ὲ  

KANG XUAN  Kang Xuan Pte. Ltd.̆ ֲ Ύԍ ⱴ ῃ Ὲ  

  

Hong Kong Blue Whale International Limited̂ Ὲ

̃̆ ̔ ⱬאל Ὲ ̆ ֲ ΎԍҬ

ῃ Ὲ  

  
Laterite International ̂ Hong Kong̃  Limited̂ Ὲ

̃̆ ΎԍҬ ῃ Ὲ  

Ԋ  
North Star Maritime Holdings Limited̂ Ԋ Ὲ ̃̆

ΎԍҬ ῃ Ὲ  

Ⱶ  
South Star International Shipping Limited̂ Ⱶ Ὲ

̃̆ ΎԍҬ ῃ Ὲ  

ⱬאל ꜚⱬ  
Lygend Source Power ̂ Hong Kong̃  Limited̂ ⱬאל ꜚⱬ̂ ̃

Ὲ ̃̆ ֲ ΎԍҬ ῃ Ὲ  

ⱬאל ꜚⱬ  
Lygend New Power ̂ Hong Kong̃  Limited̂ⱬאל ꜚⱬ̂ ̃

Ὲ ̃̆ ֲ ΎԍҬ ῃ Ὲ  

ⱬאל ꜚⱬ  
Lygend Golden Power ̂ Hong Kong̃  Limited̂ ⱬאל ꜚⱬ̂ ̃

Ὲ ̃̆ ֲ ΎԍҬ ῃ Ὲ  

BBS  
PT Bhakti Bumi Sentosâ Ὲ ̃̆ HPLȁ

Ύԍ Ὲ  

BJL  PT Baja Jaya Lestarĭ BBSȁBMS Ύԍ Ὲ  

BMS  
PT Bumi Mineral Sentosâ Ὲ ̃̆ ȁ

Ύԍ ῃ Ὲ  

BUB  
PT Bagus Untung Bersamâᴧ ᴋῈ ̃̆ Pengyuan 

XindaȁPengyuan Lvxin Ύԍ ῃ Ὲ  

CKM  
PT Cipta Kemakmuran Mitrâ ₣ Ὲ ̃̆ Ύ

ԍ Ὲ  

DCM  
PT Dharma Cipta Muliâ Ὲ ̃̆ ⱬאל

Ύԍ Ὲ  

HPL  

PT Halmahera Persada Lygend̂ⱬאל ҙ̂ ̃ Ὲ ̃̆

ֲȁKANG XUAN Ύԍ Ὲ ̆ ֲ ѿ

ҍԋ Ὲ  

KPS  
PT Karunia Permai Sentosâ Ὲ ̃̆ Ύ

ԍ Ὲ ̆ ֲ ԋ Ὲ  

ONC  
PT Obi Nickel Cobalt̂ Ὲ ̃̆ ⱬאל ꜚⱬ Ύԍ

Ὲ ̆ ֲ ҈ Ὲ  

OSS  PT Obi Stainless Steel̂ Ҍ Ὲ ̃ 

Pengyuan Xinda  
Pengyuan Xinda Trading Co., Limited̂ Ὲ ̃̆

ΎԍҬ ῃ Ὲ  

Pengyuan Lvxin  
Pengyuan Lvxin Trading Co., Limited̂ Ὲ ̃̆

Pengyuan Xinda ΎԍҬ ῃ Ὲ  

Ὲ   

ֲ Ὲ ̆ ̔ Ὲ ⱴ ⱬאלȁ

KANG XUANȁ ȁ ȁ Ԋȁ Ⱶȁ

ⱬאל ꜚⱬȁⱬאל ꜚⱬȁⱬאל ꜚⱬȁBBSȁBJLȁBMSȁBUBȁ

CKMȁDCMȁHPLȁKPSȁONCȁPengyuan XindaȁPengyuan Lvxin 

CBL  
Hong Kong CBL Limited̂ אל ף Ὲ ̃̆ אל ף

ΎԍҬ ῃ Ὲ  
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HJF  
PT Halmahera Jaya Feronikel̂ⱬאל ̂ ̃ Ὲ ̃̆

ֲ Ύԍ Ὲ ̆ ֲ ѿ Ὲ  

MJM  
PT Makmur Jaya Maritimindô ү ҙ Ὲ ̃̆

Ύԍ Ὲ  

ֲ Һ ᵬ ҙῤҺ Ὲ ̔ 

  Ὲ ̆ῃ ᾢ Ҍ └  

  ף
ף ᴍ Ὲ ̂300750.SZ̃ ̆ҹ ῤ ᾢ ꜚ

ⱬ └   

  Ὲ ̆ҹ ף Ὲ  

  Ὲ ̆ҹ ף Ὲ  

  Ὲ ̆ҹ ף Ὲ  

  
ᴍ Ὲ ̂002340.SZ̃ ̆ҹ ῤ ᾢ └

 

  
ᴍ Ὲ ̂688005.SH̃ ̆ҹ ῤ ᾢ

└  

ҙ  
ҙ ᴍ Ὲ ̂603799.SH̃ ̆ҹ ῤ ᾢ

└  

Ҭᴯ   
Ҭᴯ ᴍ Ὲ ̂300919.SZ̃ ̆ҹ ῤ ᾢ

└  

ҙ  
ҙ ᴍ Ὲ ̂600711.SH̃ ̆ҹ ῤ ᾢ

ᶫ  

  Glencore International AĞҹῃ ᾢ  

ᾥ   
Trafigura Group Pte. Ltd.ῒҊ Ὲ ҹ̆ῃ ᾢ

 

POSCO  
Pohang Iron and Steel Co. Ltd̂ └ Ὲ ̃̆ҹῃ

└ ӊѿ 

ӈ   
Ҭ ᴑҙ ῒҊ Ὲ ̆Һ ԊҌ׆ ֟ȁ

ȁ ȁ ҙ ֟  

֒ ҙ  Nickel Asia Corporation̆ ҹ ᶫ ӊѿ 

 

Ҭ ᴪ  Ҭ ├ ᴪ 

֜ ȁ֜   ├֜  

֜   ֜ Ὲ  

ᴪ  ├ ԊⱵ ᴪ 

  Ҭ ֲ ῍  

  Ҭ ֲ ῍ ᴪ 

Ⱶ   Ҭ ֲ ῍ Ⱶ  

Ḥ   Ҭ ֲ ῍ ҙ Ḥ  

  Ҭ ֲ ῍  

֜   Ҭ ֲ ῍ ֜  

  Ҭ ֲ ῍  
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  Ҭ ֲ ῍  

  Ҭ ֲ ῍  

Ⱶ   Ҭ ֲ ῍ Ⱶ  

֟

 
 

Kementerian Energi dan Sumber Daya Mineral̆ ῤҺ

֟  

ҙ   
Kementerian Perindustrian Republik Indonesiă ῤҺ ҙ

 

  
Kementerian Perdagangan Republik Indonesiă ῤҺ

ȁ ₮  

ҍ ҙ   
Kementerian Lingkungan Hidup dan Kehutanan̆ ῤҺ Ḡ

ȁ  

֟ҍ

 
 

Direktorat Jenderal Mineral dan Batubară ԍ ֟

̆ ֟ȁ ҙ └ ȁ ᵬ 

῏  

Ḡ ֲȁḠ ȁ

Һ ȁҬ Ὲ

 

 Ҭ ᴍ Ὲ  

ֲ / Ύ  Ύ ԊⱵ  

  Assegaf Hamzah & Partners 

ֲᴪ ȁ 

ȁ

 

 ᴪ ԊⱵ ̂ ᴩ̃ 

ᵀ / ᾝ  ᾝ ֟ ᵀ Ὲ  

ẫ  ẫᴪ ԊⱵ ̂ ᴩ̃ 

A   
Ҭ ῤ ȁ ῤ ├֜ ҉ ֲץ ֜

 

H   
Ҭ ῤ Ύ Ὲ Ҭ ȁ ֜ ҉

ץ ֜  

  
ֲ Ὲ ֲ ̂A ̃ ֜ ҉ ֜

ҹ 

ӥȁ 

ӥ 
 
ҹ └ᵬ ӥ̆ȇ ⱬאל ᴍ Ὲ

Ὲ Һ ҉ ӥȈ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ̂2023 ḱ ̃ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ̂2019 ḱ ̃ 

ȇ ΎⱲ Ȉ  ȇ Ὲ Ύ Ⱳ Ȉ 

ȇ҉ ↕Ȉ  ȇ ├֜ ҉ ↕Ȉ̂2025 ḱ ̃ 

ȇ ↕Ȉ  ȇ ├֜ ҉ ↕Ȉ̂2024 ḱ ̃ 

ȇ ҉ ↕Ȉ  ȇ ֜ Ὲ ├҉ ↕Ȉ 

ȇᴑҙᴪ ‰↕Ȉ  
Ҭ ֲ ῍ ȇᴑҙᴪ ‰↕Ȉ ῒ ῒ

ז ῏  

ȇῈ Ȉ  ⱬאל ȇ ⱬאל ᴍ Ὲ Ȉ 

ȇῈ ̂

̃Ȉ 
 
ⱬאל └ ԍ Ὲ ֲ ̂A ̃

├֜ Һ ҉ ֜ ӊ ȇ ⱬאל
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ᴍ Ὲ ̂ ̃Ȉ 

ȇ Ȉ  
ᴪ ԊⱵ ̂ ᴩ̃ԍ 2026 5 29 ₮ΐ

ȇ Ȉ̂ ̂2026̃ 70062094_K01 ̃ 

ȇ

ӥȈ 
 

ԊⱵ Assegaf Hamzah&Partnersԍ 2026 4 №≢ҹ

HPLȁONCȁKPSȁBBSȁDCMȁCKMȁBMSȁBUBȁOSSȁBJL

₮ΐ ӥ 

қᴪ  ⱬאל ᴍ Ὲ қᴪ 

Ԋᴪ  ⱬאל ᴍ Ὲ Ԋᴪ 

Ԋᴪ  ⱬאל ᴍ Ὲ Ԋᴪ 

ῤ  
ӥҬ ≢ ̆ Ҭ ֲ ῍ ̆

Ҍ Ҭ ≢ ȁҬ ≢ Ҭ  

  ӥҬ ≢ ̆ ῤץ  

  ֒῍  

  ᵝԍ ֒  

OBI   ֲᵝԍ ‚  

ȁ

 
 2023 ȁ2024 ȁ2025  

∆  2023 1 1  

  2025 12 31  

  2023 12 31 ȁ2024 12 31 ȁ2025 12 31  

ᾝȁ҆ᾝȁַᾝ  ֲ ᾝȁֲ ҆ᾝȁֲ ַᾝ 

ԑɻҘҟ  

  ᾝ ̆ ҹ Nĭ ҹ 28 

  ᾝ ̆ ҹ Cŏ ҹ 27 

  
ῃ Һ ѿ ̆ ȁ ȁ ᾝ ̆

‚ ԍ ֟ ֟  

  ȁ ̆ ԍ  

  
ᵞԍ 1.5% Ὲ̆ Һ ӊѿ Һ̆ ԍ

 

  
ԍ 1.5% Ὲ̆ Һ ӊѿ Һ̆ ԍ

 

‚ ȁ   ᶏ  

‚ ȁ   ≠ ץ ῒ ҹ  

HPAL  
ῃ High Pressure Acid Leach̆ ̆ѿ ≠

ȁ ץ ׆ Ҭ№ ‚  

RKEF  
ῃ Rotary Kiln  Electric Furnacĕ - ѿ̆

≠ ҍ ⱴ ᶏ ֟ ‚  

CCD  

ῃ Continuous Counter-current Decantation̆ Ҭ̆

ұ ̆ᶏ ҍ ץ̆ꜚ № ᵣ

ҍ ẁ  



ⱬאל ᴍ Ὲ                                        ӥ 

20 

  

ѿ ᵣ ̂ ҹ ᵣ ̃ ῤץ ҍ

ᾟ№ ̆ ⱴ ȁ№ ȁ /

 

  

₮ ⁞ ῏ ׆̆ ₮

῀ ̆ ⱬ ᶏ ᵞ ̆ ᶏ

№ № ̆ҍ № ׆̆ ᴨ

 

  ⱴ ╕ᶏ ȁ ᾝ  

ᵝ   

  
ҍ ᴇ ῏ ᵝ̆ ԍ ᾝ ֟ ᴇ Ȃ

ӥҬ̆ ̆ľ Ŀ  

  
ѿ ᵝ̆ ԍ ȁMHP ֟ ̆

ҹ Ҋ ̆Ҍ № 

ȁMHP  ‚ ⱴ Ҭ ֟  

  
ԍ ̆ ҹ NiSO4̆ ᵬ ֟

҈ᾝ  

  
ԍ ̆ ҹ CoSO4̆ ᵬ ֟

҈ᾝ  

  / ̆ᶛ ȁ  

Ҭ   

‚ Ҭ ̆ ∆ ⱴ ⌠ Ҭ ֟

̆ ԍ ѿ ֟ ֟ ̆ Ҭ

̂MHP̃ —  

  ̂8%-15%̃ ̆ ԍ ֟Ҍ  

ȁ ȁ   
ѿ ̆ ҙȁ ҙȁҌ └ ȁ

ҩ  

ȁ   
ѿ ̆ ҙȁ ȁ ȁỲ ╕

ҩ  

—   ‚ Ҭ ֟ ̆ ԍ ֟  

  

ѿ ȁ ҍ ̆ҹ ‚ Ҭ Ҭ ֟ ̆Һ

̂ ᶏ ̂Na S̃ȁ ̂H S̃ҹ

╕̃  

ᵣ ᾝ   
ᵣ ȁ ᵞ ᾝ ῖ̆ ᾝ ȁ ȁ

 

  
ѿ ⱴ ֟ ̆ ׅ

Ḡ №  

  
ҍ ̆ ȁ

 

LME  
London Metal Exchangêᴶ ֜ ̃ ԍ 1876 ̆Һ

ȁ ȁ ȁ ȁ ֜  

SMM  
Shanghai Metals Market̂҉ ̃̆ Ҭ ҙ

ᴇ ̆Һ ᶫ ᴇ ȁ ҙ №  

  ̆ѿ ᾝ ̆ ҹ S̆ ҹ 16 

  ̆  

  ᵞȁ ᾟ№  

ԍ׃   ӊ Ҭ  
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ῌ   
≠ └ ̆ѿ ̆ ԍ‚ ȁ

ȁ ҙ ֟  

  ̆ѿ  

  ̆Ҭ ҉ץ ᴆ  

  

֟ ֟‚ ̆ ֟ ᵝ֟ ̂ ̃

֟ ₮̆ ȁֲ ȁ ̆Ҍ

ȁ  

  ‚ ֟ ᵣ  

҈ᾝ   

ῒ̆Ҭ҈ᾝ ȁ ȁ ̂ ̃

҈ ̆ΐ Ữ ⱳ ̆Һ ԍ

 

҈ᾝ   
ᶏ ȁ ҈ ᵬҹ Ȃ ȁ

ȁ ᶛ  

  Ҋ  

  
‚ Ҭ̆ ᵬҹ ̆Һ ԍ ⱴ ⌠

 

  
Ғ ῤ ̆ ԍḠ ᵣ Ҍ

 

Ỳ

 
 

Ҭ ץ ᵞ ӊѿ̆ ᵬҹ

╕̆ Ỳ ╕ᵬ Ҋ̆ ҍ Ҭ ̆

 

Ỳ

 

 Ҭ ץ ᵞ ӊѿ̆

╕ ῀ ̆ ╕ҍ Ҭ ̆  

  ѿ ̆ ԍ ȁ  

Ữ  
Ữ ̆ Ữ̆ҹ Ҭ ̆ΐ └

ҍ  

ESG  
ȁ ᴪ Ὲ ׆̆ ȁ ᴪ Ὲ ҈ҩ ᵀᴑ

ҙ ҍ ᴪᴇṿ  

NIB  
Nomor Induk Berusahă ҙ ≢ ̆ҹ Ὲ Ύ

ᴆ̆ ԍ ῤ ҙ ̆ Ὲ Ḥ  

KBLI   

Klasifikasi Baku Lapangan Usaha Indonesiă ‰ ҙ№ ף ̆

ԍ ῃ ꜚ ҙ ѿ№ ҙⱵף

 

AMDAL   

Analisis Mengenai Dampak Lingkungan̆ ҹ ᵀ ‰̆

ᴑҙ ֟ ╠̆

ῃ № ̆ ֜ ᶫ  

SPPL  

Surat Pernyataan Kesanggupan Pengelolaan dan Pemantauan 

Lingkungan Hidup̆ ҹ ҍ ⱬ ̆

ᴑҙ ֟ ╠̆ ֜ΐ

ⱬ ᴆ 

IPPKH  
Izin Pinjam Pakai Kawasan Hutan̆ ҍ ҙ

ᶏ ̆ᾛ ᴑҙ ᴆҊҳ ᶏ  

IUP  
Izin Usaha Pertambangan̆ ҙ ̕ ῀ ̆֞

IUP-OP̆ Izin Usaha Pertambangan untuk Operasi Produksi 

SHGB  
Sertifikat Hak Guna Bangunan̆ ӥ̆ ҉ ȁ

ᶏ ≠ ӥ 

PBG  
Persetujuan Bangunan Gedunğ ̆ 2021

16 ȇ ᶛȈ̆ᴋᵥ ȁ ȁ ȁ
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⁞ / ᵝ  

IMB  
Izin Mendirikan Bangunan̆ ̆ҍ PBGⱳ ̆

PBG  ף

SLF  
Sertifikat Laik Fungsĭ ⱳ ӥ̆

῀ᶏ ₡  

SBKBG  Surat Bukti Kepemilikan Bangunan Gedunğ ӥ 

SIMBG  
Sistem Informasi Manajemen Bangunan Gedunğ Ḥ

̆ᴑҙ Ⱳ PBGȁSLFȁSBKBG ӥ 

HMA  
Harga Mineral Acuan̆ ֟

֟ ᴇ ̆ ԍ ֟֜ ῏  

RKAB  
Rencana Kerja dan Anggaran Biayă ֟

‰ ҙ ᵬ ⅞ ̆ ԍ ֟ ꜚ 

̔ ≢ ̆ ₮ ҍ № ṿӊ Ҍ ’̆ ҹ ԓ῀ Ȃ 
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ԑ   

׃ ӫῊ Ầ ɼ ᵲ₴ ” ╦Ї

ӫῊ ɼ 

҅ɻ Ԑ  

Ὲ ≢ ̆ ᵬ₮ ‗ ӊ╠ Ⱶ̆ ה

ӥľ ҈   Ŀ ῃ ῤ ̆ ≢῏ Ҋץ Ԋ Ȃ 

Ѓ҅Є ⌡  

Ὲ ≢ ̆ ᵬ₮ ‗ ӊ╠ Ⱶ̆ ה

ӥľ ҈  Ŀ ῃ ῤ ̆ ≢῏ Ҋץ Ԋ Ȃ 

1ȁ ᴇ ꜚ  

ῤ̆Ὲ Һ ҙⱵ ῀№≢ҹ 2,037,680.18̓ ᾝȁ2,854,526.55̓ ᾝ

3,772,150.55̓ ᾝ̆ῒҬ ֟ ҙⱵ ῀ №≢ҹ 57.08%ȁ56.55%

42.15%̆ ֟ ֟ҙⱵ ῀ №≢ҹ 42.92%ȁ43.45% 57.85%̆ ֟

֟ȁ ֲ Һ ῀ Ȃ 

֟ ᴇ Һ ᶫ ῏ ȁ ȂLME

ᴇ ᵬҹῃ Ὲ ғ ֜ ᴇ ̆ Ὲ ֟ ᴇ

ᴇ ӊѿȂ ῤ̆ ԍ ֟ ᶫ ҉ ȁῃ Һ ᵣ

ȁҊ Ҍ ҙ ̆ ᴇ ᵣ ꜚҊ

Ȃ2024ל L̆ME ῃ ᴇҹ 16,811.63 ᾝ/ ̆ 2023 21,473.88

ᾝ/ Ҋ 21.71%̕ 2025 ̆LME ῃ ᴇ ѿ Ҋ 9.82%

15,159.94 ᾝ/ Ȃ ῀ 2026 ̆ ⌠ ̆

ᴇ ל ̆2026 5 LME ᴇ 18,805.00 ᾝ/ ̆

2025 ῃ ᴇ҉ 24.04%Ȃ 

ֲҍ ȁʟ Ҭ ѿ ῤ ᴇ

ᴇ ֟ ᴇט֜ ̆ ֟ ᴇ ᶫ

’ ꜚ ֟ ᴇ Ҋ Ὲ̆ ֟ ҙⱵ ᴇ
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ᴇ ᴪ ₮ ṕ ̆ ֟ ֟ҍ ҙⱵ ≠ ֞

ᴪҊ ׆̆ ֲ ҙ ֟ Ҍ≠ Ȃ 

ѿ ̆ ֟ ᴇ ₮ ҉ Ҋ̆ ᴪ ҹ

ף ̆ɒ ̆ ᴪ ῒז ‗ ףץ ҈ᾝ

̆ ⱴ Ῥ≠ ׆̆ ⁞ ֟ Ȃ ̆ ᶏ

ᴇ ҉ Ҋ Ὲ̆ ᴇ ꜚ ῃᴰ Ҋ ̆ Ὲ

ҙ ⌠Ҍ≠ Ȃ 

2ȁҍ ᵬᴩᵄ ᵬ῏  

Ὲ ҍ ᵬᴩᵄ ԅ ҙⱵ ᵬ῏ ̆ ᶫ ץ

ҍῒ ֟‚ ᴑҙȂ 

ῤ̆ ᵬᴩᵄҹῈ ֟‚ ҙⱵ ᶫ ̆

Ὲ ῒ ԍ ֟ҙⱵ

ᶛ№≢ҹ 70.51%ȁ64.32% 55.87%Ȃ Ὲ ҍ ᵬᴩᵄ ԅ

ᶫ Ḡ̆ Ὲ ᵝԍ ‚

ᶫ ̆p Ҍ Ҍ Ὲ ׆ ᵬᴩᵄ

֟ ̆ ֓Ҍ ᵬᴩᵄ

Ả ֟ ȁῒ סּ Ҭ ֟ Ữ

ȁ ᵝҍ ≠ Ữ ȁ₮֟ ᵝ ȁ

ᵬᴩᵄ ῒ׆ ⱳ Ȃ ᵬᴩᵄ

҉ ῒז ᶫ ғ̆ ҈ ᶫ ץ ᴇ

ᶫ ↕̆Ὲ ֟ ‚ ֟ ⌠Ҍ≠

̆ Ὲ ҙ Ȃ 

ῤ Ὲ̆ ᵬᴩᵄ ᴇ Һ

֟ Ὲ HPM ᴇῈ ̆ ᴇ Ҋ ᶫ ꜚȁ

҉ ̆Ҍ HPM ҉ ѿ

ᴇ └ ׆̆ Ὲ ֟ ҉ ̆ ҙ ֟ Ҍ≠

Ȃ 

Ὲ ҍ ᵬᴩᵄ ԅ HPLȁONCȁKPSȁHJF Ὲ
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ᵬ̆ Ὲ ҍ ᵬᴩᵄ ҙ ȁ ⅞ ‗ ₮

Ҥ № ̆ ѿ ᴂ Ԋᴆ ╠̆ Ὲ

׆̆ Ὲ Ⱶ ’ȁ ҙ ╠ ֟ Ҍ≠ Ȃ 

3ȁ ֟ҙ  

Ὲ ҙⱵ ҍ ῤ ֟ҙ ℗ ῏Ȃ ԍ ֟ ҙⱵ̆

Ὲ Һ ̕ ԍ ֟ ֟ҙⱵ Ὲ̆ Һ ≠

‚ ⱴ ȁ Ȃ 

ᶫ ̆ ̆ ₮ ԅѿ ↓ ҉ ̆

‰ᴇ ̂HPM̃ Ὲ ȁ ȁḱ

ȁ҉ ֟ ῀ ȁḱ ֟ ᴇ ̂HMÃ

ᴇ ̆ ԍ ᴇ ȁל ᴇ ȁᶫ ῏ ֟ ԅѿ

Ȃ 

2025 ̆ Ҋ ‚ ⱴ ֟̆

̆2025 ҉ ̆ ₮

̆ ᵝ ᶫ ̆ ᴇ ҉ Ȃ2026 2

̆ ֟ ᵣ 2026

2.6 2.7ַ ̆ ѿ 2025 Ҋ 30%̆ ֞ 2025

ᵞ 10%Ȃ 

̆2026 4 15 ̆ ҍ ֟ HPMᴇ

Ὲ ḱ ̆Һ ̂1̃҉ ԅ ᴇ Ὲ Ҭ ḱ ̂̕2̃

׆ ╠ ѿ ᴇ ̆ ľ + + + Ŀ ᵄ ᾝ

ᴇ ̆╠ ᶏ ↕Ҋ HPMᴇ Ȃ ԍ HPMᴇ

ᴑҙ ᶏ ῒ̆ᴇ ҉

Ȃ Ҋ̆҉ ᴇ Ȃ ╠ ̆

ᴇ ҉ ץ̆ 1.6% ᵝ ҹᶛ̆2026 4

15 2026 5 31 SMM ῤ ᴇ ҹ 67.06 ᾝ/

̆ 2025 ῃ ᴇ 41.89 ᾝ/ ҉ 60.08%Ȃ 

ҹῈ ֟ ‚ ҙⱵ ̆ ῤῈ ֟
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№≢ҹ 203,344.63̓ ᾝȁ265,030.21̓ ᾝ 509,587.46҆ᾝȂ2026 5 ̆

Ὲ Ҭ ᵬᴩᵄ ҈ ᶛ̆ Ὲ̆ 2026

5 ҍ ᴇ 2025 ῃ ᴇ№≢҉ 50.47%

97.82%̆ ҍ ֟ 2025 ῃ №≢҉

14.59% 37.75%Ȃҍ ̆ ₮ ֟ҙ ꜚԅ

ᴇ Ὲ̆ 2026 5 ֟ ᴇ֞ ҉ ̆ ԍ 2025

ῃ ̆ ֟ ᴇ№≢҉ 27.90% 27.29%̆ ᴇ

ԅ Ȃp ѿ ₮

̆ ᴇ ҉ ̆ Ὲ ᴰ

Ҋ ̆↕ׅ Ὲ Ⱶ ’ ҙ ֟ Ҍ≠ Ȃ 

֟ ₮ ̆ ѿ ₮ ῒז ֟ ₮ └ ̆

ⱴ ῏ ȁ₮ ῃ ₮ פ ̆Ὲ ҳ ԈⱬҊ ȁ ֟

Ȃ ῤ̆Ὲ ֟ ᴇ̆ ╝ Ὲ ֟

ᴇ Ԉⱬ̆ ⱴ Ȃ ̆ Ҥ ֟

Ὲ̆ ᵣҙⱵ ȁ ≠ ⱬ ⌠ѿ Ҍ≠

Ȃ 

4ȁ ῏  

Ὲ 2020 ῃ ₮ ῤ

⌠ѿ Ὲ̆ ׆ ȁ ֒ ῒז ү

Ȃ2025 2 ̆ 2826 ̆ 2030

ῃ ⱴ ₮ ץ̆ ᴏ Ҋ ‚ ֟ҙ̆p ԍ ῤ

ҙ ҹ Ҍΐ ᴆ̆ 2025 9

Ҭ− ԅñῃ ⱴ ₮ ò ῏ Ȃ ῤ̆

Ὲ ׆ №≢ҹ 1,111.95҆ ȁ1,171.47҆ ȁ

1,313.98̓ ̆ Ὲ ֟ ᶛ№≢ҹ 52.05%ȁ

35.43% 26.64%Ȃ 

₮ ̆פ ᶏῈ ᵝԍ ῒȁ

֒ȁ ̆ᵖ ֓ ᶫ ȁ֟

ץ Ὲ ҙⱵ ғ̆ ̆



ⱬאל ᴍ Ὲ                                        ӥ 

27 

Ὲ ≠ ⱬ Ҍ≠ Ȃ ╠ῃ ל ̆

֟ ҙ ₮̆ ҳ ȁ ̆

ⱴ▲ҙⱵ Ҍ Ȃ 

Ὲ̆ ‚ ȁ Һ ̆

ῒ ҍᶫ ֟ ל ̆ ῏ ל

ꜚ ᶫ ᴇ ҉ ̆ Ὲ ≠ ⱬ Ҍ≠ Ȃ 

5ȁῈ ҙ Ҋ  

ῤ̆Ὲ ‚ ᵬ̆ῒҬ ONC ҈

ԍ 2024 5 7 ֟̆KPS ԋ ԍ 2024 12

֟Ȃ 2026 5 Ὲ̆ ‚ ֟ ῃ ֟Ȃ

‚ ֟ ֟ Ὲ̆ ֟ ̆

2025 ̆Ὲ ֟ ҹ 4,825,965.13̓ ᾝ̆ 2023 ⱴ 59.95%Ȃ 

ԍ֟ ֟ ֟ Ҋ Ὲ̆ ҙ

ῤḠ Ȃ2023 2025 Ὲ̆ ҙ ῀№≢ҹ 2,128,590.35

҆ᾝȁ2,984,556.26̓ ᾝ 4,025,523.77̓ ᾝ̆ ҹ 37.52%̕

ԍ Ὲ қ ‪≠ №≢ҹ 104,995.30̓ ᾝȁ176,820.60̓ ᾝ 286,225.56̓

ᾝ̆ ҹ 65.11%ȂῈ 2023 2025 Ⱶ ȁ

2026 1-3 Ⱶ 2026 4 5

ҙ ҉ Ὲץ̆ ⅞ ∞ ҹ

╠ ̆ Ὲ ѿ Һ ᴪ ᴪ ᵀ ̆ ↕̆ └ԅ

2026 ≠ ȂῈ 2026 ҙ ῀ 5,641,270.04̓

ᾝ̆ ҉ 40.14%̆ 2026 ‪≠ ԍ Ὲ

‪≠ №≢ҹ 600,135.62̓ ᾝ 361,641.36̓ ᾝ̆ ҉ №≢ 26.35%

26.35%ȂΐᵣḤ ӥñ Έ  Ⱶᴪ Ḥ ҍ № ò

ӊñ Έȁ ֲ ≠ ’òȂ 

Ὲ ҙ ҉ᶭ ԍ֟ ȁ

֟ҙ ҍ ᵬᴩᵄ῏ ̆ ╠

Ҍ≠ ̆ Ὲ̆ ҙ
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Ҋ ̆ΐᵣ ̔̂1̃ῃ Ҋ

‖ ⱴ▲̆ Ҍ ȁ Ҋ

⁞ ̂̕2̃Ὲ ‚ Һ ᶫ

̆ ‖ ⱴ▲̆ Ὲ ҙⱵ

ҳ῏ ᴇ ҉ ⱬ̂̕ 3 Ὲ̃ ₮ ̆

Ҋ ̆ף Ὲ ֟ Ԉⱬ₮ Ҋ ᶏ̆ Ҋ

Ὲ ֟ ⁞ ῃ ̂̕4̃Ὲ ҙ֟

ⱴ ̆ ҙ Ԉⱴ▲ȁ ᶫ ̆֟ ҳᴇ Ҋ ⱬ̕

̂5̃Ὲ ҍ ᵬᴩᵄ ҙ ȁ ⅞ ‗ ₮ Ҥ

№ ̆ Ὲ ҍ ᵬᴩᵄ HPLȁONCȁKPSȁHJF

⌠ ׆̆ Ὲ ≠ ⱬ Ҍ≠ Ȃ 

6ȁ ᴇ ҍᶫ ꜚ  

ᵬҹҺ ץ ̆Ὲ ȁ ȁῌ ȁ

ⱬȁ ȁ ץ ‚ ֟ ̆ῒᴇ ҍᶫ

ῃ ‖ ȁ ȁ֟₮ ᶫ Ҭ ȁῒז ҙ

ⱴ Ȃ 

2025 ̆Ҭқ ᵬҹῃ Һ ֟ ̆ ‖ ⱴ▲̆

ᴇ Ȃ2025 Argus ᴇ ̂CFRҬ Ҭ ᴇ̃

2024 ҉ 151.32%̆2026 1-5 ᴇ 2025 ѿ ҉ 110.26%Ȃ

̆Ὲ 2025 ᴇ 2024 ҉ 134.50%̆ 2026 1-5

ᴇ 2025 ѿ ҉ 98.81%̆ ꜚῈ ‚ ֟

҉ Ȃ 2̆026 1-5 ᴇ ҉

֟ 2025 ῃ ҉ 26.42%Ȃ 

╠ ᴇ ₮ ꜚ ғ̆Ὲ Ҍ ᴇ ҉

ⱬ ҉ ᴑҙ Ҋ ᴑҙ ̕ ̆╠ ᶫ Ҭ ̆

Ὲ ҙ ⌠ Ҍ≠ Ȃ 

7ȁҊ ҙ  

ῤ̆ ֟ ֟ҙⱵҬ ֟ ҹῈ Һ ≠ ̆ Һ
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ҙⱵ ≠ ᶛ№≢ҹ 83.67%ȁ89.43% 79.29%ȂῈ ֟ Һ

ῤ └ ̆ ᴪ ⌠ ῤ ꜚ Ȃ

ῤ ԍ ꞉ ̆ ȁ ⁞ᾧȁ

֟ҙ ȁ ꞉ ̆ ԅ Ȃ ╠

Ҍ≠ ̆ᶛ ȁ ᴨ ╠ ȁ

꞉ⱬ ⁞ ̆ Ԉⱬ֟ Ҍ≠

̆ ӯ Ҋ ׆̆ ⁞ ̆ ֟

ҙ ᴰ ҉ ̆ Ὲ ֟ ⁞ ȁ ᴇ

̆ Ὲ ҙ Ⱶ Ȃ 

҈ᾝ ╠ ᶏ Һ ӊѿȂ ̆

└ ҉ ᶫ Ҍ ץ ᵞῒ Ȃ

№ ⁞ ԅꜚⱬ ᾝ ↕̆ └

⁞ Ὲף ֟ ᶏ ̆ Ὲ ֟ ҳ

⁞ ȁᴇ Ҋ ⱬ̆׆ Ὲ ≠ ’ Ҍ≠ Ȃ 

8ȁ ⅞ ֟ ֟  

ҹ ҙ Ԉⱬ ꜚҙⱵ ̆ ῤῈ ֟ ‚

Ȃ 2026 5 K̆PS 12 ֟ ῃ ֟Ȃ ̆

תּ ԍ MHP ֟ Ȃ҉

╠ Ὲ Ҥ ̆ ╠ ̆ ꜛ

ԍῈ ֟ ȁ ҙ ̆p ₮

ȁ Ԉⱴ▲ȁ Ҍ ȁ ’̆↕

֟ ֟̆ ≠ Ҍ ̆ Ὲ

≠ ⱬ ҙ Ȃ 

ЃԑЄῗԓ ╦ ⌐ ⅎ ⌐ⅎ  

Ὲ ԊᴪȁῈ қᴪԍ 2025 5 30 ȁ2025 6 23 №≢

ᵬ₮ Ԋᴪ‗ ȁ қᴪ‗ Ὲ̆ ҉ ╠ № ≠

қ ᶛ῍֣Ȃ 

҉ ̆ ḠῈ ╠ Ҋ̆



ⱬאל ᴍ Ὲ                                        ӥ 

30 

₮ Ὲ̆ ҈ ץ № ≠ Ҍᵞԍ ҈

№ ≠ 30%Ȃ ҉ ≠№ ̆ ӥ

ľ Ӝ  Ḡ Ŀӊľԋȁ ≠№ ĿȂ 

ЃҎЄ ῗӀᵩᵲ₴  

Ὲ ῏ ᴋҺᵣ Ҭ ᴪ ֜ ₮̆ΐԅ῏

ԍ ’ ᴆҊ ῏ ̆ ῏ԍ ᴍ ⁞ ȁ̓͂ ԍ

Ὲ ᴇ ȁ̓͂ ԍ ҉ ᴍ ȁ̓͂ ԍ

̆ Ԋ ΐᵣῤ ӥľ ԋ  ᴆĿ

ӊľ ᴆԋ ҍ Ḡ ῏ ĿȂ 

ԑɻ ָ Ҳב ‟ 

̂ѿ̃ ֲ ’ 

ֲ  
ⱬאל ᴍ

Ὲ  
 2009 1 5  

 
Lygend Resources & 

Technology Co., Ltd. 

ᴍῈ  

 
2021 9 16  

Ύ  155,593.135̓ ᾝֲ ף   שּׂ ֲ

Ύ  
707 ⇔ ԋ  

Һ ֟

 

ᾣ

299 C10 10ï11  

қ ⱬאל Ὲ  שּׂ ֲ└ 

ҙ№  
CF32 ‚ ⱴ

ҙ 

ῒ֜ז

̂ ̃

҉ ’ 

֜ Һ ҉  

̂ԋ̃ ῏Ҭ׃  

Ḡ ֲ Ҭ ᴍ Ὲ  Һ  Ҭ ᴍ Ὲ  

ֲ  Ύ ԊⱵ   
ᴪ ԊⱵ ̂

ᴩ̃ 

Ḡ ֲ̂ Һ

̃  
֤ ԊⱵ  ᵀ  ᾝ ֟ ᵀ Ὲ  

ֲҍ ῏ Ḡ ֲȁ ȁ

├ Ⱶ ῒ ֲȁ ֲ

Ⱳֲ ӊ ῏

ῒז≠ ῏  

2026 3 31 ̆Ҭ Ὲ Ὲ

CICC Financial Trading Limited ֲ H

8,175,200 ̆ Ὲ CICC Wealth 

Investment Limited ֲ H 165,200 ̆

Ҭ Ὲ ῒҊ ֲ

8,340,400 ̆ ֲ 0.54%Ȃ ҉

’ Ҭ̆ Ὲ Ҋ Ὲ Ҍ ῒז

ֲ ῒ қȁ └ֲȁ ῏

ᴍ ’Ȃ 

҉ Ҭ Ὲ ῒ Ὲ ԋ

֜ ҹ̆ ȇ ├Ὲ ҙⱵ
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Ȉ ῏ ғ̆ ᶛ ᵞ Ҍ̆ᴪ

Ҭ Ὲ ȁ ᵬ₮∞

̆Ҍᴪ Ҭ Ὲ Ὲ Ḡ

Ȃ 

̂҈̃ ῒז ῏Ҭ׃  

 

 

Ҭ ├ ᴋ

Ὲ №Ὲ  
 

Ҭ ֤ №

 

ῒזҍ ῏   
ᴪ ԊⱵ ̂

ᴩ̃ 

Ҏɻ ‟ 

̂ѿ̃ ’ 

 ֲ ̂A ̃ 

ṿ ֲ 1.00ᾝ 

 172,890,000  
 

ᶛ 
10.00% 

ῒҬ̔  172,890,000  
 

ᶛ 
10.00% 

қῈ ᴍ  Ҍ  
 

ᶛ 
Ҍ  

 
1,728,821,350 ̂ῒҬ A 1,178,127,059 ̆H 550,694,291

̃ 

ᴇ  ȍȎᾝ/  

 
ȍȎṐ̂ ╠ ‪≠ ᵞ

ῃ ̃ 

╠ ‪ ֟ 

8.18ᾝ/ ̂ 2025

12 31

ԍ Ὲ

қ ץ

╠ ̃ 

╠  

1.82ᾝ/ ̂ 2025

╠ ᵞ

ԍ Ὲ

‪≠ ץ

╠ ̃ 

‪ ֟ 

ȍȎᾝ/ ̂ ȍȎ

ȍȎ ȍȎ

‪ ֟ⱴ҉

‪ ӊ

ץ

̃ 

 

ȍȎᾝ/ ̂ ȍȎ

╠ ᵞ

ԍ Ὲ

‪≠ ץ

̃ 

‪  ȍȎṐ̂ ᴇ ץ ‪ ֟ ̃ 

 

Ҋ ᴆ ᴇ ҉

A ᴍ ₡ ṿ ᴪῈᴧ

ᴇ  

 

ҹ ᴇ

ֲȁ ֲ ῒז ̂

ӯ ̃ Ҭ ᴪȁ ├֜

ῒז  

 ᵩ  
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תּ  ȍȎַᾝ 

תּ ‪  ȍȎַᾝ 

תּ  
1ȁ  

2ȁMHP ֟  

 

Ҋ̔ 

1ȁ Ḡ ̔Ḡ ҹ תּ

6.21%̆ῒҬ̆Ḡ ҹ 130.00҆ᾝ̆▼ᵩ №ҹ ȂḠ

Ḡ

Ⱶ ᵬ ȁ ᵬ ̆

̆ №  ̕ט

2ȁ ̔2,247.74҆ᾝȂ ᴪ

Ⱶ ᵬ ȁ ᵬ ̆

̆ №  ̕ט

3ȁ ̔858.49҆ᾝȂ

Ⱶ ᵬ ȁ ᵬ ̆ ̆

№  ̕ט

4ȁ ԍ Ḥ ̔532.08҆ᾝ̕ 

5ȁ ῒז ̔114.91҆ᾝ 

҉ץ̔ Ҍ ṿ ̆ ᴪ

̕ ҍ № ṿӊ ̆ҹ ԓ

῀ ̕ Ҭ ̆ ҹ

╠ תּ ‪ ̆ ҹ 0.025%̆ ’

῀ Ȃ 

̂ԋ̃ ҉  

℮ ∆ ᴇῈ  2026 9 10  

∆ ᴇ  2026 9 15  

℮ Ὲ  2026 9 17  

 2026 9 18  

 2026 9 22  

҉  Ὲ ├֜ Һ ҉  

ɻ ָӀ ҟꜙ ‟ 

Ѓ҅Є ָ Ӏ ҟꜙ 

ⱬאל ѿ ῃ ᾢ ֟ҙ ᴑҙ̆ ῤҺ ҙⱵ ҉

ȁ ֟ ȁ ֟ ֟ҍ ȂῈ ֟ҙ ̆ ֟

̆ Ҍ ֟ҙҊ ᵈ̆ ֟ҙ ῤ ҩ Ȃ 

̂ԑЄ ָ Ӏ ֥  

Ὲ Һ ҙⱵҺ ֟ ֟ ֟ ̆ ῤ Ὲ̆ Һ ҙ

Ⱶ ῀ ΐᵣ Ҋ̔ 
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ᵝ̔҆ᾝ 

 
2025  2024  2023  

῀  ῀  ῀  

֟  1,590,145.41 42.15% 1,614,243.89 56.55% 1,163,049.28 57.08% 

֟ ֟ 2,182,005.14 57.85% 1,240,282.66 43.45% 874,630.90 42.92% 

 3,772,150.55 100.00% 2,854,526.55 100.00% 2,037,680.18 100.00% 

ῤ̆Ὲ Һ ҙⱵ ῀№≢ҹ 2,037,680.18̓ ᾝȁ2,854,526.55̓ ᾝ

3,772,150.55̓ ᾝ̆ῒҬ ֟ ҙⱵ ῀ №≢ҹ 57.08%ȁ56.55%

42.15%̆ ֟ ֟ҙⱵ ῀ №≢ҹ 42.92%ȁ43.45% 57.85%Ȃ ԍῈ

ҍ ᵬᴩᵄԍ ᵬ ‚ ῤ

֟̆ ֟ ҉ ̆Ὲ Һ ҙⱵ ῀ Ȃ 

ЃҎЄӀ ᶱ  

֟ ̆Ὲ ῤ Һ ȁ Ȃ ΐ

̆ ֟ҙ ҍ ̆ ғᾟ ᶫ Ȃ

֟ Ὲ̆ ῃ ү ҍ̆

֟ ԅ ᵬ῏ Ȃ 

֟ ֟ Ὲ̆ ҍ ᵬᴩᵄ ԅ ᶫ ̆ ῒ

ԍ OBI ֟ᶏ Ȃ ҙ ᶏ

Һ ԍ Ȃ 

ΐᵣ ᶫ ’ ӥľ ԓ  ҙⱵҍ Ŀӊľ ȁ

ֲ ’ Һ ᶫ ĿȂ 

Ѓ ЄӀ  

Ὲ ֟ Һ ᵝԍ Ȃ ֟ ̆

Ὲ ‚ ֟̆֟ ҹ 12҆ ̕Ὲ

‚ ԍ 2024 12 2026 5 ֟̆֟ ҹ 18.5҆

Ȃ ̆Ὲ ‚ ֟̆֟ ҹ 9.5҆ Ȃ

֟ ̆ ҙ ‚ ֟ ҹ 1.8҆ Ȃ 

ῤ Ὲ̆ ֟ Ҋ Һ ҹ ῤ ҈ᾝ

֟ ̕ ֟ Ҋ Һ ҹҌ └ ץ̆
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ȁḤ ᴑҙȂ 

ΐᵣ ӥľ ԓ  ҙⱵҍ Ŀӊľѿȁ ֲ

Һ ҙⱵȁҺ ֟ ῒ ’Ŀӊľ̂ԋ̃Һ ĿȂ

ӥľ ԓ  ҙⱵҍ Ŀӊľ҈ȁ ֲҺ ’ Һ

Ŀӊľ̂ԋ̃ ῤ Һ ’ĿȂ 

Ѓ֒Є Ԏ ᵣ 

̆ ֟ ̆Ὲ ֟ ԍ 2024 ᵝ ῃ

ѿ̆ ԍ ῃ ֟ 10.4%̆ Ὲ ֞ Ҭ ᶫ

̆ ᴍ ҹ 35.8%̕ ֟ ֟ ̆ 2024 ̆

֟ ̆ ῃ HPAL ‚ Ҭ Ὲ̆

ԋ̆ ᴍ ҹ 19.7%̕ HPAL ‚

Ҭ̆Ὲ ԋ̆ ᴍ ҹ 25.1%Ȃ 

֒ɻ ָ Ӏ ᵣ ‟ 

ȇ ├֜ ҉ ↕Ȉ ҈ ̆ ֲ Ὲ

҉ ̆ ῏ ᵝȂҺ ₮ľ Ŀ ̆

ҙⱵ ȁ ҙ ȁ ȁΐ ҙף ᴨ ᴑҙȂ 

Ѓ҅Є῎ ҟꜙ  

Ὲ ԍ 2009 ץ̆ ҍ ҙⱵҹ ̆ ҹ ֟

̆ ₡Ṣ ֟ ҙ Ҍ̆

֟ҙҊ ᵈ̆ ֟ҙ ῤ ҩ ȂῈ ԍ 2017 ҙ

ӊ ԅ ֟ ֟ ⱬ̆ԍ 2018 ҍ ᵬᴩᵄ ᵬ ҍ ԅᵝԍ

‚ ‚ ̆ ῤ ѿ ֟ Ⱶᵣ ׆

֟ ᵈ ֟ ֟ғҒ ԍ ῃ֟ҙ Ⱶ Ȃ 

ԍ ῃ֟ҙ ҙⱵ Ὲ̆ ԅ ҙⱵ ̆

ԅ Ḡ ֟‚ ȁ ҍ Ҭ Ȃ 

‚ Ὲ̆ ‚ ף҈ HPAL ‚

Һ ̆֞ ҹ ╠ῃ Ҭᵞ ᵝ ᾢ ȂῈ Ғ ԍ
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ҍ ֟ ⇔ ̆ ף҈ HPAL ̆ ԅү

‚ ȁ ȁ ҍ Ȃ ‚ ̆Ὲ ῏

҉ ԅ ̆ ҙ ‚

҉̆ ῒז ԅ ѿ ⇔ ̆

ԅ ≠ ⁞̆ ԅ ḱ ̆ ᵞԅ ҩ ֟

֟ Ȃ 

ЃԑЄ῎ ҟ ᵩḦ  

ῤ̆Ὲ ҙ ῀№≢ҹ 212.86ַᾝȁ298.46ַᾝ 402.55ַᾝ̆

ԍ Ὲ ‪≠ №≢ҹ 10.01 ַᾝȁ18.42 ַ

ᾝ 28.27ַᾝȂ 

Ὲ Һҙ̆ ȁ ֟ҍ ҙⱵ ̆ᴨ

ȁ ᵞ֟ ץ̆ ᴇ ꜚ Ὲ ҙ Ȃ

ῃ Һ ᵣ ȁ ץ Ҋ ̆ Ὲ

ȁ֟ ֟̆ ֟ ֟ҙⱵ ֟ ẫ ̆

ῤῈ ῀ ԍ Ὲ ‪≠ Ȃ 

ЃҎЄ῎  

֟ ֟ ץ֟ Ҋ Ὲ̆ ҍ ≠

Ȃ2023 ȁ2024 2025 ̆Ὲ ҙ ῀№≢ҹ 212.86ַ

ᾝȁ298.46ַᾝ 402.55ַᾝ̆ ԍ Ὲ ‪

≠ №≢ҹ 10.01ַᾝȁ18.42ַᾝ 28.27ַᾝȂ 2023 ȁ2024

2025 ̆Ὲ ֟ №≢ҹ 301.72ַᾝȁ379.51ַᾝ 482.60ַᾝ̆

ԍ Ὲ ‪ ֟№≢ҹ 91.81ַᾝȁ107.53ַᾝ 127.29ַᾝ Ὲ̆

ᵣ Ȃ 

Ѓ Є῎ Ί ҟש  

̆ ֟ ̆Ὲ ֟ ԍ 2024 ᵝ ῃ

ѿ̆ ԍ ῃ ֟ 10.4%̆ Ὲ ֞ Ҭ ᶫ

̆ ᴍ ҹ 35.8%̕ ֟ ֟ ̆ 2024 ̆

֟ ̆ ῃ HPAL ‚ Ҭ Ὲ̆



ⱬאל ᴍ Ὲ                                        ӥ 

36 

ԋ̆ ᴍ ҹ 19.7%̕ HPAL ‚

Ҭ̆Ὲ ԋ̆ ᴍ ҹ 25.1%Ȃ 

҉ ̆Ὲ ҙⱵ ȁ ҙ ȁ ̆ ֟

ҙ ╠̆ҹΐ ҙף ᴑҙ̆ Һ ᵝ Ȃ 

῏ɻ ָ Ӏ ꜙ ꜙ  

 
2025 / 

2025 12 31  

2024 / 

2024 12 31  

2023 / 

2023 12 31  

֟ ̂҆ᾝ̃ 4,825,965.13  3,795,117.90  3,017,241.55  

ԍ Ὲ

̂҆ᾝ̃ 
1,272,898.19  1,075,306.88  918,054.34  

֟ ṽ ̂ ̃ 56.65% 53.42% 55.32% 

֟ ṽ ̂ Ὲ ̃ 42.38% 51.56% 44.82% 

ҙ ῀̂҆ᾝ̃ 4,025,523.77  2,984,556.26  2,128,590.35  

‪≠ ̂҆ᾝ̃ 474,984.81  320,330.30  172,007.82  

ԍ Ὲ ‪

≠ ̂҆ᾝ̃ 
286,225.56  176,820.60 104,995.30 

ԍ Ὲ ‪≠

̂҆ᾝ̃ 

282,731.56 184,173.60 100,073.85 

̂ᾝ̃ 1.84 1.14 0.67 

̂ᾝ̃ 1.84 1.14 0.67 

ⱴ ‪ ֟  24.48% 17.79% 12.16% 

ꜚ֟

‪ ̂҆ᾝ̃ 
646,435.37 422,533.28 257,058.62 

№ ̂҆ᾝ̃ 54,457.60  31,118.63 46,677.94 

῀ ҙ ῀

ᶛ 
0.05% 0.04% 0.04% 

҈ɻ ꜙ Ӏ ꜙḪ ‟ 

Ѓ҅Є ꜙ ‟ 

Ὲ ѿ ҹ 2025 12 31 Ȃ Ⱶ

ӥ Ὲ̆ ᵣ ̆ ֲ

’ҍ Ⱶ ’ ̆Ҍ ᴆ Ҍ≠ Ȃ 

ЃԑЄ2026 Ὴ ⌐  

Ὲ 2023 2025 Ⱶ ȁ2026 1-3 Ⱶ
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2026 4 5 ҙ Ὲץ̆҉

2026 6 12 Ҋץ̂ ľ Ŀ̃ ⅞

∞ ҹ╠ ̆ Ὲ ѿ Һ ᴪ ᴪ ᵀ ̆ ↕̆

└ԅ 2026 ≠ ̆ ᴪ ԊⱵ ̂ ᴩ̃

̆₮ΐԅȇ2026 ≠ Ȉ̂ ̂2026̃ Ғ

70062094_K06 ̃Ȃ 

Ὲ 2026 ҙ ῀ȁ‪≠ ԍ Ὲ қ ‪≠ №≢ҹ

5,641,270.04̓ ᾝȁ600,135.62̓ ᾝ 361,641.36̓ ᾝȂΐᵣḤ ľ Έ

 Ⱶᴪ Ḥ ҍ № Ŀӊľ Έȁ ֲ ≠ ’ĿȂ 

Ὲ ̔ Ὲ ≠ ᶃᵀ Ẋ

҉ └ ̆ ≠ └ ↕̆p ᶭ Ẋ ΐ Ҍ

̆ Ὲ ‗ Ҍ №ᶭ ≠ Ȃ 

ЃҎЄ2026 1-6 ꜙ  

ᴪ ԊⱵ ̂ ᴩ̃ Ὲ 2026 6 30

Ὲ ֟ ṽ ȁ2026 1-6 Ὲ ≠ ȁ Ὲ

ץ Ⱶ ԅ ̆ ₮ΐԅȇ Ȉ̂ (2026)

Ғ 70062094_K07 ̃Ȃ 

1ȁҺ Ⱶ  

̆Ὲ 2026 1-6 Һ Ⱶ ҍ҉ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2026 6 30  2025 12 31  ꜚ  

֟  5,469,989.13 4,825,965.13 13.34% 

ṽ  3,113,619.03 2,734,043.30 13.88% 

қ  2,356,370.10 2,091,921.83 12.64% 

ԍ Ὲ қ  1,400,028.19 1,272,898.19 9.99% 

 2026 1-6  2025 1-6  ꜚ  

ҙ ῀ 2,536,856.32 1,849,706.30 37.15% 

ҙ≠  555,684.19 277,922.65 99.94% 

≠  555,389.29 276,217.28 101.07% 

‪≠  438,543.76 224,976.94 94.93% 
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ԍ Ὲ қ ‪≠  273,899.34 142,753.56 91.87% 

Ὲ

қ‪≠  
269,949.42 139,604.57 93.37% 

ꜚ֟ ‪  190,671.23 279,727.44 -31.84% 

2026 6 Ὲ̆ ֟ ҹ 5,469,989.13̓ ᾝ̆ ҉ 13.34%̕

ṽ ҹ 3,113,619.03̓ ᾝ̆ ҉ 13.88%̕ ԍ Ὲ қ ҹ

1,400,028.19̓ ᾝ̆ ҉ 9.99%̆ Һ Ὲ ֟ ҍ ≠ Ȃ 

2026 1-6 ̆Ὲ ῀ȁ≠ Һ ̔̂1̃KPS ‚

֟ ̆ ꜚ ֟ ῀ ̂̕2̃ ᴇ ҉ ꜚῈ

֟ ֟ ᴇ Ȃ2026 1-6 ̆ ꜚ֟ ‪ Ҋ

Һ Ὲ ̆ ט Ḥ Ḡ

Ȃ 

2ȁ Һ  

2026 1-6 2025 ̆Ὲ Һ Ҋ̔ 

ᵝ̔҆ᾝ 

 2026 1-6  2025 1-6  

ꜚ ֟ ̆ ֟⁞ṿ

‰ ‖ № 
4.29 3.67 

῀ ꜛ̂ҍ ҙⱵ

℗ ῏̆ ȁ ‰

֣ ȁ ֟ ꜛ ̃ 

4,871.70 6,509.03 

ҙⱵ ῏ ḠҙⱵ ̆

ᴑҙ ֟ ṽ֟ Ὲ

ᾛᴇṿ ꜚ ץ ֟

ṽ֟  

905.78 -1,069.72 

⁞ṿ ⁞ṿ‰  203.03 - 

҉ ӊ ῒז ҙ ῀ ₮ -294.89 -1,705.37 

 5,689.90 3,737.60 

 1,397.24 1,018.91 

қ ̂ ̃ 342.73 -430.30 

ԍ Ὲ ‪  3,949.92 3,149.00 

2026 1-6 Ὲ̆ ҹ 3,949.92̓ ᾝ Һ̆ ҹ ꜛȂ2026

1-6 ̆ Ὲ ҙ Ҍ Ȃ 
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Ѓ Є2026 1-9 ҟ ‟ 

Ὲ ԍ 2026 1-9 ҙ ̂ ̃ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2026 1-9  2025 1-9  ꜚ  

ҙ ῀ 3,800,000.00 4,200,000.00 2,970,377.40 27.93% 41.40% 

‪≠  510,000.00 530,000.00 337,785.93 50.98% 56.90% 

‪≠  315,000.00 325,000.00 204,548.73 54.00% 58.89% 

‪≠  311,000.00 321,000.00 200,974.96 54.75% 59.72% 

2026 1-9 ̆ ԍ ᴇ ȁ ‚ ֟ ̆ ⱴҊ

̆ ֲ ҙ ῒҬ̆̆ל ҙ ῀

27.93% 41.40%̆ ‪≠ 54.75%

59.72%̆ ῀ ≠  Ȃל

Ὲ 2026 1-9 ҙ ╠ ’

’̆ ᶃᵀ Ẋ ҉ └̆ ᶭ Ẋ ΐ Ҍ ̆ ғ

῏ Ҍ̆ Ὲ ≠ ҙ ̆

‗ ᶏ Ȃ 

῍ɻ ָ Ίᵩҏ ‼ 

ֲ ȇ҉ ↕Ȉ 3.1.2 Ҭ ̂ѿ̃ ̔ 

ľ ҈ ‪≠ ҹ ғ̆ ҈ ‪≠ Ҍᵞԍ 2ַᾝ̆ ѿ

‪≠ Ҍᵞԍ 1ַᾝ̆ ҈ ꜚ֟ ‪ Ҍᵞԍ 2ַᾝ

ҙ ῀ Ҍᵞԍ 15ַᾝĿᵬҹ ֜ Һ ҉ ‰Ȃ 

ֲ 2023 ȁ2024 2025 ҙ ῀№≢ҹ 212.86ַᾝȁ

298.46ַᾝ 402.55ַᾝ̕2023 ȁ2024 2025 ̆ ╠ ‪≠

ᵞ №≢ҹ 10.01ַᾝȁ17.68ַᾝ 28.27ַᾝȂῈ ҈ ╠

‪≠ ᵞ ҹ ̆ғ ҹ 55.96ַᾝ̆Ҍᵞԍ 2ַᾝ̆ ѿ ‪≠ Ҍ

ᵞԍ 1ַᾝ̕Ὲ ҈ ҙ ῀ ҹ 913.87ַᾝ̆Ҍᵞԍ 15ַᾝȂ

҉ ҉ ‰Ȃ 



ⱬאל ᴍ Ὲ                                        ӥ 

40 

Ӣɻ ָ῎ Ԑ  

ӥ Ὲ̆ Ҍ ‗ Ὲ

Ȃ 

ɻ ︠ ↔ 

Ὲ ԋ Ԋᴪ ԓ ᴪ 2025 ԋ ҳ қᴪȁ ԋ Ԋ

ᴪ ԋ ᴪ ̆ Ὲ ̆ ҉ תּ

̆Ὲ ↕ ԍ Ҋץ ̔ 

ᵝ̔҆ᾝ 

  
 

 

תּ῀  

 
Һᵣ ȁ ’ 

1 
 

206,166.25 206,166.25 BJL 
[2026]41 ȁ

[2026]N00020  

2 
MHP ֟

 
198,516.00 198,516.00 ONC 

[2024]690 ȁ

[2025]N00025  

 404,682.25 404,682.25 - - 

̔2026 1 12 ̆Ὲ ԋ Ԋᴪ ԋ ᴪ ̆ қᴪ ԅ

ȇ῏ԍ A תּ Һᵣ Ȉ̆ Ὲ Һᵣ

Ὲ Ὲ BBS ҹῈ Ὲ BJLȂ 

תּ ̆ תּ ⌠ᵝ╠ Ὲ̆ ץ

ᾢ ῀ תּ ̆ תּ ⌠ᵝ ᾢ ῀

Ȃ תּ Ҍ Ҍ̆ №

Ὲ ‗Ȃ 

Ὲ ľ ȁҒҙ ȁ ᾝ Ŀ ̆ ľ

ȁ̓̀ ֣ȁ ᴋȁ⇔ Ŀ Ὲ ̆ ԍ ֟ ľץ̆

ѿ ῃ֟ҙ Ⱶ Ŀҹ ̆ ľ Ҭ ȁ Ŀȁ

ľѿ ѿ Ŀ ҍṤ ȂῈ ΐᵣ ⅞ ӥ

ľ ҂ תּ  ҍ ⅞Ŀӊľԓȁ ⅞ĿȂ 
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Ҏ   

ᴇῈ ̆ ӥ ᶫ ̆

≢ Ҋ ȂҊ ↕

‗ ̆ Ҍ ᴪᶭ ȂῈ

ה ῃ Ȃ 

҅ɻғ ҟ ῗ  

Ѓ҅Є ᴍ ꜠  

ΐᵣῤ ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀӊ

ľ̂ѿ̃ ≢ Ŀ ӊľ1ȁ ᴇ ꜚ ĿȂ 

ЃԑЄ ֥ҟ  

ΐᵣῤ ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀӊ

ľ̂ѿ̃ ≢ Ŀ ӊľ3ȁ ֟ҙ ĿȂ 

ЃҎЄ ῗ  

ΐᵣῤ ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀӊ

ľ̂ѿ̃ ≢ Ŀ ӊľ4ȁ ῏ ĿȂ 

Ѓ ЄҐ ҟ  

ΐᵣῤ ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀӊ

ľ̂ѿ̃ ≢ Ŀ ӊľ7ȁҊ ҙ ĿȂ 

Ѓ֒Є ҟ Ԏꜘ◌  

ⱬ ҍҺᵣ ⇔ Ҋ̆

֟ҙ ῀ ̆ ꜚԅ ֟ ῤ ҉Ҋ ֟ҙ

ȂҊ ᾟ№ Ḇ ԅ Ԉ ֟ ԅ

Ԉ ῀̆ ̆ ҙȁ ȁPT Merdeka Battery Materials Tbkȁ

PT Harum Energy Tbkȁ ȁҬᴯ ȁ ᴍ Ὲ ῤ

ᴑҙ ‚ ̆ ῃ ֟ ᶫ ⱬ
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ѿ Ȃ ̆ Ҋ ҙ ⁞ ̆ ֟ ₮ ᶫ ԍ ’Ȃ ̆

Ὲ Ҍ ‰ ҙ ̆ל ⇔ ȁ ѿ

ᴨ̆ל ҳ ᴍ Ҋ ̆ Ὲ ҙⱵ ֟

Ȃ 

ԑɻғ ָ ῗ  

Ѓ҅Є  

1ȁҍ ᵬᴩᵄ ᵬ῏  

ΐᵣῤ ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀӊ

ľ̂ѿ̃ ≢ Ŀ ӊľ2ȁҍ ᵬᴩᵄ ᵬ῏ ĿȂ 

2ȁῈ ҙ Ҋ  

ΐᵣῤ ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀӊ

ľ̂ѿ̃ ≢ Ŀ ӊľ5ȁῈ ҙ Ҋ ĿȂ 

3ȁ ᴇ ҍᶫ ꜚ  

ΐᵣῤ ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀӊ

ľ̂ѿ̃ ≢ Ŀ ӊľ6ȁ ᴇ ҍᶫ ꜚ ĿȂ 

4ȁ֟ ⇔  

ῤ̆Ὲ Ҍ ȁᴨ ֟ ץ ץ̆ ֟

ȁ ᶏ ֟ Ȃ ̆Ὲ ҹ

ҙ֟ ̆ Ԉ ⱬ ᶏ̆ ῒ ֟ ҉

Ԉᴨ̆ל Ὲ Ԉⱬ ҳ╝ ׆̆ Ὲ ҙⱵȁ ҙ ȁ

Ⱶ ’ ╠ ֟ Ҍ≠ Ȃ 

5ȁ ֣ ᴨ  

ᴑ̆ҙ ѿ ҹ 22%Ȃ ₮

῏֟ҙ ̆ ֲҊ Ὲ HPLȁONC KPS

ҙ ֟ ֣≢№ץ 10 15 ᴑҙ ᾧ ᴨ

Ȃ ̆ ȁ֟ҙ Ȃ
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̆ Ὲ ᴨ ᴆ ↕̆ ҉

̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

6ȁῃ ᷅ ↕Ҋ  

2021 12 ̆ ᵬҍ ̂ľOECDĿ̃ ԅῃ ᷅

̂Global Anti-Base Erosion̆ ľGloBEĿ̃ ↕ Ҋץ̂ ľ ԋ

Ŀ̃̆ ԅῃ ᵞ ↕ᵣ ̆ ԅѿ ↓

ᴆȂᶭ ԋ ̆ ῀ ⌠ 7.5ַ ᾝ

῀⌠ῒ ↕ ῤȂ ̆ ῀ ԋ ῃ ῤ

№ ̕ ᵞԍ 15%̕ ↕ ῤᴑҙ

↕ Ȃ 

2025 12 31 Ὲ̆ ӊҬ̆ ȁҬ ȁ

ⱴ ̆ 2025 1 1 ԋ ῏ ̆ Ὲ

ῒז Ȃ ԍ Ḥ Ὲ̆ Ⱶҙ ῏

ԅ ᵀ̆ ᵀ ̆ Ὲ HPLȁONCȁKPS

֣ ᾧ ᴨ ῒ̆ ῤ ᵞԍ ᵞ 15% ̆

ҹῈ ⌠ ԋ ↕ Һ ᵣȂῈ

40,549.39҆ᾝ̆ ԍ Ⱶҙ ֟ ԅѿ ̆ғ

ῤᶭῒ ῏ Ȃ 

Ὲ ֣ ᴨ ̆ ֣ ᴨ ⌠

Ὲ̆ ῤ ₮ ԍ 15% ̆ Ҍᴪ

⌠ ԋ ֟ ӈⱵ̆ᵖ Ὲ ῒ ῤ ̆ᶛ

22%̆ ᴪ ⱴῒ Ȃץ 2025 ҙ ’ ̆

ԍῈ ‪≠ ҹ 8,333.72̓ ᾝȂ ̆

ҍ ԋ ̆ Ὲ

Ὲ ↕̆ Ὲ ⌠ ԋ ׆̆

ҙ ֟ Ҍ≠ Ȃ 

7ȁ ֟  

Ὲ Ὲ ֟ ᵝԍ ̆ № ҙ Ȃ ῏
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Ὲ ҍ ҙ 2021 7 ᶛ ץ̆ ᵬᶏ ᶏ

ᵬᴩᵄ TBPȁGPS ᶏ ̂IPPKH̃ Ȃ ̆

Ҍ TBPȁGPS ҙ ̂IUP̃ Ȃ

ᵬᴩᵄ GPS TBP ╠ IUP 2029 2030 Ȃ

ȇ ҙ Ȉ ῏ ̆IUP ץ 2 ̆ Ҍ 10 Ȃ

ᵬᴩᵄ IUP 2 ᴪ̆ 2049 2050 Ȃ⌠

̆ ᵬᴩᵄ ⅞ ̆ ̆ ҹ

ҙ ̆ ⌠ IUPȁIPPKH └Ȃp ᵬᴩᵄ IUPȁIPPKH

ⱳ ̆ ֲ Ὲ ԍ ᶏ ̆

ᴪ ᵬᴩᵄҍҺ ̆ Ὲ ֟ ȁ

Ⱶҙ ֟ Ҍ≠ Ȃ 

8ȁҺ ҙⱵ ≠ ≠№ ᶭ Ὲ Ὲ  

ῤ̆ ֲҺ ֟ ᵝԍ Ȃ ֲҹ

Ὲ ̆ ῤ ֟ ֟ҙⱵҺ Ὲ ̆ ≠ Һ

Ὲ Ὲ̆ Һ ’ᶭ ԍ Ὲ ֟ ’Ȃ

ῤ̆ ֟ ᶫ Ⱶ ̆ ֲ ҙ ῀ Һ

Ὲ Ὲ HJF ᶛ№≢ҹ 65.18%ȁ70.13% 74.26%̆ ֲ

≠ Һ Ὲ Ὲ HJF ᶛ№≢ҹ 85.03%ȁ91.32%

93.68%̆ ҉ Ȃל ֲ №№ ԍ Ὲ № Ȃ

ֲ Ὲ Ὲ Ὲ Ҭ̆ └ ԅ Ύ

Ὲ ≠ № ̆ ῤ └ Ḡ ≠ №

Ȃ ̆ Ὲ ≠№ └ ̆ Ӟᶭ ԍ Ὲ

ԍ ֟ ’Ȃ Ὲ ֟ ’ Ҍ≠ ̆

Ὲ № ≠̆ ֲ ᵣ ֟ ’ȁ ≠ ≠№ ֟

Ҍ≠ Ȃ 

ЃԑЄ ꜙ  

1ȁ  

̆Ὲ ᴇṿ№≢ҹ 166,540.06̓ ᾝȁ210,542.88
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҆ᾝ 228,819.00̓ ᾝ̆ ᴇṿ ꜚ ֟ ᶛ№≢ҹ 16.21%ȁ

16.72% 12.07%Ȃ ╠Ὲ ҍҊ ᵬ ℗̆ Ḥ ’ ̆Ὲ

ᵣ ̆p Ὲ ҙⱵ Ҍ ̆ ѿ

ⱴ̆ ’ȁ ₮ Ҍ≠ ̆

’̆ Ὲ ֟ Ҍ≠ Ȃ 

2ȁ ᴇ  

̆Ὲ ᴇṿ№≢ҹ 218,871.21̓ ᾝȁ336,835.92̓ ᾝ

531,102.11̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 21.31%ȁ26.75% 28.01%̆

ғ ꜚ ֟ ᶛ Ȃ Ὲ ᴇ‰ №≢ҹ 3,249.90̓

ᾝȁ11.73҆ᾝ 0҆ᾝ̆Ὲ ᴇṿ ̆ Ὲ ֟

₮ Ҍ≠ ̆ Ὲ ֟ ᴇ Ȃ 

3ȁ ֟⁞ṿ  

̆Ὲ ֟ ᴇṿ№≢ҹ 107,901.74҆ᾝȁ76,765.47

҆ᾝ 68,878.36̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 5.42%ȁ3.03% 2.35%̆ Ὲ

֟Һ ҹ ᶏ ῏ Ȃ ῏ Ὲ 2021 HPL ̆

HPLҍң 8 ≢ ҹ

֟Ȃ2024 ̆Ὲ ῒҬѿ ῏ ῃ ⁞ṿ‰ Ȃ ╠Ὲ

ҍ ѿ ᵬ ̆ ᵬ῏ Ҍ≠ ↕̆

֟ ѿ ⁞ṿ Ȃ 

4ȁ ⁞ṿ  

̆Ὲ ᴇṿ ҹ 21,803.69̓ ᾝ̆Ὲ Һ

Ὲ HPL ̆ ԍ ῤ Ҍ≠

̆HPL ’Ҍ ̆ ⁞ṿ̆׆ Ὲ ҙ ֟

Ҍ≠ Ȃ 

5ȁễṽ ⱬ  

Ὲ ֟ ֟ ҙ ῀ ̆ 2025 12

31 Ὲ̆ Ṣ Ṣ ̂ ѿ ῤ⌠ Ṣ ̃φ №≢ҹ 66.49

ַᾝ 119.56ַᾝ̆Ṣ Һ ԍ ҙⱵḤ ט ֟ Ȃ
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̆Ὲ ֟ ṽ №≢ҹ 55.32%ȁ53.42% 56.65%̆ ꜚ №

≢ҹ 1.05ȁ0.91 1.14̆ ꜚ №≢ҹ 0.82ȁ0.67 0.82Ȃ Ὲ

ȁ ҙ ꜚ ễטṽⱵ̆ Ὲ ₮ ễṽ

Ȃ 

6ȁ ᴇ ΐ Ὲᾛᴇṿ ꜚ  

Ὲ ֟ ᴇ LMEȁSMM Ὲ ᴇ ̆

Ὲ Ҭ ԍ ᴇ ꜚ Ὲ̆ ҙ ᶛ̆

№ Ҭ ᴇ Ȃ ̆ҹ ᴇ ȁ≠ ȁ ꜚ

ԍῈ Ὲ̆ ῤᶏ ȁ ≠

ΐ ‖ Ȃ ᴑҙᴪ ‰↕ ῏ ̆

ᴇ ΐ Ὲᾛᴇṿ ꜚ / ̆

ΐ ד ῀ / Ȃ Ὲᾛᴇṿ ꜚ /

/ ֜ ȁ ȁ ᴇ ꜚ Ȃ 

Ὲ ΐ ᶏ ԅҤ ῤ └ ̆p ҉ ᴪ Ҋ̆

ᴇ ȁ≠ ȁ ₮ ꜚ Ⱶ ’ ҙ ֟ Ҍ≠ Ȃ 

7ȁ ꜚ  

ῤ Ὲ̆ Һ ֟ ᵝԍ ̆ ץ֞ ҹ

Һ̆ ֞ Ḥ ט ̆ ᾝ Ȃ

̆Ὲ ≠ ꜚ ѿ Ȃ ̆Ὲ ᾫ ̂

↓ľ-Ŀץ ̃№≢ҹ-24,998.24҆ᾝȁ2,038.17҆ᾝ -45,072.44҆ᾝ̆ Ὲ

≠ ᶛ№≢ҹ-14.20%ȁ0.53% -7.70%Ȃ ̆ Ὲ ҙ

Ⱶ ȁ ל Ὲ̆

ꜚ ҙ Ȃ 

8ȁ ≠  

̆Ὲ ֟ ҙⱵ ≠ №≢ҹ 3.69%ȁ3.03% 3.80%̆

֟ ֟ҙⱵ ≠ №≢ҹ 33.07%ȁ38.82% 31.86%̆ ԍ ҙ҉ Ὲ

ҙⱵ ≠ ̆ Һ Ὲ ҍ ҙ҉ Ὲ ֟

҉ Ҍ Ȃ ̆ ₮ ȁ ⱴ▲ȁҊ
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Ҋ ꜚ ̆ Ὲ ֟

ᴇ ҍ ֟ Ҍ≠ ̆ Ὲ ῏ҙⱵ ≠ Ҋ Ȃ 

ЃҎЄ  

1ȁ ῃ ֟  

֟ ֟ ȁ ̆֞ ᶏ ȁ

Ȃ ῤ̆Ὲ Ҥ ῤ ῃ ֟ ̆

’└ ԅȇ ῃ ֟ └ Ȉ ̆ ῃ ֟

̆ Ḡ ῃ ֟ ‰ ȂῈ ᵝԍ ῤ Ὲ ԅ

Ғ ῃ ֲ ̆ ῃ ֟ Ḡ Ȃ 

Ὲ ԅ ῃ ֟ ᵣ ̆p ȁ ᵬҌ

ȁ ῃ Ҍ⌠ᵝȁ Ữ ᶏ Ҍ ȁ ῒזҌ

ⱬ ῃԊ Ὲ̆ ҳ ̆ ȁ

Ả ׆̆ Ὲ ֟ Ȃ 

2ȁ Ḡ  

֟ ֟ Ҭ ֟ ȁ ȁ ᵣ Ȃ ῤ̆Ὲ

Ҥ ῤ ῏ Ḡ Ҥ̆ ῤ Ḡ └

‰̆ Ҍ ⱴ Ḡ ῀ȁᴨ ̆

ᵞľ҈ Ŀ֟ ̆ ⱬ̆ Ȃᵖ ֲҹ

ᵬ ḠԊ Ὲ̆ ҳ ȁẢ ̆

׆ Ὲ ꜚȂ 

̆ ῤ Ḡ Ҥ ̆ Ḡ

ᴪ Ҥ ‰̆ ⱴ ̆ Ҥ ᵀ ̆ Ὲ

Ḡ ѿ ̆ ֟ Ả ׆̆ Ὲ

֟ ֟ Ҍ≠ Ȃ 

3ȁ Ὲ ῤ  

Ὲ Ὲ ᴧ ̆ 2026 7 7 ̆Ὲ ῍ 38 Ὲ ̆ғ

№ ̆ Ὲ ῤ ȁ ₮ԅ Ȃ
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Ὲ ԅ ῤ └ᵣ ̆ ῃ ֟ȁ ȁ Ⱶ

ᴪ └ ԅ └ ̆ ԅү Ȃp Ὲ

֟ Ҍ ֟̆ҙⱵ ̆Ὲ ֟ȁֲ ֞ ѿ ̆ ȁ

ȁ ֟ȁ ῤ Ҍ ҉ ̆ Ὲ

ᵣ ᵬ └̆ ҍῤ └ ̆

Ὲ ׆̆ Ὲ ֟ ֟ Ҍ≠ Ȃ 

4ȁ └ֲҌ └  

ӥ ̆ ᾢשּׂ └ ֲ 51.42%

ᴍ ‗ ̆ ᴋ ֲ Ԋ ̆ҹ ֲ └ֲ̕ῒᾞ

ֲ 1.32% ᴍ̆ ᴋ ֲ ԊῚ◐ ̕ῒᾞ

ֲ 0.99% ᴍ̆ ᴋ ֲ◐ ̕ῒ

ᾙ ֲ 0.66% ᴍ̆ ֲᴋ ̆ᵖ ᴋ Ԋ

ֲ Ȃ └ֲ ῒ╠ ῏ ℗ ≠ ῒ

ᴨל Ὲ ⅞ȁ └ ҍ ‗ Ԋ

Ҍ ̆↕ Ὲ Ὲ Ҭ қ≠ Ҍ≠ Ȃ 

5ȁ № ֟ ӥ  

2026 7 7 ̆ ֲ ῤ ֟ ҹ 37.50҆ ̆ῒҬ

ӥ ֟ ҹ 1.01҆ ̆Һ ҹ ῤ Ὲ ҙ

№ ֟̆ ֟ ᵬҹ ֲ ֟ ̆ ȁ ף

̕ ֲ ֟ ҹ 81.34҆ ̆ Ⱳ ӥ SLF

֟ ҹ 39.44҆ ̆Һ ҹ KPS▼ᵩ֟ ԍ 2026 5 ֟

32.29҆ ֟ Ⱳ SLFȂ ҉̆ ֲ ӥ

֟ ҹ 40.45҆ ̆ ֟ 34.03%Ȃ ֲ Ὲ

SLF ֟ ̆Һ Һ ֲⱬ Ҍ

ȁ Ḥ ῏ ӥⱲ ̆

Ⱳ Ҍ ̆ ῏ ӥⱲ Һ̆ ᾛ Ὲ ᶏ

֟̆ғҌᴪ Ὲ ᵬ₮ Ȃ ̆ ԍ

SBKBĞ ֲ Ὲ ֟֞ SBKBGȂ 



ⱬאל ᴍ Ὲ                                        ӥ 

49 

ᵖ ֲ Ὲ ӥ ⌠ ῏ ̆ Ả

ᶏ ֟ פ ̆ ֲ Ὲ ҙⱵ Ҍ≠ Ȃ 

Ѓ Є︠ ῗ  

1ȁ ⅞ ֟ ֟  

ΐᵣῤ ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀӊ

ľ̂ѿ̃ ≢ Ŀӊľ8ȁ ⅞ ֟ ֟ ĿȂ 

2ȁ ֟ Ὲ ҙ  

Ὲ תּ Һ ҹ ₮ ׆̆ ⌠ ֟ȁ ֟

ѿ ̆ ῤ Ὲ ҙ ֟ Ȃ

ҙ ȁ Ҍ ̆

ғ ȁ ↕̆ Ὲ

ҙ Ҍ≠ Ȃ 

ҎɻῚל  

Ѓ҅Є ɻ‰ ֥  

תּ ⌠ᵝ Ὲ̆

̆ תּ Ὲ № ̆p תּ

׆ ⌠ ֟ ֟ ѿ Ȃ Ὲ

ⱴ ’Ҋ̆ ֲ‪≠ ῤ ᵞԍ‪

֟ ̆ ̆Ὲ ȁ‪ ֟ Ⱶ ῤ

Ȃ 

ЃԑЄ  

Ὲ Ὲ ├֜ Һ ҉ ̆ Ҭ

ᴪ Ύ Ȃ Ὲ ῤ

ȁ ῤ ȁ ԍῈ ᴇ ∞ל

Ȃ ̆ ҉ ₮ Ҍ≠ ꜚ̆ ₮ ᴇҌ

Ҋ ᵞԍ Ҋ∆ Ȃ 
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ЃҎЄҒ Ⱶ  

Ҍ ⱬ Ҍ ȁҌ ᾧȁҌ ᾥ ’̆Һ ȁ

ȁ ץ̆ ԈȁꜚӰ Ȃ Ҭ̆Ὲ Ҍ Ḡ

Ҍ ⱬԊᴆҌᴪ Ὲ ֟ȁֲ ץ ᶫ ׆̆ Ὲ

ҙⱵȁ Ⱶ ’֟ Ҍ≠ Ȃ 
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 ָ ‟ 

҅ɻ ָ ‟ 

Ҭ  ⱬאל ᴍ Ὲ  

 Lygend Resources & Technology Co., Ltd. 

Ύ  155,593.135̓ ᾝֲ  

ף  שּׂ ֲ

 2009 1 5  

Ὲ ᵟ  707 ⇔ ԋ  

 315100 

 0574-27702203 

ᴰ  0574-27702263 

 ir@lygend.com 

ԑ  https://www.lygend.com/ 

Ḥ

῏  
├ԊⱵ  

Ḥ ֲ  

Ḥ ֲ  0574-27702241 

ԑɻ ָ ‟ Ὺ ҡ ‟ 

ֲ ’ ῤ қ ’ ’ Ҋ̔ 

  Ԋ  қ ’ 

1 2009 1  
ֲ╠ ⱬאל

 

ⱬאל Ύ 2,000,000ᾝ̆ ȁשּׂ ₇

₮ ᶛ№≢ҹ 90%ȁ5% 5% 

2 2021 9  
ֲ

ҹ ᴍ Ὲ  

ҹ ᴍ Ὲ ̆Ὲ Ύ ҹ

508,000,000ᾝ̆ 508,000,000 ᴍ̆ⱬאל

꞉ ᶛ№≢ҹ 99.8% 0.2%Ȃ 

3 2022 12  
H ԍ

֜ ҉  

H ̆Ὲ Ύ ֲ

1,317,768,750ᾝ ҹֲ 1,555,931,350ᾝ 

4 2024 1  
ѿ H ľῃ

Ŀ 

FENG YIȁ үȁ ꞉ ȁ

῍ 265,453,750 ᴍ̂ ֲ ᶛҹ

17.06%̃ ҹ H ᴍ 

5 2024 8   
שּׂ 4.02% ֲ ᴍ̂ ֲ ҉

ῤ 62,506,881 ̃  

6 2024 11   
שּׂ 4.00% ֲ ᴍ̂ ҉ ῤ

62,237,254 ̃  

7 2025 1  
ԋ H ľῃ

Ŀ 

꞉ ȁ ȁ ῍ 47,077,941

ᴍ̂ ֲ ᶛҹ 3.03%̃ ҹ H
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  Ԋ  қ ’ 

ᴍ 

Ѓ҅Є  

1ȁ ֲ  

ֲ╠ ҹⱬאל ̆ ԍ 2009 1 5 ̆ Ὲ ҹľ

ⱬאל Ὲ ĿȂ 

2008 12 26 ̆ ᴪ ԊⱵ ₮ΐľ ̂2008̃

2136 Ŀȇ ӥȈ̆ ̆ 2008 12 26 ⱬ̆אל ̂ ̃

⌠ῃᵣ қ Ύ ̂ ̃ ֲ 200҆ᾝȂ 

2009 1 5 ̆ⱬאל Ύ ҹ

ľ330200000051825Ŀ ȇᴑҙ ֲ ҙ ȈȂⱬאל

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

 90.00% 180.00 שּׂ 1

2 ₇ 10.00 5.00% 

3  10.00 5.00% 

 200.00 100.00% 

2ȁ ᴍῈ ’ 

ֲԍ 2021 9 16 ⱬאל ‪ ֟ṿ ᵣ ҹ

ᴍ Ὲ ̆ Ҋ̔ 

2021 8 17 ̆ⱬאל қᴪᴪ ᵬ₮‗ ̆ ᴍ└ ̆

Ὲ ᵣ ҹ ᴍ Ὲ ץ̆ 2021 8 31 ᵬҹ ᵀ ‰

̆ ẫҹ ᴍ└ ̆ ᾝҹ ᴍ└ ᵀ

Ȃ 

2021 9 10 ⱬ̆אל қᴪᴪ ᵬ₮‗ ̆ Ὲ ҹľ

ⱬאל ᴍ Ὲ Ŀ̕ ẫ₮ΐ ľ ẫ [2021]9496 Ŀȇ

Ȉ̆ ̆ⱬאל 2021 8 31 ‪ ֟ҹ 59,436҆

ᾝ̕ אלⱬץ 2021 8 31 ‪ ֟ 59,436҆ᾝ 1.17:1



ⱬאל ᴍ Ὲ                                        ӥ 

53 

ᶛ ̆ ⱬאל ᵣ ҹ ᴍῈ ̆‪ ֟ 50,800҆ᾝ ҹ ᴍῈ

50,800҆ ῒ̆ᵩ 8,636҆ᾝ‪ ֟ ῀ ᴍῈ Ὲ ῃ̕ᵣ қ

ῒץ ᶛ ֣ ⱬאל ‪ ֟ ט ᴍῈ Ύ Ȃ 

2021 9 13 ̆ⱬאל ῃᵣ қ῍ ԅȇ ֲ Ȉ̆

ⱬאל ῃᵣ қᵬҹ ֲ῍ ⱬאל ᵣ ҹ ᴍ Ὲ ̆

ԅ ֲ ᴍ Ὲ Ҭ ≠ ӈⱵȂ 

2021 9 16 ̆ ֲ ԅ⇔ ᴪ ѿ қᴪ̆ᴪ

ԅȇ῏ԍ< ⱬאל ᴍ Ὲ ᵬ > Ȉȇ῏ԍ<

ֲ ᵬ ֟ᵬᴇ > Ȉȇ῏ԍ<Ὲ ’ >

Ȉȇ῏ԍ⇔ ⱬאל ᴍ Ὲ Ȉȇ῏ԍ└ < ⱬאל

ᴍ Ὲ > Ȉȇ῏ԍ ҽ ⱬאל ᴍ Ὲ

ѿ Ԋᴪ Ԋ Ȉȇ῏ԍ ҽ ⱬאל ᴍ Ὲ ѿ

Ԋᴪ Ԋ Ȉ Ȃ 

2021 9 16 ̆ ֲ Ⱳ Ύ ̆

ѿ ᴪḤ ף ҹľ91330201684250085XĿ ȇ ҙ ȈȂ 

2021 9 22 ̆ ẫ₮ΐľ ẫ [2021]537 Ŀȇ ȈȂ

̆ 2021 8 31 ̆ ⱬאל ᴍ Ὲ ̂ ̃

⌠ῃᵣ қ ⱬאל 2021 8 31 ‪ ֟ 59,436̓ ᾝ̆

1.17:1 ᶛ 50,800҆ᾝ ῒ̆ᵩ‪ ֟ 8,636҆ᾝ ῀

Ὲ Ȃ 

ᵣ ̆ ֲ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ 

1 ⱬאל  50,700 99.80% 

2 ꞉  100 0.20% 

 50,800 100.00% 

ЃԑЄ ָ Ὺ ҡ ‟ 

1ȁ ∆Ὲ  

∆̆ⱬאל Ύ ҹ 131,776.875̓ ᾝ̆ Έ
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ῇ ̆ῒ ҹ̔ 

 қ /  ̂ ̃ ᶛ 

1 ⱬאל  507,000,000 38.47% 

 31.62% 416,732,000 שּׂ 2

3 FENG YI 263,553,750 20.00% 

4  30,849,000 2.34% 

5  15,609,000 1.18% 

6  13,110,000 0.99% 

7  10,406,000 0.79% 

8  10,406,000 0.79% 

9  10,283,000 0.78% 

10  7,804,500 0.59% 

11 ₇ 7,804,500 0.59% 

12 ₣  7,804,500 0.59% 

13 ү 7,310,000 0.55% 

14 ꞉  3,610,000 0.27% 

15 ᵥ Ҹ 2,601,500 0.20% 

16  1,885,000 0.14% 

17 ꞉  1,000,000 0.08% 

 1,317,768,750 100.00% 

2ȁ2022 12 ̆ H ԍ ֜ ҉  

Ὲ ԍ 2021 12 16 ѿ Ԋᴪ Έ ᴪ ̆ ԍ 2021 12

31 2021 ҂ ҳ қᴪ̆ ԅȇ῏ԍῈ H

֜ Ὲ Һ ҉ Ȉȇ῏ԍῈ H

֜ Ὲ Һ ҉ ‗ Ȉȇ῏ԍῈ H

תּ ᶏ ⅞ Ȉ ῏ Ȃ 

2022 8 2 ̆Ҭ ᴪ ȇ῏ԍ ‰ ⱬאל ᴍ

Ὲ Ὲ ҉ ̂H ̃ ֜ Һ ҉ Ȉ

̂ [2022]1714 ̃̔ ‰Ὲ Ҍ 267,429,600 ҉

̆ ṿֲ 1ᾝ̆ῃ ҹ ̆ ‰ӊ 12ҩ ῤ

Ȃ2022 12 1 ̆Ὲ ֜ Һ ҉ ̆ ף├ ҹ
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ľ02245.HKĿ̆ ├ ҹľⱬאל Ŀ̆H ̆Ὲ Ύ

ҹֲ 1,555,931,350ᾝȂ 

2023 5 12 ̆ Ὲ ԅȇ ҙ Ȉ̆Ὲ

ԅ H Ȃ 

H ̆Ὲ Ҋ̔ 

 қ /  ̂ ̃ ᶛ 

1 ⱬאל  507,000,000 32.58% 

 26.78% 416,732,000 שּׂ 2

3 FENG YI 263,553,750 16.94% 

4  30,849,000 1.98% 

5  15,609,000 1.00% 

6  13,110,000 0.84% 

7  10,406,000 0.67% 

8  10,406,000 0.67% 

9  10,283,000 0.66% 

10  7,804,500 0.50% 

11 ₇ 7,804,500 0.50% 

12 ₣  7,804,500 0.50% 

13 ү 7,310,000 0.47% 

14 ꞉  3,610,000 0.23% 

15 ᵥ Ҹ 2,601,500 0.17% 

16  1,885,000 0.12% 

17 ꞉  1,000,000 0.06% 

18 ῒז H Ὲᴧ қ 238,162,600 15.31% 

 1,555,931,350 100.00% 

3ȁ2024 1 ̆ ѿ H ľῃ Ŀ 

2023 4 28 ̆Ὲ 2023 ԋ ҳ қᴪ ԅȇ῏ԍῈ

H ῃ Ȉȇ῏ԍ ‰ Ԋᴪ ῒ ֲ H

ῃ ῏Ԋ ȈȂ 

2023 7 19 ̆Ҭ ᴪ ȇ῏ԍ ⱬאל ᴍ Ὲ

ῤ ҉ ᴍľῃ Ŀ ӥȈ̂ ₱[2023]960 ̃̆ ľῃ Ŀ
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Ԋ ԇץ Ȃ2023 7 24 ̆ ֜ ‰҉ H ᴍ

҉ ӯ ̆ ῏ H ᴍ 2024 1 16 ֜ Һ ҉

Ȃ 

ҍ H ľῃ Ŀ Ὲ қ῍ 4 ̆ қ ῒ ’ Ҋ̔  

 
қ /

 

 

̂ ̃ 

Ὲ  

ᶛ 

ҹ 

H  

̂ ̃ 

ҹ H

Ὲ  

ᶛ 

1 FENG YI 263,553,750 16.94% 263,553,750 16.94% 

2 ү 7,310,000 0.47% 200,000 0.01% 

3 ꞉  3,610,000 0.23% 1,500,000 0.10% 

4  1,885,000 0.12% 200,000 0.01% 

 276,358,750 17.76% 265,453,750 17.06% 

Ὲ ԍ H ľῃ Ŀ ╠ Ҋ̔ 

ᴍ ≢ 
H ľῃ Ŀ ╠ H ľῃ Ŀ  

ᴍ ̂ ̃ ᶛ ᴍ ̂ ̃ ᶛ 

H  238,162,600 15.31% 503,616,350 32.37% 

ῤ  1,054,215,000 67.75% 1,052,315,000 67.63% 

҉  263,553,750 16.94% - - 

 1,555,931,350 100.00% 1,555,931,350 100.00% 

4ȁ2024 8 ̆ ҂  

2024 7 1 ̆ ҍשּׂ ȇ῏ԍ ⱬאל ᴍ Ὲ

ӊ ᴍ Ȉ̆2024 8 26 ȇ῏ԍ ⱬאל ᴍ

Ὲ ӊ ᴍ ӊ ᾟ Ȉ̆ שּׂ ῒ 4.02% ֲ

ᴍ̂ ֲ ҉ ῤ 62,506,881 ץ̃ 625.07ᾝ ᴇ ̂0.00001ᾝ/

̃ Ȃ 

ԍ 2024 8 27 Ҭ ├ ᴋῈ Ⱳ

̆ ῒ₮ΐ ȇ ӥȈȂ ̆ⱬ

אל Ҋ̔ 

 қ /  ̂ ̃ ᶛ 

1 ⱬאל  507,000,000 32.58% 

 22.77% 354,225,119 שּׂ 2
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 қ /  ̂ ̃ ᶛ 

3 FENG YI 263,553,750 16.94% 

4  93,355,881 6.00% 

5  15,609,000 1.00% 

6  13,110,000 0.84% 

7  10,406,000 0.67% 

8  10,406,000 0.67% 

9  10,283,000 0.66% 

10  7,804,500 0.50% 

11 ₇ 7,804,500 0.50% 

12 ₣  7,804,500 0.50% 

13 ү 7,310,000 0.47% 

14 ꞉  3,610,000 0.23% 

15 ᵥ Ҹ 2,601,500 0.17% 

16  1,885,000 0.12% 

17 ꞉  1,000,000 0.06% 

18 ῒז H Ὲᴧ қ 238,162,600 15.31% 

 1,555,931,350 100.00% 

5ȁ2024 11 ̆ ῇ  

2024 9 27 ̆ ҍשּׂ ȇ῏ԍ ⱬאל ᴍ Ὲ

ӊ ᴍ Ȉ̆ שּׂ ῒ 4.00% ֲ ᴍ̂ ҉ ῤ

62,237,254 ץ̃ 622.37ᾝ ᴇ ̂0.00001ᾝ/ ̃ Ȃ 

ԍ 2024 11 13 Ҭ ├ ᴋῈ Ⱳ

̆ ῒ₮ΐ ȇ ӥȈȂ ̆

ⱬאל Ҋ̔ 

 қ /  ̂ ̃ ᶛ 

1 ⱬאל  507,000,000 32.58% 

 18.77% 291,987,865 שּׂ 2

3 FENG YI 263,553,750 16.94% 

4  155,593,135 10.00% 

5  15,609,000 1.00% 

6  13,110,000 0.84% 
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 қ /  ̂ ̃ ᶛ 

7  10,406,000 0.67% 

8  10,406,000 0.67% 

9  10,283,000 0.66% 

10  7,804,500 0.50% 

11 ₇ 7,804,500 0.50% 

12 ₣  7,804,500 0.50% 

13 ү 7,310,000 0.47% 

14 ꞉  3,583,000 0.23% 

15 ᵥ Ҹ 2,601,500 0.17% 

16  1,885,000 0.12% 

17 ꞉  1,000,000 0.06% 

18 ῒז H Ὲᴧ қ 238,189,600 15.31% 

 1,555,931,350 100.00% 

̔ 2024 9 ̆ ꞉ № ᴍ ῃ ̆ ԋ ⁞ 27,000 ̆

ῒ ᵞ 3,583,000 ̆ῒז H Ὲᴧ қ ⱴȂ 

6ȁ2025 1 ̆ ԋ H ľῃ Ŀ 

2024 7 24 ̆Ὲ 2024 ѿ ҳ қᴪ ԅȇ῏ԍῈ

H ῃ Ȉȇ῏ԍ ‰ Ԋᴪ ῒ ֲ H

ῃ ῏Ԋ ȈȂ 

2024 12 18 ̆Ҭ ᴪ ȇ῏ԍ ⱬאל ᴍ Ὲ

ῤ ҉ ᴍľῃ Ŀ ӥȈ̂ ₱[2024]2304 ̃̆ ľῃ

Ŀ Ԋ ԇץ Ȃ2024 12 27 ̆ ֜ ‰҉ H

ᴍ ҉ ӯ ̆ ῏ H ᴍ 2025 1 17 ֜ Һ

҉ Ȃ 

ҍ H ľῃ Ŀ Ὲ қ῍ 3 ̆ қ ῒ ’ Ҋ̔  

 қ /  
 

̂ ̃ 

Ὲ  

ᶛ 

ҹ 

H  

̂ ̃ 

ҹ H

Ὲ  

ᶛ 

1 ꞉  3,583,000 0.23% 150,000 0.01% 

2  13,110,000 0.84% 250,000 0.02% 

3  155,593,135 10.00% 46,677,941 3.00% 
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 қ /  
 

̂ ̃ 

Ὲ  

ᶛ 

ҹ 

H  

̂ ̃ 

ҹ H

Ὲ  

ᶛ 

 172,286,135 11.07% 47,077,941 3.03% 

Ὲ ԍ H ľῃ Ŀ ╠ Ҋ̔ 

ᴍ ≢ 
H ľῃ Ŀ ╠ H ľῃ Ŀ  

ᴍ ̂ ̃ ᶛ ᴍ ̂ ̃ ᶛ 

H  503,616,350 32.37% 550,694,291 35.39% 

ῤ  1,052,315,000 67.63% 1,005,237,059 64.61% 

 1,555,931,350 100.00% 1,555,931,350 100.00% 

ЃҎЄ ָ ֥ ‟ 

ֲ ῤҌ ֟ Ȃ 

Ѓ Є ָ Ὶל ║ ҏ / ‟ 

1ȁ H ԍ ֜ ҉  

ֲԍ2022 12 H ԍ ֜ ҉ ΐ̆ᵣ ľ  

ֲ ’Ŀӊľԋȁ ֲ ’ ῤ қ ’Ŀӊ

ľ̂ԋ̃ ֲ ῤ қ ’Ŀӊľ2ȁ2022 12 ̆ H

ԍ ֜ ҉ Ŀ ῏ῤ Ȃ 

2ȁH ľῃ Ŀ 

̂1̃2023 7 ̆ ѿ H ľῃ Ŀ 

ֲԍ 2023 7 H ῃ № ῤ ҉ ᴍҹ H ΐ̆

ᵣ ľ  ֲ ’Ŀӊľԋȁ ֲ ’ ῤ

қ ’Ŀӊľ̂ԋ̃ ֲ ῤ қ ’Ŀӊľ3ȁ

2023 7 ̆ ѿ H ļῃ ĽĿ ῏ῤ Ȃ 

̂2̃2024 12 ̆ ԋ H ľῃ Ŀ 

ֲԍ 2024 12 H ῃ № ῤ ҉ ᴍҹ H ̆

ΐᵣ ľ  ֲ ’Ŀӊľԋȁ ֲ ’ ῤ

қ ’Ŀӊľ̂ ԋ̃ ֲ ῤ қ ’Ŀӊľ6ȁ

2024 12 ̆ ԋ H ļῃ ĽĿ ῏ῤ Ȃ 
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3ȁH ҉ ⌠ ’ 

ֲ 2022 12 ֜ ҉ ץ Ҍ̆ ԍḤ ȁῈ

⌠ ֜ ᵬ₮ Ὲ ̆ ├ ԊⱵ

ᴪᵬ₮ ᴋᵥ Ԋ ⅝Ԋ ̆ӞҌ ’Ȃ 

4ȁ ֲ ҉ Ḥ ҍ H ҉ Ḥ Һ  

ֲ 2022 12 ֜ ҉ ץ ̆ ֜

Ὲ Ὲ Ȃ ֲ H ҉ ₮ΐ ҉ ᴆ Ὲ

Ὲ ԍ ֜ ҉ ↕ ῏ ↕ ̆

҉ ᴆ Ҭ ᴪ ├֜ ῏ ↕

ң̆ ↕ Ḥ ѿ Һ̆ ῤ

↕Ҍ └ֲ қ ȁ῏ ̂ ̃ ῏ ̂ ̃֜

Ȃ ̆ ῤ Ҍ ᴪ ‰↕ Ⱶ

ΐᵣ ӥľ Έ  Ⱶᴪ Ḥ ҍ № Ŀӊľ ҂ȁ ῤ

Ḥ ĿȂ ╠ ̆Ὲ ҉ ῒז ᴆҍ ҉

ᴆȁ Ḥ ᴆ Ὲ Ḥ Ҍ Ȃ 

Ҏɻ ָ  

ӥ ̆Ὲ Ҋ ̔ 

 

1̔ Έҩ ֲҹ ȁ ȁ ȁ ȁ ₣ ȁᵥ Ҹ 

2̔ ῒז ֲ қҹ ȁ ȁ ȁ ȁ ȁ ₇ȁ ₣ ȁᵥ

Ҹ 

3̔ ꞉ ҹ ȁ үȁ ꞉ ȁ  

4̔FENG YI ῃ ᴍ ҹ H  
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ɻ ָ ῎ ɻ ῎ ɻ ᴗҟғⅎ῎ ‟ 

2026 7 7 ̆Ὲ 38 Ὲ ץ 4 Ὲ Ȃ 

Ὲ ֟ȁ‪ ֟ȁ ῀ȁ‪≠ Ὲ ῏

ᶛ̆Ὲ ѿ ҉ ᴋѿ ғ҉ץ5% ҙⱵ Ὲ

ҹ Ὲ Ȃ 

Ѓ҅Є ῎  

2026 7 7 ̆Ὲ ῍ 7 Ὲ ̆ΐᵣ ’ Ҋ̔ 

1ȁ ῤ Ὲ  

̂1̃ ҙ 

Ὲ  ҙ Ὲ  

 2011 3 21  

Ύ  12,000҆ᾝֲ  

 12,000҆ᾝֲ  

Ύ  ֟ҙ ֤ 8  

Һ ҙⱵ ֟└  

ֲҙⱵ Ҭ ᵝ ֲҺ ҙⱵ № 

қ  ⱬאל 100% 

Ⱶ  
֟ 

̂҆ᾝ̃ 

‪ ֟ 

̂҆ᾝ̃ 

ҙ ῀ 

̂҆ᾝ̃ 

‪≠  

̂҆ᾝ̃ 

2025 12 31 / 

2025  
151,600.70 33,707.77  180,357.12 5,318.70 

̔ ѿ Ⱶ ᴑҙᴪ ‰↕ └̆ ῀ ᴪ ԊⱵ ̂

ᴩ̃ ֲ Ⱶ  

̂2̃  

Ὲ  ⱬאל Ὲ  

 2017 6 7  

Ύ  5,000҆ᾝֲ  

 5,000҆ᾝֲ  

Ύ ב  1919 3 1 206  

Һ ҙⱵ ֟  

ֲҙⱵ Ҭ ᵝ ֲҺ ҙⱵ № 
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қ  ⱬאל 100% 

Ⱶ  
֟ 

̂҆ᾝ̃ 

‪ ֟ 

̂҆ᾝ̃ 

ҙ ῀ 

̂҆ᾝ̃ 

‪≠  

̂҆ᾝ̃ 

2025 12 31 / 

2025  
413,051.67  14,554.46  2,138,252.09 32,025.33  

̔ ѿ Ⱶ ᴑҙᴪ ‰↕ └̆ ῀ ᴪ ԊⱵ ̂

ᴩ̃ ֲ Ⱶ  

2ȁ Ὲ  

̂1̃HPL 

Ὲ  PT Halmahera Persada Lygend 

 2018 7 27  

 6,283,286,000,000  

 6,283,286,000,000  

Ύ  
Gedung Bank Panin Lantai 3, Jl. Jend. Sudirman, Kota Adm. 

Jakarta Pusat, Provinsi DKI Jakarta 

Һ ҙⱵ ֟└  

ֲҙⱵ Ҭ ᵝ ֲҺ ҙⱵ № 

қ  
ⱬאל 29.54%̆ KANG XUAN 25.36%̆  

TBP 45.10% 

Ⱶ  
֟ 

̂҆ᾝ̃ 

‪ ֟ 

̂҆ᾝ̃ 

ҙ ῀ 

̂҆ᾝ̃ 

‪≠  

̂҆ᾝ̃ 

2025 12 31 / 

2025  
1,349,907.73 1,150,528.35 769,970.27 213,626.73 

̔ ѿ Ⱶ ᴑҙᴪ ‰↕ └̆ ῀ ᴪ ԊⱵ ̂

ᴩ̃ ֲ Ⱶ  

̂2̃ONC 

Ὲ  PT Obi Nickel Cobalt 

 2021 8 26  

 6,282,400,000,000  

 6,282,400,000,000  

Ύ  

Gedung Bank Panin Lantai 3, Jalan Jenderal Sudirman Kavling 

nomor 1, Kel. Gelora, Kec. Tanah Abang, Kota Adm. Jakarta 

Pusat, Provinsi DKI Jakarta 

Һ ҙⱵ ֟└  

ֲҙⱵ Ҭ ᵝ ֲҺ ҙⱵ № 

қ  ⱬאל ꜚⱬ 60%̆ TBP 40% 

Ⱶ  
֟ 

̂҆ᾝ̃ 

‪ ֟ 

̂҆ᾝ̃ 

ҙ ῀ 

̂҆ᾝ̃ 

‪≠  

̂҆ᾝ̃ 
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2025 12 31 / 

2025  
1,100,504.60 458,005.16 735,556.01 215,311.99 

̔ ѿ Ⱶ ᴑҙᴪ ‰↕ └̆ ῀ ᴪ ԊⱵ ̂

ᴩ̃ ֲ Ⱶ  

̂3̃BMS 

Ὲ  PT Bumi Mineral Sentosa 

 2023 2 7  

 157,000,000,000  

 157,000,000,000  

Ύ  

Soho Capital Lt. 32 Unit SC/32-05, Jl. Letjend S. Parman, 

Desa/Kelurahan Tanjung Duren Selatan, Kec. Grogol 

Petamburan, Kota Adm. Jakarta Barat, Provinsi DKI Jakarta 

Һ ҙⱵ ֟ ῒז  

ֲҙⱵ Ҭ ᵝ ֲҺ ҙⱵ № 

қ  99.90%̆ 0.10% 

Ⱶ  
֟ 

̂҆ᾝ̃ 

‪ ֟ 

̂҆ᾝ̃ 

ҙ ῀ 

̂҆ᾝ̃ 

‪≠  

̂҆ᾝ̃ 

2025 12 31 / 

2025  
92,944.24 39,328.39 476,469.91 21,966.11 

̔ ѿ Ⱶ ᴑҙᴪ ‰↕ └̆ ῀ ᴪ ԊⱵ ̂

ᴩ̃ ֲ Ⱶ  

̂4̃KPS 

Ὲ  PT Karunia Permai Sentosa 

 2021 11 26  

 6,029,167,000,000  

 6,029,167,000,000  

Ύ  

Gedung Panin Bank Lt. 3, Jl. Jend. Sudirman Kav. 1, Kel. Gelora, 

Kec.Tanah Abang, Kota Adm. Jakarta Pusat, Provinsi DKI 

Jakarta 

Һ ҙⱵ ֟└  

ֲҙⱵ Ҭ ᵝ ֲҺ ҙⱵ № 

қ  65%̆TBP 35% 

Ⱶ  
֟ 

̂҆ᾝ̃ 

‪ ֟ 

̂҆ᾝ̃ 

ҙ ῀ 

̂҆ᾝ̃ 

‪≠  

̂҆ᾝ̃ 

2025 12 31 / 

2025  
1,225,947.32 303,482.40 548,307.75 37,322.34 

̔ ѿ Ⱶ ᴑҙᴪ ‰↕ └̆ ῀ ᴪ ԊⱵ ̂

ᴩ̃ ֲ Ⱶ  
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̂5̃  

Ὲ  Ὲ  

 2016 3 29  

Ύ  20,000,000 ᾝ 

 20,000,000 ᾝ 

Ύ  
Unit 1603, 16/F,135 Bonham Strand Trade Centre, 135 Bonham 

Strand, Sheung Wan, Hong Kong 

Һ ҙⱵ ȁ Ⱶ  

ֲҙⱵ Ҭ ᵝ ֲҺ ҙⱵ № 

қ  ⱬאל 100% 

Ⱶ  
֟ 

̂҆ᾝ̃ 

‪ ֟ 

̂҆ᾝ̃ 

ҙ ῀ 

̂҆ᾝ̃ 

‪≠  

̂҆ᾝ̃ 

2025 12 31 / 

2025  
71,260.11 34,852.03 180,195.84 1,241.78 

̔ ѿ Ⱶ ᴑҙᴪ ‰↕ └̆ ῀ ᴪ ԊⱵ ̂

ᴩ̃ ֲ Ⱶ  

ЃԑЄ ῎  

2026 7 7 ̆ Ὲ ҙⱵ ̆Ὲ ῍ 1

Ὲ HJFȂ 

1ȁHJF 

Ὲ  PT Halmahera Jaya Feronikel 

 2019 12 12  

 3,570,000,000,000  

 3,570,000,000,000  

Ύ  

Gedung Bank Panin Lantai 3, Jl. Jend. Sudirman Kav No.1, 

RT.1/RW.3, Gelora, Tanah Abang, Desa/Kelurahan Gelora, Kec. 

Tanah Abang, Kota Adm. Jakarta Pusat, Provinsi DKI Jakarta 

Һ ҙⱵ ֟└  

қ  ⱬאל 36.90%̆ PT OBIRA MITRA JAYA 63.10% 

Ⱶ  
֟ 

̂҆ᾝ̃ 

‪ ֟ 

̂҆ᾝ̃ 

ҙ ῀ 

̂҆ᾝ̃ 

‪≠  

̂҆ᾝ̃ 

2025 12 31 / 

2025  
993,409.85  432,063.18  746,853.70  113,421.72  

̔2025 Ⱶ ῒ қ TBP ᴪ ԊⱵ TBP 2025 Ⱶ

ῤ  
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ЃҎЄῚל ῎ ɻ ῎ ‟ 

2026 7 7 ̆ ҉ Ὲ ץ ̆Ὲ 31 Ὲ ̆3

Ὲ ΐ̆ᵣ Ὲ ȁ Ὲ ’ ӥľ ԋ  ᴆĿӊľ

Έ Ὲ ȁ Ὲ ’ĿȂ 

֒ɻ ҡɻ ┼ָ ҏװ5% ᴓ Ӏ ҡ ‟ 

Ѓ҅Є ҡ ┼ָ ‟ 

1ȁ қ 

ӥ ̆ⱬאל Ὲ 32.58% ᴍ̆ҹῈ

қȂ 2026 7 7 ̆ῒΐᵣḤ Ҋ̔ 

Ὲ  ⱬאל Ὲ  

 2010 4 19  

Ύ  48,000҆ᾝ 

 48,000҆ᾝ 

Ύ  Ҭ 859 15-2-5  

Һ ҙⱵ ҍ ֟  

қ  
שּׂ 89.50%̆ 3.00%̆ 2.00%̆

2.00%̆ ₣ 1.50%̆ 1.50%̆ ᵥ Ҹ 0.50% 

Ⱶ  
֟ 

̂҆ᾝ̃ 

‪ ֟ 

̂҆ᾝ̃ 

ҙ ῀ 

̂҆ᾝ̃ 

‪≠  

̂҆ᾝ̃ 

2025 12 31 / 

2025  
211,013.55 127,222.00 79,758.89 13,603.96 

̔҉ Ⱶ ҹⱬאל ᵣ ̆ ᴪ ԊⱵ ̂ ᴩ̃  

2ȁ └ֲ 

ӥ ̆ ᾢשּׂ Ὲ 18.77% ᴍ̆

ⱬאל ȁ ꞉ └Ὲ 32.65% ᴍ ‗ ̆ └

Ὲ 51.42% ᴍ ‗ ̆ҹῈ └ֲȂ 

2022 12 20 ̆ ҍῈשּׂ қⱬאל ȇ ⱬאל

ᴍ Ὲ ѿ ꜚ Ȉ̆ ⱬאל қᴪ ᶏ

῏ қᴪ҉ ᶏ ‗ Ḡ ᾟ№ѿ Ȃ 

ᾢשּׂ 1̆971 1 ₮ Ҭ̆ ̆ ӄ ̆ Ғ Ȃ

ῒΐᵣ ’ ӥľ  ֲ ’Ŀӊľ ȁ Ԋȁ Ԋȁ

https://www.aiqicha.com/person?personId=bb5a49975a6d24c9cc331e011eec1383
https://www.aiqicha.com/person?personId=4f66b7e4ce272ff2b52278bd4da74d96
https://www.aiqicha.com/person?personId=4725f6b7a4070dfcdd22f02b3c7911ac
https://www.aiqicha.com/person?personId=f3fbcfd90c58ecefcc4e4775eec4c8d2
https://www.aiqicha.com/person?personId=5160b23a2d52ce7ce9caf57bcf87bb5f
https://www.aiqicha.com/person?personId=df263707102df697db0fd269f61cb37b
https://www.aiqicha.com/person?personId=0235a2c280ea1f0faac4dfa03077f60a
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ֲ ’Ŀӊľ̂ѿ̃ Ԋᴪ Ŀӊľ1ȁ  ĿȂשּׂ

ЃԑЄ ҡ ┼ָ ָ ᴓ ῚלԎ ‟ 

ӥ Ὲ̆ қ └ֲ Ὲ

ᴍҌ ῒז Ԉ ’Ȃ 

ЃҎЄ ῎ ҏװ5% ᴓ Ὶל ҡ ‟ 

ӥ ̆ қⱬאל ȁ └ֲ שּׂ ̆

Ὲ ҉ץ5% ᴍ ῒז қҹ FENG YIȁ Ȃ 

1ȁFENG YI  

ӥ ̆FENG YI ’ȁ Ҋ̔ 

ᴑҙ  FENG YI PTE. LTD. 

Ύ  202120825E 

Ύ  1,000 ᾝ 

 1,000 ᾝ 

 
қ  ₮ ̂ ᾝ̃ ᶛ 

Oakswood Group Ltd. 1,000 100% 

 2021 6 14  

Ԋ TAN YAP LEONG 

FENG YIҹ Oakswood Group Ltd.ῃ Ὲ ̆DBS Trustee Limitedᵬҹ

The FENG YI Trust ֲῃ Oakswood Group Ltd. ᴍȂ 

The FENG YI Trust Lim Shu Hua, Cheryl ᴋ D̆BS Trustee 

Limited ᴋ ֲ L̆im Shu Hua, Cheryl ῒ ҹ Ḥ ֲȂThe 

FENG YI Trust ’ Ҋ̔ 

Ḥ  The FENG YI Trust 

 2022 1 31  

Ḥ  Ҍ Ḥ  

Ḥ  ӊ 100  

‗ ᶏ ’ ֲ Ḥ Ҋ ֟ ᶏ ‗  

The FENG YI Trust ≠ ӈⱵ ȁ ̆ ҹ Ḥ ѿ

ȂῒҬ̆Lim Shu Hua, Cherylᵬҹ The FENG YI Trust ֲ֣̆
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ᴋȁ ֲȁ ֲȁ ≠̆ ῒᵬҹ ̆

֣ Ḥ ֟ ‗ Ȃ 

The FENG YI TrustҹҌ Ḥ ̆ ץ ῏ ȂThe 

FENG YI Trust ῒ ֲȁ ȁ ֲȁ ֲ Ҭ ῤҺᵣȂThe 

FENG YI Trust ȁ ̆ҍ ֲ қȁ └ֲ ῒז қ

Ҍ ѿ ꜚ῏ ῒז≠ Ҍ̆ ֲ └ └ֲ

̆֞Ҍ ῒזᴪ ֲ └ ȁ Ȃ 

FENG YIᵬҹ қ ῒ̆ ῀ ֲ ῏ Ⱶ ҙⱵ

ѿ ῏Ḥ ̆ № ₮ΐ ȇҙⱵ

₡ Ȉ̆ ȁ Ⱶ ῏ Ȃ 

2ȁ  

ӥ ̆ ’ Ҋ̔ ̆1985 7

₮ ̆ ᴋ ֤ ᴰ Ὲ Ԋȁ ȁ Ⱶ ֲȂ 

῏ɻ ָ ⌡ ” ᴓ ᵒ ‟ 

ӥ ̆ ֲҌ ≢ ‗ ᴍ ᵌ ’Ȃ 

҈ɻ ָ ┼ ‟ 

ӥ ̆ ֲҌ └ ’Ȃ 

῍ɻ ָ ҡɻ ┼ָ Ὺ ɻ ɻ᷾

֥ɻ ֥ ᴰӀӎ ↓Ԑ Ї

ɻ Ḫ Ὶל Ὴɻ̓́ ΐ Ὴɻ

Ὴɻ ֥ Ὴɻ῎ᴭằ Ὴ ҿ 

ֲ қȁ └ֲ ῤҌ ȁ ȁ᷅ ֟ȁ

֟ ᴪҺӈ ⅝Ԋ Ҍ̆ ȁ Ḥ

ῒז ῃȁῈ῍ ῃȁ ῃȁ ֟ ῃȁῈᴧẫ ῃ

ҹȂ 
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Ӣɻ ָ ‟ 

Ѓ҅Є ╦ ‟ 

╠̆Ὲ ҹ 1,555,931,350 ̆ Ὲ

ҹ 172,890,000 ̆ Ὲ ᶛҹ 10.00%Ȃ ╠ Ὲ

’ Ҋ̔ 

қ  
╠  

̂ ̃ ᶛ ̂ ̃ ᶛ 

ⱬאל  507,000,000 32.58% 507,000,000 29.33% 

 16.89% 291,987,865 18.77% 291,987,865 שּׂ

FENG YI 253,616,450 16.30% 253,616,450 14.67% 

 152,089,335 9.77% 152,089,335 8.80% 

 15,609,000 1.00% 15,609,000 0.90% 

 13,060,000 0.84% 13,060,000 0.76% 

 10,406,000 0.67% 10,406,000 0.60% 

 10,406,000 0.67% 10,406,000 0.60% 

 10,283,000 0.66% 10,283,000 0.59% 

 7,804,500 0.50% 7,804,500 0.45% 

₇ 7,804,500 0.50% 7,804,500 0.45% 

₣  7,804,500 0.50% 7,804,500 0.45% 

ү 7,310,000 0.47% 7,310,000 0.42% 

꞉  3,583,000 0.23% 3,583,000 0.21% 

ᵥ Ҹ 2,601,500 0.17% 2,601,500 0.15% 

 1,885,000 0.12% 1,885,000 0.11% 

꞉  1,000,000 0.06% 1,000,000 0.06% 

ῒז H Ὲᴧ қ 251,680,700 16.18% 251,680,700 14.56% 

A Ὲᴧ қ - - 172,890,000 10.00% 

 1,555,931,350 100.00% 1,728,821,350 100.00% 

̔2025 2 ̆ ԋ ⁞ 3,503,800 ̆ ῒ ᵞ 152,089,335

ῒ̆ז H Ὲᴧ қ ⱴ 2̕025 7 ̆ ԋ ⁞ 50,000

̆ ῒ ᵞ 13,060,000 ̆ῒז H Ὲᴧ қ ⱴ̕FENG YI

ԋ 2025 10 ⁞ 7,701,800 ̆2026 1 ⁞ 2,532,500 ̆2026 3

3 23 №≢⁞ 15,000 312,000 ̆ ӥ FENG YI

ҹ 253,616,450 ̆ῒז H Ὲᴧ қ ⱴȂ 
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ЃԑЄ ָ╦ ҡ 

╠̆ H Ὲᴧ қ ̆Ὲ ╠ қ ῒ ’ Ҋ̔ 

 қ  ᴍ ≢ ̂ ̃ ᶛ 

1 ⱬאל  ҉ ῤ  507,000,000 32.58% 

҉ שּׂ 2 ῤ  291,987,865 18.77% 

3 FENG YI H  253,616,450 16.30% 

4  
҉ ῤ  108,915,194 7.00% 

H  43,174,141 2.77% 

5  ҉ ῤ  15,609,000 1.00% 

6  
҉ ῤ  12,860,000 0.83% 

H  200,000 0.01% 

7  ҉ ῤ  10,406,000 0.67% 

8  ҉ ῤ  10,406,000 0.67% 

9  ҉ ῤ  10,283,000 0.66% 

10  ҉ ῤ  7,804,500 0.50% 

11 ₇ ҉ ῤ  7,804,500 0.50% 

12 ₣  ҉ ῤ  7,804,500 0.50% 

 1,287,871,150 82.77% 

ЃҎЄ ָ╦ ָ ҡ Ὶ ᴑ ָ ꜙ ‟ 

 қ  ̂ ̃ ᶛ ᴋ Ⱶ 

Ԋ 18.77% 291,987,865 שּׂ 1 ȁ Ԋ 

2  152,089,335 9.77%  

3  15,609,000 1.00% ◐  

4  10,406,000 0.67% 
Ԋ̂ ԍ 2025 6

23 ҌῬ ᴋ Ԋ̃ 

5  10,406,000 0.67% Ԋȁ◐  

6  10,283,000 0.66% Ҭ  

7  7,804,500 0.50% ◐  

8 ₇ 7,804,500 0.50% Ԋȁ◐  

9 ₣  7,804,500 0.50% 
Ԋ̂ ԍ 2025 6

23 ҌῬ ᴋ Ԋ̃ 

10 ᵥ Ҹ 2,601,500 0.17% Ԋҙ  

 516,796,200 33.21% - 
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Ѓ Є ᴓ ᴓ ‟ 

1ȁ ᴍ 

ӥ ̆Ὲ ῤ қҬҌ қȂ 

2ȁ ᴍ 

2022 12 ̆Ὲ Ҭ Ὲ ֜ ҉ ̆

Ὲ ҹ 1,555,931,350 ̆ №≢ԍ 2023 7 ȁ2024 12

H ῃ № ῤ ҉ ᴍҹH Ȃ ӥ ̆

Ὲ ̂H ̃῍ 550,694,291 ̆ ᶛҹ 35.39%Ȃ 

Ѓ֒Є ╦ ԑү ָ ҡ ‟ 

ӥ ̆ Ὲ ֜ ҉ ֜ ԋ

֜ H Ὲᴧ қץ ̆Ὲ ╠ ԋҩ қȂ 

Ѓ῏Є ╦ ҡ ῗ ῗ ɻ̔ ꜠ָῗ ῗ ҡ

ᶡ 

ֲ қҬ̆ └ֲ ҍשּׂ қⱬאל ҹѿ ꜚ῏ ╠̆

Һᵣ ’ ӊľΈȁ қȁ └ֲ ҉ץ5% ᴍ

Һ қ ’Ŀӊľ̂ѿ̃ қ └ֲ ’ĿȂ 

҉ Һᵣ ῒז H Ὲᴧ қ ̆ ╠̆ қӊ Ҍ

ѿ ꜚֲ ’Ȃΐᵣ῏ ῏ ᶛ Ҋ̔ 

 қ  ᶛ ҍῒז қ ῏ ῏  

1  

Ὲ 0.67% ᴍ̆ Ὲ

қⱬאל 2% ᴍ̆

ֲ 1.32%

ᴍ 

ֲ └ֲ שּׂ  

2  

Ὲ 0.50% ᴍ̆ Ὲ

қⱬאל 1.5% ᴍ̆

ֲ 0.99%

ᴍ 

ֲ └ֲ שּׂ  

3  Ὲ 9.77% ᴍ 
ֲ └ֲ שּׂ ╠ᴋ

Ẽ 

4  Ὲ 0.66% ᴍ 
ֲ └ֲ שּׂ 18

ᾙ 

 12.74% - 
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שּׂ Ὲ 0.67% ᴍ̆ Ὲ қⱬ

אל 2% ᴍ̆ Ὲ 1.32% ᴍ̆ ᴋῈ

ԊῚ◐ Ȃ ԍ Ὲ ᴍ ‗ ᵞ̆ ԍ қᴪҺ Ὲ

ȁ ‗ Ԋ ̕ ╠ ᴋῈ Ԋ̆

ԊᴪҬֽ ѿ ̆֞ Һ Ԋᴪ ‗ ץ̕ ᵬҹῈ ◐ ̆

Ὲ Ԋᴪ ᴋ̆ῒҺ Ὲ Ԋҙ ῏ԊⱵ̆

қᴪȁ Ԋᴪ ‗ ᵬ̆ ҍ └ֲ

Ҍ ῒ̆ҍ └ֲ ӊשּׂ ѿ ꜚ ғ̆ῒ ₮ΐҌ

└ Ȃ ̆ Ҍ ῍ └ֲȂ 

שּׂ Ὲ 0.50% ᴍ̆ Ὲ қⱬ

אל 1.5% ᴍ̆ Ὲ 0.99% ᴍ̆ ᴋῈ

◐ Ȃ ԍ Ὲ ᴍ ‗ ᵞ̆ қᴪ Һ Ὲ

ȁ ‗ Ԋ ̕ ᴋῈ Ԋ̆Ҍ ҍ

Ԋᴪ Ὲ ץ̕ ᵬҹῈ ◐ ̆ Ὲ

Ԋᴪ ᴋ̆ῒҺ └ Ԋҙ ῏ԊⱵ̆ қᴪȁ Ԋᴪ ‗

ᵬ̆ ҍ └ֲ Ҍ ῒ̆ҍ └

ֲ ӊשּׂ ѿ ꜚ ̆ғῒ ₮ΐҌ └ Ȃ ̆

Ҍ ῍ └ֲȂ 

שּׂ ╠ Ὲ 9.77% ᴍ̆ Ὲ ᴋ ̆ ‗

Ὲ ‗ Ԋ ғ̆ῒҍ └ֲ ӊשּׂ ѿ ꜚ ̆ ̆

ῒ֞Ҍ ῍ └ֲȂ 

שּׂ ᾙ Ὲ 0.66% ᴍ̆ Ὲ ᴋ Ԋ

ֲ ̆ ‗ Ὲ ‗ Ԋ ғ̆ῒҍ └ֲ ӊשּׂ

ѿ ꜚ ̆ ̆ῒ֞Ҍ ῍ └ֲȂ 

Ѓ҈Є ָ ҡ῎ ᴓ ‟ 

Ҍ ֲ қῈ ᴍ Ȃ 

Ѓ῍Є ָ ҏ ש ‟ 

ץ ̆ ֲ қҌ ᴍף ̆ ֲ
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үȁ ᴩֲ ֟ᴍ ף Ȃ 

1ȁ ֟ᴍ ף  

2021 10 ̆ ֲҹ ꞉̆└ ȇ ⱬאל ᴍ

Ὲ 2021 ꞉ ⅞ Ȉ̆ ԅ ꞉ ȁ ȁ

үᵬҹ ̆ ꞉ ҹ ѿ ᴆ ֲ

ῒҊ Ὲ Ȃ 

꞉ Ҭ̆ ֟ᴍ Ҭ № ꞉

ҩ≢ ף ̆ΐᵣ Ҋ̔ 

ֲ 
ף ֲ 

ֲ

ֲ

ҍף

ֲ῏  

ף

 

ף

ᴍ  

̂҆ᾝ̃ 

ף

ᶛ̂%  ̃

ף ֲ

̂҆  ̃

ף

ֲ ᴍ

ᶛ̂%̃ 

   ү 60.40 2.74 20.00 0.0190 

  Ԋ ү 30.20 1.37 10.00 0.0095 

ᴯ ᴯᴯ Ԋ  9.06 1.59 3.00 0.0028 

̔҉ ף ֲ ᴍ ᶛҹף Ȃ 

2ȁ ֟ᴍ ף  

ף҉ץ ҹ ֟ Һ 3 Ҍ ꞉ ᴆ №

ץ ҍ ꞉ ᴪȂ ֲ ҉ ῏ ↕Ҭ῏ԍ

ץ Ὲ ῏ԍ ꞉ └̆ ԅף ̆

ץשּׂ ᴇ №≢ ȁ ҹף ֟ᴍ ̆

ץ₇ ᴇ ᴯᴯףҹ ֟ᴍ ̕ Ὲ̆

꞉ ᴪ Ԋ ȁ ᴯᴯ ԅ ̆ ԇ

ץ Ȃ 

2025 5 ̆ ҍשּׂ ȁ ̆ ҍשּׂ ȁ №≢

ԅȇ ᴩᴍ Ȉ̆ץ ᴇ ȁ ԍ ү ῃ

ף ᴍ ̆ Ȃ2025ט 5 ̆ ₇ҍ ᴯᴯȁ ᴯ ԅȇ ᴩ

ᴍ Ȉ̆ץ ᴇ ᴯᴯԍ ῃ ף ᴍ ̆

╠Ȃט ҈ᵝף ֲ ⌠ ῒ ף ֲȂ 

҉̆ ӥ ̆ үȁ ᴩֲ ҉
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ᴍף ̆ ᴍ ӊ ף/ ῏ ῃ Ȃ

҉ ף/ ῏ ȁ ץꜚ ̆ ̆

Ҍ ᷅ ҈ֲ Ҍ̆ Ԉ Ȃ ╠ ֲ

ᴍ Ҍ̆ Ḥ Ҍ̆

̆Ҍ ֲ Ԋ Ȃ 

ɻ Ԑɻ Ԑɻ ָ ‟ 

Ѓ҅Є Ԑᴰ  

ӥ Ὲ̆ Ԋᴪ 9 Ԋ ῒ̆Ҭ

Ԋ 3 ̆ ף Ԋ 1 ȂῈ Ԋ қᴪ ҽ֟ ̆ᴋ ҈ ̆ ץ

ᴋ̆ Ԋ̂ Ԋ̃ ᴋ Ҍ Έ Ȃ ᴋ Ԋ ’

Ҋ̔ 

  ᵝ ᴋ  

Ԋ שּׂ 1 ȁ Ԋ 2024.12.9-2027.12.8 

2  Ԋȁ◐  2024.12.9-2027.12.8 

3 ₇ Ԋȁ◐  2024.12.9-2027.12.8 

4 ᵩ ף ´ Ԋ 2025.6.23-2027.12.8 

5 ‼ Ԋȁ Ⱶ  2024.12.9-2027.12.8 

6 Lawrence LUA Gek Pong Ԋ 2024.12.9-2027.12.8 

7 ᵥ҆  Ԋ 2024.12.9-2027.12.8 

8 Ԉ  Ԋ 2024.12.9-2027.12.8 

9  Ԋ 2024.12.9-2027.12.8 

̔ ȇῈ Ȉȇ῏ԍ <Ὲ > └ ↕ ῏ Ȉ ȇ҉ Ὲ

̂2025 ḱ ̃Ȉ ῏ ̆Ὲ ԍ 2025 6 23 ף ᴪ̆ᴪ

ᾟ№ ҍ ѿ̆ ҽᵩ ´ ᴋῈ ף Ԋ ᴋ̆ ף ᴪ

ҽӊ ԋ Ԋᴪᴋ ӊ Ȃ 

Ὲ Ԋ Ҋ̔ 

1ȁ  שּׂ

ᾢשּׂ 1̆971 1 ₮ Ҭ̆ ̆ ӄ ̆ Ғ Ȃ

2000 4 2007 12 ̆ᴋ ԍ ₮ Ὲ ̂ ֟

Ὲ ̃̆Ғ ԍ ₮ ῤ ̕2008 1 2008 12 ̆

ᴋ ╠ ₮ Ὲ ◐ ≠̆ ֜ ꜚ ῏ Ғ ԍ
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Ȃ2009 1 2021 12 ᴋ̆Ὲ Ԋȁ 2̕009 1 ׂ̆

ᴋῈ Ԋ ̕2021 12 ׂ̆ᴋῈ Ԋ̕2024 3 2025 2

̆ᴋῈ Ȃ 

2ȁ  

ᾢ 1̆972 6 ₮ Ҭ̆ ̆ ӄ ∆̆Ҭ Ȃ

2009 4 2021 9 ̆ᴋῈ ȁ ȁ Ԋҙ ̕

2021 9 2021 12 ̆ᴋῈ Ԋȁ◐ 2̕021 12 ׂ̆ᴋῈ

Ԋȁ◐ Ȃ 

3ȁ ₇ 

₇ ̆1976 11 ₮ ̆Ҭ ̆ ӄ ̆ Ȃ

1999 9 2007 12 ̆ᴋ ԍ ₮ Ὲ ̕2008 1

2009 6 ᴋ̆ ╠ ₮ Ὲ ꜛ 2̕009 7 2021 9 ̆

ᴋῈ ◐ ̕2021 9 2021 12 ̆ᴋῈ Ԋȁ◐ ȁ Ԋ

ᴪ ӥ̕2021 12 2023 3 ̆ᴋῈ Ԋȁ◐ ȁ Ԋᴪ

ӥ̕2023 3 ׂ̆ᴋῈ Ԋȁ◐ Ȃ 

4ȁᵩ ´ 

ᵩ ´ᾢ 1̆969 1 ₮ Ҭ̆ ̆ ӄ ̆ Ȃ

1999 5 2006 4 ᴋ̆ Ὲ Ⱶ 2̕007 9

2008 12 ᴋ̆ ᴍ Ὲ Ⱶ Ȃ2011 8 2021

9 ̆ᴋῈ Ⱶ 2̕011 8 2021 12 ̆ᴋῈ ◐ 2̕021

9 2021 12 ̆ᴋῈ Ԋ̕2021 12 2025 6 ̆ᴋῈ

Ԋ̕2025 6 ׂ̆ᴋῈ ף ԊȂ 

5ȁ ‼ 

‼ᾢ 1̆978 1 ₮ Ҭ̆ ̆ ӄ ̆ ̆

ҙ Ύᴪ ȁ ҙ Ύ Ⱶ ΐ̆ ҙ Ȃ2004 8 2006

10 ̆ᴋ אל ᴪ ԊⱵ ̂ ᴩ̃ ֤№ ̕2006 11

2008 8 ̆ᴋ Ҭ ᴪ ԊⱵ ̂ ᴩ̃҉ №

2̕008 9 2012 2 ᴋ̆ ᴍ Ὲ Ⱶ ◐ ̕
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2012 2 2014 6 ᴋ̆ ֟ Ὲ Ⱶ 2̕014 7

2018 4 ̆ᴋ Ὲ Ⱶ Ȃ2018 4 2021 9

̆ᴋ Ⱶ ֲ̕2021 9 ׂ̆ᴋ Ⱶ ̕2024 12 ׂ̆ᴋῈ

ԊȂ 

6ȁLawrence LUA Gek Pong 

Lawrence LUA Gek Pongᾢ 1̆957 10 ₮ ̆ ⱴ ̆ ̆

ⱴ ᴪ ᵝ̆ ⱴ

ᴪ ̆Institute of Banking and Finance SingaporêľIBFĿ̃ᴪ Ȃ1991

2 1999 2 ᴋ Citibank Private Bank◐ ȁῃ ֲ 1̕999

3 2009 8 ԍMerrill Lynch International Bank Limited ᴋ Ԋ

̂ ̃̆ 2009 11 2011 3 ԍ Bank Julius Baer & Co., Ltd ᴋ Ԋ

Ὶ 2̕011 4 2022 12 ᴋDBS Private Bank Ԋ ̆

ᴋ ֲ ֲȁ ̕2020 1 ᴋ Bumitama Agri Ltd̂ ⱴ

├֜ ҉ Ὲ ̂ ף ̔P8Z̃ ̃ Ԋ̕2020 8 2022

1 ᴋ SingHaiyi Group Ltd Ԋ 2̕020 9 ᴋ Aesen Private Limited

Ԋ Ȃ2021 12 ׂᴋῈ ԊȂ 

7ȁᵥ҆  

ᵥ҆ ᾢ ̆1974 9 ₮ ̆Ҭ ̆ ӄ ̆

̆ ҙԍ ҍ Ғҙ̆ Ȃ2013 ׂᴋ

҉ ╠ ῐ֟ҙ Ȃ2021 12 ׂᴋῈ ԊȂ 

8ȁ Ԉ  

Ԉ ̆1980 10 ₮ ̆Ҭ ̆ ӄ ̆

̆ ҙԍ Ҭ Ғҙᴪ Ғҙ̆ ᴪ ȁ Ύᴪ ȁ Ύ

Ⱶ Ȃ2000 7 ׂᴋ ԍ Ⱶ ԊⱵ Ὲ ̆ ╠ҹ

̕2021 12 ׂᴋῈ ԊȂ 

9ȁ  

ᾢ ̆1954 10 ₮ ̆ⱴ ̆ ̆ ҙԍ

ᴶ Ғҙ̆◐ Ȃ1993 2017 ᴋ ꜛ
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ȁꜛ ◐ ̕2019 10 ׂᴋ Ҭ ѿ ѿ Ҭ

̆2021 12 ׂᴋῈ ԊȂ 

ЃԑЄ Ԑᴰ  

ῤ̆Ὲ Ԋᴪ̆ 3 Ԋ ̆ῒҬ 1 ҹ ף ԊȂ

Ὲ ԍ 2025 6 23 ԅ 2025 ԋ ҳ қᴪ̆ ԅȇ῏ԍ

Ԋᴪ ḱ <Ὲ > ῏└ Ȉ̆ ȇῈ Ȉȇ῏ԍ <

Ὲ > └ ↕ ῏ Ȉ ȇ҉ Ὲ ̂2025 ḱ

̃Ȉ ῏ ̆Ὲ ҌῬ Ԋᴪ̆ Ԋᴪ Ԋᴪ

ᴪ ᶏȂ 

Ὲ Ԋ ’ Ҋ̔ 

  Ⱶ ᴋ  

1 ₣  ԊᴪҺ  2024.12.9-2025.6.23 

2  Ԋ 2024.12.9-2025.6.23 

ף  3 Ԋ 2024.12.9-2025.6.23 

̔ ӥ ̆ ԍ ֲҌῬ Ԋᴪ̆ ӥҬ ֲ Ԋ

ῤ ԊȂ 

Ὲ Ԋ Ҋ̔ 

1ȁ ₣  

₣ ᾢ ̆1983 11 ₮ ̆Ҭ ̆ ӄ ̆

Ȃ2008 6 2008 12 ̆ᴋ ╠ ₮ Ὲ Ȃ2009 1

2021 9 ̆ᴋῈ Ԋҙ ̕2021 9 2025 6 ̆ᴋῈ

ԊᴪҺ ̕2021 9 ׂ̆ᴋῈ Ȃ 

2ȁ  

ᾢ ̆1982 5 ₮ ̆Ҭ ̆ ӄ ̆

Ȃ2007 9 2009 4 ̆ᴋ ╠ ₮ Ὲ ̂

└̃ 2̕009 6 2013 6 ᴋ̆ ҈ ‚ Ὲ ԊȂ2009

4 2021 9 ᴋ̆Ὲ Ԋҙ 2̕021 9 2025 6 ̆

ᴋῈ Ԋ̕2021 9 ׂ̆ᴋῈ Ԋҙ Ȃ 
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3ȁ  

1̆980 1 ₮ Ҭ̆ ̆ ӄ ̆ Ғ Ȃ

2003 2007 ̆ᴋ ᾝ Ὲ Һ ̕2008 1 2010

9 ̆ᴋ ҍ Ὲ Һ ̕2016 2 2024 5 ̆ᴋ

ᶫ Ὲ ԊȂ2010 9 2022 1 ̆ᴋῈ

Һ ̕2022 2 ׂ̆ᴋῈ ̕2021 9 2025 6 ̆

ᴋῈ ף ԊȂ 

ЃҎЄ ָ  

ӥ ̆Ὲ ֲ 1 ̆4 ◐

̆1 Ⱶ ̆1 Ԋᴪ ӥ̆ ’ Ҋ̔ 

  Ⱶ ᴋ  

1   2025.2.27-2027.12.8 

2  Ԋȁ◐  2024.12.9-2027.12.8 

3 ₇ Ԋȁ◐  2024.12.9-2027.12.8 

4 ‼ Ԋȁ Ⱶ  2024.12.9-2027.12.8 

5  ◐  2024.12.9-2027.12.8 

6  ◐  2024.12.9-2027.12.8 

7  Ԋᴪ ӥ 2024.12.9-2027.12.8 

̔2025 2 27 ̆ שּׂ ᵬ ꜚҌῬῚᴋῈ Ⱶ̆Ὲ ԋ Ԋ

ᴪ ԋ ᴪ ᴋ ҹῈ ̆ᴋ ԋ Ԋᴪᴋ ӊ Ȃ 

ȁ ₇ȁ ‼ ľ ѿȁ Ԋȁ Ԋȁ ֲ

’Ŀӊľ̂ѿ̃ Ԋᴪ ĿȂῒז ֲ Ҋ̔ 

1ȁ  

ᾢ ̆1983 1 ₮ ̆Ҭ ̆ ӄ ̆ ̆

ȁ Ύ Ȃ2007 7 2025 2 ̆ᴋҬ‚

ᴍ Ὲ Ԋҙ Ғҙ ȁ Ⱶ◐Һ

ᴋȁ ҍ Ⱶ ◐ ȁ Ԋҙ ◐ ȁ Ԋҙ ȁ

Ԋҙ ȁ◐ ȁ ȁᾴ Ὶ◐ ȁᾴ ◐ӥ

Ὶ Ⱶ◐ ȁᾴ ӥ Ὶ Ȃ2025 2 ׂ̆ᴋῈ Ȃ 
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2ȁ  

ᾢ 1̆974 12 ₮ Ҭ̆ ̆ ӄ ∆̆Ҭ Ȃ

2009 10 2015 5 ̆ᴋῈ 2̕016 1 2018 3 ̆ᴋ

ҙ◐ ̕2018 2 2020 10 ̆ᴋ ҙ ̕2018

4 ׂ̆ᴋ ҙ Ԋ 2̕022 4 ׂ̆ᴋ Ԋ 2̕023

4 ׂ̆ᴋ Ὲ ԊῚ ̕2024 12 ׂ̆ᴋῈ ◐

Ȃ 

3ȁ  

ᾢ 1̆978 1 ₮ Ҭ̆ ̆ ӄ ̆ Ȃ

2009 1 2015 12 ̆ᴋῈ 2̕009 1 2021 9 ̆ᴋ

Ὲ Ԋ̕2021 9 ׂ̆ᴋῈ ◐ Ȃ 

4ȁ  

ᾢ ̆1994 12 ₮ ̆Ҭ ̆ ӄ ̆

̆ΐ ҙ Ȃ2019 1 2021 10 ̆ᴋҬ ₮ Ḥ Ḡ

Ὲ №Ὲ Ȃ2021 10 2023 3 ᴋ̆Ὲ ├ԊⱵҒ ̕

2023 3 ׂ̆ᴋῈ Ԋᴪ ӥȂ 

Ѓ ЄῚל ָ  

ӥ ̆ Ԋȁ Ԋ ֲ ̆Ὲ Ҍ ῒ

ז ֲ Ȃ 

҅ɻ Ԑɻ Ԑɻ ָ ῡ ‟ 

ӥ ̆Ὲ Ԋȁ Ԋȁ ֲ Ὶ ’

Ҋ̔ 

 Ὲ ᴋ  Ὶ ᵝ Ὶ ’ 
Ὶ ᵝҍ Ὲ

῏ ῏  

 שּׂ
Ԋ ȁ

Ԋ 

Ԑ ⱬאל Ὲ

 
Ԋ 

ֲ қ

Ὲ  

ⱬ Ὲ  Ԋ 
ֲ қ

Ὲ  

֟ Ὲ  Ԋ  
ֲ қ

Ὲ  
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 Ὲ ᴋ  Ὶ ᵝ Ὶ ’ 
Ὶ ᵝҍ Ὲ

῏ ῏  

אל ף Ὲ  Ԋ 
ֲ Ὲ

 

₇ 
Ԋȁ◐

 

ү 
ԊⱵ

ᴩֲ 

ֲ

 

꞉  
ԊⱵ

ᴩֲ 

ֲ

 

 
ԊⱵ

ᴩֲ 

ֲ

 

 
ԊⱵ

ᴩֲ 

ֲ

 

֟ Ὲ  Ԋ 
ֲ қ

Ὲ  

ẫ Ὲ  Ԋ 
ֲ ֲ

└ ᴑҙ 

אל ף Ὲ  Ԋ 
ֲ Ὲ

 

Lawrence 

LUA Gek 

Pong 

Ԋ 
Bumitama Agri Ltd. Ԋ  

Aesen Private Limited Ԋ   

ᵥ҆  
Ԋ 

҉ ╠ ῐ֟ҙ    

ҕ̂҉ ̃ᶫ ᴍ

Ὲ  
Ԋ  

҉ ╠ Ὲ  

ף

ֲȁ 

Ԋ  

 

҉ ╠ ֟ Ὲ  Ԋ  

҉ ᴍ

Ὲ  
Ԋ  

ᾝ ᴍ Ὲ  Ԋ  

῾ ҙ ᴍ

Ὲ  
Ԋ  

 
Ԋ 

ľѿ ѿ Ŀ ᵬ Ҭ    

Ԉ  
Ԋ 

Ⱶ ԊⱵ Ὲ  
 

 

ԑɻ Ԑɻ Ԑɻ ָ ᴑ  

ӥ ̆Ὲ Ԋȁ Ԋ ֲ ȇῈ

Ȉ ῏ ȁ ᴋ ̆ Ҍ Ҍ ᴋῈ Ԋȁ Ԋȁ

ֲ ̆ῒ ᴋ ȇῈ Ȉ Ȃ 

ֲ Ԋȁ Ԋ ֲ Ҍ ȁҌ Ҭ

ᴪ ֜ ץ № ȁҌ Ҭ ᴪ
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ȁҌ ҩֲ ṽⱵ⌠ ễ ̕ ֲ Ԋȁ

Ԋ ֲ ᴋ ף ֲȁ Ԋ ȁ ᴑҙ̆ Ҍ

֟ ӊ ȁ ҙ ӊ ҈ ’Ȃ 

҉̆ ֲ Ԋȁ Ԋ ֲ ȁ

ᴆ ᴋ Ȃ ̆ ֲ ᴋ Ԋֲ ȁᴋ

ȁ ȁ ᴆ Ȃ 

Ҏɻ Ԑɻ Ԑɻ ָ Ὶ ְ ‟ 

ӥ ̆Ὲ Ԋȁ Ԋȁ ֲ ῒ Ẽȁ

ȁ Ẽ ȁ ȁ Ẽ Ὲ ᴍ ’ Ҋ̔ 

  ᴋ / ֪ ’ 
̂ ̃ 

ᶛ 
   

Ԋ שּׂ 1 ȁ Ԋ 291,987,865 456,460,000 748,447,865 48.10% 

ӊשּׂ  2  10,283,000 - 10,283,000 0.66% 

3  
Ԋȁ◐ ȁ

ӊשּׂ  
10,406,000 10,160,000 20,566,000 1.32% 

4  
◐ ȁ ӊשּׂ

 
7,804,500 7,620,000 15,424,500 0.99% 

5 ₇ Ԋȁ◐  7,804,500 100,000 7,904,500 0.51% 

6 ᵩ ף ´ Ԋ - 1,473,000 1,473,000 0.09% 

7 ‼ Ԋȁ Ⱶ  - 600,000 600,000 0.04% 

8 ₣  

ԊᴪҺ ̂ԍ 2025

6 23 ҌῬ ᴋ

Ԋ̃ 

7,804,500 7,620,000 15,424,500 0.99% 

9  
Ԋ̂ԍ 2025 6

23 ҌῬ ᴋ Ԋ̃ 
10,406,000 10,160,000 20,566,000 1.32% 

10  

ף Ԋ̂ԍ

2025 6 23 ҌῬ

ᴋ Ԋ̃ 

- 300,000 300,000 0.02% 

11  ◐  15,609,000 15,240,000 30,849,000 1.98% 

 362,105,365 509,733,000 871,838,365  56.03% 

ӥ ̆Ὲ Ԋȁ Ԋȁ ֲ ῒ ֪

ᴍҌ ȁ‟ ’Ȃ 

ɻ Ԑɻ Ԑɻ ָ ғ ָ  

ӥ ̆ Ὲ Ԋ̂ Ԋ ̃ȁ
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Ԋȁ ֲ ҍῈ ȇꞋꜚ ȈȇḠ Ȉ ȇ ҙ

Ȉ̆ ֟ ҙ Ạԅ └ Ȃ ӥ

̆҉ ȁ ̆Ҍ ’Ȃ 

֒ɻ Ԑɻ Ԑɻ ָ Ҏ ꜠ ‟ 

Ѓ҅Є Ԑ ꜠ ‟ Ὶ  

ӥ ̆Ὲ Ԋ ꜚ ’ΐᵣ Ҋ̔ 

  Ὲ Ԋ ꜚ  

1 
∆ 

2024 3  

ȁשּׂ ȁ ₇ȁ ȁᵩ

´ȁLawrence Lua Gek Pongȁᵥ҆ ȁ

Ԉ ȁ  

- 

2 
2024 3  

2024 12  

ȁשּׂ ₇ȁ ȁφ ´ȁLawrence 

Lua Gek Pongȁᵥ҆ ȁ Ԉ ȁ

 

ҩֲ ᴋ

Ԋ 

3 
2024 12  

2025 6  

ȁשּׂ ₇ȁ ȁᵩ ´ȁ ‼ȁ

Lawrence Lua Gek Pongȁᵥ҆ ȁ Ԉ

ȁ  

ԋ Ԋᴪ ̆

ҽ ‼ҹ Ԋ 

4 2025 6 ׂ 

ȁשּׂ ₇ȁ ȁᵩ ´ȁ ‼ȁ

Lawrence Lua Gek Pongȁᵥ҆ ȁ Ԉ

ȁ  

2025 6 23

ף ᴪ̆ ҽᵩ

´ҹῈ ף Ԋ 

ӥ ̆ Ԋ ꜚҺ ֲҌ Ὲ ȁ

Ԋ ⱬ ᴨ ̆ Ὲ ̆ Ὲ

ғ̆ ԅ ̆ Ὲ

Ҍ≠ Ȃ 

ЃԑЄ Ԑ ꜠ ‟ Ὶ  

Ὲ ԍ 2025 6 23 ԅ 2025 ԋ ҳ қᴪ̆ ԅȇ῏

ԍ Ԋᴪ ḱ <Ὲ > ῏└ ȈȂ ȇῈ Ȉȇ῏ԍ

<Ὲ > └ ↕ ῏ Ȉ ȇ҉ Ὲ ̂2025

ḱ ̃Ȉ ῏ ̆Ὲ ҌῬ Ԋᴪ̆ Ԋᴪ Ԋᴪ ᴪ

ᶏ̆ ₣ ȁ ҌῬᴋῈ ԊȂ 

ЃҎЄ ָ ꜠ ‟ Ὶ  

  Ὲ  ꜚ  

1 

∆ 

 

2023 2  

̂ ̃ȁ ₇̂◐ ȁ

Ԋᴪ ӥ̃ȁ ̂◐ ̃ȁᵩ

´̂◐ ̃ȁ↔ ̂◐ ̃ȁ

- 
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  Ὲ  ꜚ  

̂◐ ̃ȁ ‼̂ Ⱶ ̃ 

2 

2023 2  

 

2023 3  

̂ ̃ȁ ₇̂◐ ȁ

Ԋᴪ ӥ̃ȁ ̂◐ ̃ȁᵩ

´̂◐ ̃ȁ ̂◐ ̃ȁ

‼̂ Ⱶ ̃ 

↔ ҩֲ ᴋ◐

 

3 

2023 3  

 

2024 2  

̂ ̃ȁ ₇̂◐ ̃ȁ

̂◐ ȁ̃φ ´̂ ◐ ȁ̃

̂◐ ̃ȁ ‼̂ Ⱶ ̃ȁ

̂ Ԋᴪ ӥ̃ 

₇ ҩֲ ᴋ

Ԋᴪ ӥ̆ ᴋ

Ԋᴪ ӥ 

4 

2024 3  

 

2024 12  

̂שּׂ ̃ȁ ₇̂◐ ̃ȁ

̂◐ ȁ̃φ ´̂ ◐ ȁ̃

̂◐ ̃ȁ ‼̂ Ⱶ ̃ȁ

̂ Ԋᴪ ӥ̃ 

ҩֲ ᴋ

̆ שּׂ ᴋ

 

5 

2024 12  

 

2025 2  

̂שּׂ ̃ȁ ₇̂◐ ̃ȁ

̂◐ ȁ̃ ̂◐ ȁ̃

̂◐ ̃ȁ ‼̂ Ⱶ ̃ȁ

̂ Ԋᴪ ӥ̃ 

ԋ Ԋᴪ ̆

ᴋ ҹ◐ ̆

ᵩ ´ҌῬ ᴋ 

6 
2025 2  

ׂ 

̂ ̃ȁ ₇̂◐ ̃ȁ

̂◐ ȁ̃ ̂◐ ȁ̃

̂◐ ̃ȁ ‼̂ Ⱶ ̃ȁ

̂ Ԋᴪ ӥ̃ 

שּׂ ᵬ ꜚҌῬ

ῚᴋῈ Ⱶ̆

ᴋῈ

Ⱶ 

҉̆ ӥ ̆ Ԋȁ ֲ ꜚ ҹ ֲ

Ԋ ꜚ ғ̆ ԅ ῏ ꜚ ̆ Ὲ ҉

Ҍ≠ ꜚȂ 

῏ɻ Ԑɻ Ԑɻ ָ Ὶל ‟ 

ӥ ̆Ὲ Ԋȁ Ԋȁ ֲ Ὲ

ᴍץ ’ Ҋ̔ 

 Ὲ ᴋ  ᵝ ᴍ  ҍ ֲ῏ ῏  

 שּׂ
Ԋ ȁ

Ԋ 

ⱬאל  89.50% ֲ қ 

 9.19% ֲ  

ү 8.21% ֲ  

ẫ

Ὲ  
25.00% ֲ ֲ └ ᴑҙ 

 
Ԋȁ◐

 
ⱬאל  2.00% ֲ қ 

₇ 
Ԋȁ◐

 

ү 0.14% ֲ  

꞉  0.28% ֲ  

 3.71% ֲ  

 0.08% ֲ  
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 Ὲ ᴋ  ᵝ ᴍ  ҍ ֲ῏ ῏  

ᵩ ף ´ Ԋ ꞉  41.11% ֲ  

‼ 
Ԋȁ Ⱶ

 
ү 8.21% ֲ  

₣  

ԊᴪҺ ̂ԍ

2025 6 23

ҌῬ ᴋ Ԋ̃ 

ⱬאל  1.50% ֲ қ 

 

Ԋ̂ ԍ2025 6

23 ҌῬ ᴋ

Ԋ̃ 

ⱬאל  2.00% ֲ қ 

 

ף Ԋ

̂ԍ2025 6

23 ҌῬ ᴋ

Ԋ̃ 

꞉  8.37% ֲ  

 ◐  ⱬאל  1.50% ֲ қ 

 ◐  ⱬאל  3.00% ֲ қ 

Ὲ Ԋȁ Ԋȁ ֲ ҉ ҍ Ὲ Ҍ ≠ ‖ Ȃ 

҈ɻ Ԑɻ Ԑɻ ָ ‟ 

2025 ̆Ὲ Ԋȁ Ԋȁ ֲ Ὲ׆ / ̂

╠̃ ’ Ҋ̔ 

  Ὲ ᴋ  
 

/ ̂҆ᾝ̃ 

῏  

 

Ԋ שּׂ 1 ȁ Ԋ 2,161.08   

2  Ԋȁ◐  2,839.76   

3 ₇ Ԋȁ◐  1,423.64   

4 ᵩ ף ´ Ԋ 243.00   

5 ‼ Ԋȁ Ⱶ  557.79   

6 
Lawrence LUA 

Gek Pong 
Ԋ 30.00   

7 ᵥ҆  Ԋ 30.00   

8 Ԉ  Ԋ 30.00   

9  Ԋ 30.00   

10 ₣  
ԊᴪҺ ̂ԍ 2025 6

23 ҌῬ ᴋ Ԋ̃ 
839.14   

11  
Ԋ̂ ԍ 2025 6 23 Ҍ

Ῥ ᴋ Ԋ̃ 
1,326.82   

12  
ף Ԋ̂ԍ 2025 6

23 ҌῬ ᴋ Ԋ̃ 
108.76   

13  
̂ԍ 2025 2 27

ᴋ ̃ 
789.88  
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  Ὲ ᴋ  
 

/ ̂҆ᾝ̃ 

῏  

 

14  ◐  1,122.97   

15  ◐  1,655.29   

16  Ԋᴪ ӥ 103.94   

̔ ῤ ֲ Ὲ HJFȁ Ȃ 

҉ ̆Ὲ Ԋȁ Ԋȁ ֲ Ὲ ֣ ῒ

ז ᴡ ⅞Ȃ ֲ Ὲ ҩֲ

Ҋ ̆ ᶭ ȇῈ Ȉ ԅ Ȃ 

ῤ̆Ὲ Ԋȁ Ԋȁ ֲ / ֲ

≠ ’ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

Ὲ׆ /  13,292.06 9,186.34  8,167.43 

῀ ᴍ ט  357.60  234.45 - 

 13,649.66  9,420.78  8,167.43 

≠  585,119.51  381,061.20 176,006.97 

ֲ ≠ ᶛ 2.33% 2.47% 4.64% 

῍ɻ ῎ ╦ ┼ יִ יִ

ῗ Ї ῎ ‟ɻ ꜙ ‟ɻ ┼ Ї

װ ҏ  

Ѓ҅Є ῎ ╦ ┼ יִ יִ ῗ  

1ȁ ֲ ꞉ ’ 

2021 10 ̆Ὲ └ ȇ ⱬאל ᴍ Ὲ 2021

꞉ ⅞ Ȉ̆ҹ ꞉̆ ԅ ꞉ ȁ ȁ

үᵬҹ Ȃ ӥ ̆ ꞉ Ὲ

3,583,000 ᴍ̆ Ὲ ╠ ᴍ 0.23%̕ Ὲ 13,060,000

ᴍ̆ Ὲ ╠ ᴍ 0.84%̕ Ὲ 1,885,000 ᴍ̆

Ὲ ╠ ᴍ 0.12%̕ ү Ὲ 7,310,000 ᴍ̆ Ὲ

╠ ᴍ 0.47%Ȃ 



ⱬאל ᴍ Ὲ                                        ӥ 

85 

2ȁ ꞉ ⅞ ₮  

ץ ᵀ ᴇṿ 3.02 ᾝ ᴇ Ὲ

2,591.50̓ ᴍ̆ ᴍ ᴇ ꞉ ԇ ̆

꞉ Ὲ Ȃ 

3ȁ ֲ ῤ ȁ ₮ └ 

꞉ ⁞ ╠̆ ꞉ ₮ ₮

꞉ ⅞ ’̆ ᴪ ̆ ץ ῤ ῒ

ᴩᴍ ̆ ᴇ Ȃ 

꞉ ῤ ̆֞ ץ Ҋץ ᴇ ῒ

꞉ ֟ᴍ ᴪ

ᴩֲȁ ῒז ꞉ ⅞ ҈ֲȂ 

╠ ᴇ = ꞉ ҹ ꞉ ט ᴇ ¦̂ 1+8%

¦ ꞉ ₮ ῃ ⌠ᵝӊ ⌠ ᴇ ӊ

°365̃ Ȃ 

ЃԑЄ ῎ ‟ɻ ꜙ ‟ɻ ┼ Їװ ҏ

 

1ȁ Ὲ ’  

꞉ ⅞ ԍῈ ᾟ̆№ ꜚ ꞉

̆ қ≠ ȁῈ ≠ ꞉ ҩֲ≠ ѿ ̆ᶏ ῍

῏ ꜛⱬԍῈ Ȃ 

2ȁ Ὲ Ⱶ ’  

Ὲ ᶭ ȇᴑҙᴪ ‰↕ 11 ĺĺ ᴍ Ȉט ȇᴑҙᴪ ‰↕ 22

ĺĺ ΐ Ȉ ԇ ꞉ Ὲᾛᴇṿ ȁ

ᴍ ט Ȃ 

ῤ̆Ὲ ᴍ ט ’ Ҋ̔ 

 2025  2024  2023  

ᴍ ט ̂҆ᾝ̃ 357.60 234.45 - 
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 2025  2024  2023  

≠ ̂҆ᾝ̃ 585,119.51 381,061.20 176,006.97 

ᶛ 0.06% 0.06% - 

ԍ № ꞉ ̆ № ꞉ ᴍ שּׂ ₇ ꞉

⅞ ᴇ ӯ ץ̆ ԍ №Ҍ ꞉ ᴆ ꞉

ף ᴍ̆ № ꞉ ᴍ שּׂ ₇ ᴇ ӯȂ҉

ӯᴇ ᵞԍ Ὲ ֜ ԍ ӯ ᴇ Ὲ̆ ᴍ

 Ȃט

ῤ̆ ֲ ᴍ ט ῏ ΐῈᾛᴇṿ ᶭ ᾟ№ȁ

̆ ט ῀ ̆ ῏ᴪ ֞ ȇᴑҙᴪ ‰↕ 11

ĺĺ ᴍ Ȉט ῏ Ȃ 

3ȁ Ὲ └  

҉ ꞉ ⅞ Ὲ └ Ҍ Ȃ 

4ȁ҉  

ӥ Ὲ̆ ꞉ ⅞ Ҍ̆

ԇ ’̆Ҍ ҉ Ȃ 

Ӣɻ ָ Ὶ ᴰḦ ‟ 

Ѓ҅Є ָ ‟ 

ֲ Ύ ֲ Ҋ̔ 

 2025 12 31  2024 12 31  2023 12 31  

ֲ ֲ̂̃ 15,453 11,969 9,176 

ЃԑЄ Ҙҟ  

̆Ὲ Ғҙ№ Ҋ̔ 

Ғҙ№  ֲ ֲ̂̃ ᶛ 

֟ҍ  12,665 81.96% 

ҍ  492 3.18% 

ҍ  116 0.75% 

ῒ14.11% 2,180 ז 
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Ғҙ№  ֲ ֲ̂̃ ᶛ 

 15,453 100.00% 

ЃҎЄ ָ ᴰḦ ┼ ɻᵥ ┼ ɻ ┼ ‟ 

ᴡ ֲ Ὲ̆ ῃ Ꞌꜚ └̆ ҍῈ Ꞌꜚ

ӈⱵ ֣ ≠ȂῈ ῏ ⱴ

ᴪḠ ᵣ ̆ Ῑ Ḡ ȁ Ḡ ȁ Ḡ ȁ ᴴḠ ȁ ҙḠ ᴪ

Ḡ └ ᵟ Ὲ └ Ȃ 

1ȁ ᴪḠ ᵟ Ὲ ֲ  

̆ ֲ ῒ Ὲ ḠȁῈ ’ Ҋ̔ 

̂1̃ Ḡ ’ 

ᵝֲ̔ 

 2025 12 31  2024 12 31  2023 12 31  

 15,453 11,969 9,176 

ῒҬ̔ ֲ ῤ  1,191 1,150 2,473 

ֲ  1,136 1,107 2,440 

ῒҬ 

ֲ ֲ

 
1,108 1,068 2,388 

҈ ף ֲ 1
 28 39 52 

ֲ  55 43 33 

 

῀ Ⱳ

 
9 1 4 

ᴡ  41 45 48 

ׅ

 
-6 -5 -19 

ῒז ᵝ

 
11 2 0 

ῒҬ̔ ֲ 2
 14,262 10,819 6,703 

̂2̃Ὲ ’ 

ᵝֲ̔ 

 2025 12 31  2024 12 31  2023 12 31  

 15,453 11,969 9,176 

ῒҬ̔ ֲ ῤ  1,191 1,150 2,473 

ֲ  1,135 1,103 2,439 
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 2025 12 31  2024 12 31  2023 12 31  

ῒҬ 

ֲ ֲ

 
1,107 1,064 2,387 

҈ ף ֲ 1
 28 39 52 

ֲ  56 47 34 

 

῀ Ⱳ

 
8 1 5 

ᴡ  41 45 48 

ׅ

 
-4 -5 -19 

ῒז ᵝ

 
11 6 0 

ῒҬ̔ ֲ  14,262 10,819 6,703 

1̔ № ᵬ ᵟ ᵝԍ ̆ ҈ ҹף ᴪḠ ᵟ Ὲ

ף̆ ֲ ̆ ῤ̆ ֲ ҈ ף ῒ ֲ

ᶛᵞԍ 1%Ȃ 

2̔ ֲ ̆Һ ῤ Ԋ׆ֲ ֟‚ ҙⱵ Һ Ὲ ֟

№ ץ ֲⱬ ̆ ֲԍ Ὲ Һ ᵳ

ѿ ֟ ꜛ ̆ ֲ ֲ ̆ΐ ҙ Ȃ 

2ȁ ֲ ῒ Ὲ ’ 

ֲ ῒ ῤ Ὲ Ḥ ̆ ῤ ֲ ῒ ῤ Ὲ

Ҍ ᴪḠ ȁδ Ὲ ῏ Ȃ ֲ

ᵬ Һ ᵝԍ ̆ ȇ ӥȈ̆ ֲ Ὲ Ҍ

Ꞌꜚ ⌠ Ȃ 

Ὲ қ └ֲ №≢ᵬ₮Ғ ̆ ӥľ

ԋ  ᴆĿӊľ ᴆԋ ҍ Ḡ ῏ Ŀӊľ ԋȁ̓͂ ԍ ᴪḠ

ᵟ Ὲ ĿȂ 

҉ ҉̆ ḠȁῈ ֲ ҍ ֲ Ҍ

Ҍ̆ᴪ ֲ Ҍ̆ ҉

Ȃ 
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֒  ҟꜙғ  

҅ɻ ָӀ ҟꜙɻӀ ֥ Ὶ ‟ 

Ѓ҅ЄӀ ҟꜙɻӀ ֥ Ӏ ҟꜙ ῇ  

1ȁҺ ҙⱵ ’ 

Ὲ ѿ ῃ ᾢ ֟ҙ ᴑҙ̆ ῤҺ ҙⱵ ҉

ȁ ֟ ȁ ֟ ֟ҍ ȂῈ ֟ҙ ̆ ֟

̆ Ҍ ֟ҙҊ ᵈ̆ ֟ҙ ῤ ҩ Ȃ 

Ὲ ľѿ ѿ ĿṤ ȁ ֟ҙ

̆ ῏ ̆ ῃ Һ ֟ ȂῈ ⇔ ȁ

ҍ ᵬ̆ ԅ ≠ ȁ ꜚԅ֟ҙ ̆ ҹ

ῤҊ ֟ҙ ᶫ Ḡ ̆ ֟ҙ Ȃ 

֟ ̆Ὲ Ҭ Ȃ ֟ ֟ ̆Ὲ

ᵬҹľѿ ѿ Ŀ ֟ҙ ̆

OBI ҙ ̆ ‚ ‚ ֟ ̆

ԅ ᵝȁ ȁѿᵣ ≠ ̆ҹ ῤ

ȁҌ Ҋ ᶫ ₮ᴧȁ ᶫ ῏ ȂῈ OBI

῀ ԅ ȇ ľѿ ѿ Ŀ Ȉ̆

ԅҬ ᴪ ȇҬ ‰ Ȉ ̆

ҹҬ ң ᴑҙ ᵬ ԅ ῖ Ȃ 

ῤ̆Ὲ Һ ҙⱵҺ ֟ ֟ ֟ҍ Ȃ 

̂1̃ ֟  

Ὲ Ҭ ̆ ץ ̆Ὲ ѿ Ԋ׆ ȁ

֟ ҙⱵȂ ΐ ̆ ֟ҙ ҉ ҍ ̆

ғᾟ ᶫ Ȃ ֟ Ὲ̆

ȁ ῃ ү ҍ̆

֟ ԅ ᵬ῏ Ȃ 



ⱬאל ᴍ Ὲ                                        ӥ 

90 

̂2̃ ֟ ֟ҍ  

Ὲ ֟ ֟ № ԍ Ҭ Ȃ ῤ Ὲ̆

ԅ HPAL RKEF ῤ ֟ ֟ ̆ ᵝԍ ֟

‚ Ὲ̆ ֟ ֟ ̆֟ ѿ ү

Ȃ 

֟ Ὲ̆ ᵬᴩᵄ ῍ ‚

ῃ ᾢ HPAL‚ ӊѿȂ ‚ ῍ ⅞҈

6 ֟ ̆ ֟ ҹ 120,000 ̂

14,250 ̃̆ ╠ ֟̆ ֟₮ MHPȁ ȁ

Ȃ 

֟ Ὲ̆ ᵬᴩᵄ ῍ ‚ Ὲ̆

Ὲ KPS῍ 12 RKEF ֟ ̆ ֟ ҹ 18.5

҆ ̆ ԍ 2023 6 ꜚ ̆֟ 2024

֟̆ 2026 5 ῃ ֟̕Ὲ ῃ Ὲ ҙ 3

RKEF ֟ ̆ ֟ ҹ 1.8҆ Ȃ 

2ȁҺ ֟ Ⱶ  

ῤ̆Ὲ Һ ҙⱵ ֟ ȁ ȁMHPȁ ȁ

ȁ Ȃΐᵣ׃ Ҋ̔ 

֟  Һ  Һ   

 

Laterite Ore 

̂

ᵞԍ 1.5%̃  

 

̂

ԍ 1.5%̃  

ץ ‚

ⱴ  
 

 

 

Ferro-Nickel 

 

8-15% 

‚ ֟

̆ҹ ֟Ҍ  
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֟  Һ  Һ   

 

Mixed Hydroxide 

Precipitate 

40% 

4% 

‚ ֟

̆Һ ԍ ֟ ꜚ ҈ᾝ

̆֞ ѿ ⱴ

ȁ ȁ ȁ   

 

Nickel Sulfate 

 

ԍ 22.2% 

‚ ѿ ⱴ

֟ ̆Һ ԍ ֟ ꜚ

҈ᾝ  
 

 

Cobalt Sulfate 

 

ԍ 20.5% 

‚ ѿ ⱴ

֟ ̆Һ ԍ ֟ ꜚ

҈ᾝ  
 

 

Electrolytic 

Cobalt 

 

ԍ 99.8% 

‚ ѿ ⱴ

֟ ̆ ԍꜚⱬ ȁ

֟ȁ└  
 

̔҉ ҹ Ȃ 

Ὲ Һ ֟ ῏ Һ Ҋ̔ 

 

̂1̃ ֟  

Ὲ ֟ Һ ֟ ҍ Ȃ 

ῤ̆Ὲ Һ ׆ ȁ ȁ ֒ ῃ ү

̆ Ҭ ҍ Ȃ ᵬҹ ֟ ֟ ̆

HPAL ⱴ ̆ ԍ ֟̆֞

RKEF ⱴ Ȃ 

ῤ Ὲ̆ ҙⱵ Һ ῤ̆ ᵬҹ

ԍҌ ֟Ȃ ῤ̆Ὲ ᵝԍ HJF ≠

֟̆ ғ ֟ ֟ ̆Ὲ ҙⱵ ץ HJF
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֟ ҹҺ Ȃ 

Ὲ ῤ ҍ ̆֞ Ȃ 

̂2̃ ֟ ֟ҍ  

Ὲ ֟ ֟ Һ ֟ MHPȁ Ȃ 

Ὲ ‚ Һ ֟ ҹ MHP ȂMHP ‚ Ҭ ̆

ѿ ֟ ̆ Һ ᵬ ꜚ ץ̆

ꜚⱬ ȂῈ ‚ Һ ֟ ҹ ῒ̆Һ

ԍ ֟ΐ Ҍ Ȃ 

Ὲ ῒ׆Ԋ ֟ҙⱵ ҍ Ὲ № Ҋ̔ 

 

ῤ̆Ὲ ΐᵣ ’ Ҋ̔ 

‚ ̂HPAL̃ 

Ὲ  

/Ὲ ᶛ 
֟ ⅞ 

⅞ ֟  

̂ ̃ 
֟  ꜚ  ֟  

HPL 

/54.9% 

ѿ  

2 ֟ 1
 

̔37,000 

̔4,500 

MHP 2018 12  
2021 5 ȁ 

2021 10  

ȁ 2
 2020 12  2023 4  

ԋ  

1 ֟  

̔18,000 

̔2,250 
MHP 2021 9  2023 1  

ONC 

/60.0% 

҈  

3 ֟  

̔65,000 

̔7,500 
MHP 2022 10  

2024 5  

7  

‚ ̂RKEF̃ 

Ὲ  

/Ὲ ᶛ 
֟ ⅞ 

⅞ ֟  

̂ ̃ 
֟  ꜚ  ֟  

KPS 

/65.0% 

ԋ  

12 ֟  
̔185,000  2023 6  

2024 12

2026 5  

ҙ/100% 3 ֟  ̔18,000  Ὲ ԍ 2017 10  
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1̔ ѿ ֟ ԍ 2021 ֟ ֟ ҹ MHP̆Ὲ ԍ 2023 ԅ

MHP ֟₮ ȁ ֟ ̆ΐ ԅ ֟ MHP ȁ ֟ ̆

֟ ֟ Ҋ ̕ 

2̔ҹ ֟ ̆ ѿ ԍ 2024 ԅ ֟ ̆ ԍ ֟̕

ῤ̆Ὲ ’ ֟ Ȃ 

Ὲ̆ ֞ ԅᵝԍ ѿ ̂RKEF̃ ̆ ’ Ҋ̔ 

‚ ̂RKEF̃ 

Ὲ  

/Ὲ ᶛ 
֟ ⅞ 

⅞ ֟  

̂ ̃ 
֟  ꜚ  ֟  

HJF 

/36.9% 

ѿ  

8 ֟  
̔95,000  2021 1  

2022 10

2023 5  

3ȁҺ ҙⱵ ῀  

ῤ Ὲ̆ Һ ҙⱵҹ ֟ ҍ ֟ ֟̆ ֟ ’ Ҋ  ̔

ᵝ̔҆ᾝ 

Һ  

 

֟  

 

2025  2024  2023  

 ᶛ  ᶛ  ᶛ 

֟  

 

 596,047.80  15.80% 399,901.62 14.01% 317,428.59 15.58% 

 994,097.62  26.35% 1,214,342.27 42.54% 803,518.91 39.43% 

 -    -    -    -    42,101.78 2.07% 

 1,590,145.41  42.15% 1,614,243.89 56.55% 1,163,049.28 57.08% 

֟  

֟ҍ

 

 1,523,053.68 40.38% 1,110,063.44 38.89% 723,502.93 35.51% 

 658,951.45  17.47% 130,219.22 4.56% 151,127.97 7.42% 

 2,182,005.14  57.85% 1,240,282.66 43.45% 874,630.90 42.92% 

 3,772,150.55 100.00% 2,854,526.55 100.00% 2,037,680.18 100.00% 

ЃԑЄӀ  

1ȁ  

̂1̃ ֟ ҙⱵ 

֟ ̆Ὲ ῤ Һ ȁ ȂῈ ҉ ᶫ

ԅҤ ‰ȂῈ Һ ᶫ ᶫ ⱬȁ ȁ

ҙḤ ȁ ’ ᶫ ꜚ Ȃ ΐ

̆ ֟ҙ ҍ ̆ ғᾟ ᶫ Ȃ

֟ Ὲ̆ ῃ ү ҍ̆

֟ ԅ ᵬ῏ Ȃ 
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Ὲ Һ №ҹ ѿ ѿ ̆

↕Һ ҹѿ ѿ Ȃ 

ḠῈ ᶫ Ȃ Ҋ Ὲ̆

֟ ’ȁ ∞ȁ ץל ̆ҍ

҉ ᶫ ∞ ̆ ȁט ȁ֜

̆ ΐᵣ ȁ ᴇ └ȁ ᾝ ԍ

Ҭԇץ Ȃ 

ѿ ѿ Ҋ̆Ὲ ᴪ Ҋ ȁ ̆

ҍᶫ ̆ ȁ ᴇ └ȁ ᾝ ȁט

ȁ֜ Ȃ 

̂2̃ ֟ ֟ҍ ҙⱵ 

֟ ֟ Ὲ̆ Һ ԍ ‚ ȂῈ ҍ

ᵬᴩᵄ ԅ ᶫ ̆ ῒ ԍ OBI ֟

ᶏ Ȃ 

ҙ ᶏ Һ ԍ ῒ̆ ҍ

ҙⱵ ѿ Ȃ ҙ ᴪ ѿ ԍ

֟̆ ↕ ᴇ ꜚȁ ᶫ ֟ ’ Ȃ 

2ȁ ֟  

Ὲ ֟ Һ ҹ Һ ֟Ȃ ῤ ҙ 1.8҆

֟ ӊ Ὲ̆ ֟ ֟ ᵝԍ ̆ ֟ ‚

12҆ ֟ ץ̆ ‚ 18.5҆ ֟ Ȃ

Ὲ Һ ֟ ӊľѿȁ ֲҺ ҙⱵȁҺ ֟ ῒ

’Ŀӊľ̂ԓ̃Һ ֟ ҍ Ⱶ ĿȂ 

Ὲ Һ ֟֟ ҍ Ḥ ̆ ֟ ֟ ⅞ȂῈ

ҍ ף Ὲ ȁ ȁ Ὲ ȁMHP

̆Ὲ ֟ ᴪᴨᾢḠ ╠ ᶫ Ȃ ԍ▼ᵩ֟ ̆

Ὲ ȁ ᴇ ֟ Ȃ ̆Ὲ Ҍ

ᴨ ֟ ̆ ֟ ᴨל ᴨלȂ 
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3ȁ  

̂1̃ ֟ ҙⱵ 

Ὲ ֟ ҙⱵ Һ̆ ֟ ̆

Ҋ Һ ҹ Ҍ └ ץ̆ ȁḤ

ᴑҙȂ 

ῤ Ὲ̆ ֟ ҙⱵ ѿ ѿ ң Ȃ

ῒҬ̆ ҙⱵץѿ ѿ ҹҺ̆ ҙⱵ ҍѿ

ѿ ȂῈ ҍ №ᴨ ȁ ῏ ̆ ѿ

ᶫ ᴇ Ȃ 

̂2̃ ֟ ֟ҍ ҙⱵ 

Ὲ ֟ ֟ҙⱵ Һ̆ ֟ MHPȁ ȁ

̆ῒҬ̆MHPȁ Ҋ Һ ҹ ῤ ҈ᾝ

֟ ̆ Ҋ Һ ҹ ȁḤ Ҍ └

ᴑҙȂ 

Ὲ ֟ ҍѿ ѿ ң ȂῈ ҍ №ᴨ ȁ

῏ MHP ᶫ ̆ ᶫ

ᴇ ̆ Ҋ Ῥ ΐᵣ ᴇ ̆ ֟֟

’̆ҍ ѿ ѿ Ȃ 

Ὲ ֟ ҍ ѿ Ȃ 

4ȁ  

ῤ Ὲ̆ ҙⱵ ֟ҙⱵ Ҋ ֟ Ҍ

№ҹץҊ ̔ 
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̂1̃  

Ὲ ׆ ῤ֜ Ȃ ԍῃ

Һ № ȁ ̆ Ὲ ֟ Ҋ Һ Ҭ ῤ̆

̆Ὲ ֟ ҙⱵץ ҹҺȂ 

1̃ ̂Ὲ Ҍ ῏̃ 

Ὲ ῤ ҍ֜טȁ ῒ

ῤ֜ ̆ᵖῈ Ҍ ῏Ȃ Ҋ̆ ҍῈ

ȁ ᵝȁ֜ ȁᴇ ᴇ Ȃ ̆Ὲ ᴪ Ⱶ

Ὲ ȁ ҍ ΐᵣ ȁ ט Ȃ ̆

ᶫ ̆ ⱵῈ ₮ΐ ̆ Ὲ

Ȃ ⌠ ̆Ҋ ₡ ῏ ȂῈ

Ὲ ╠ᾢץḤ ט № ̆φ

҈ ₮ΐ Ȃ 

Ὲ ̂Ҍ ῏̃ Ҋ̔ 

 

2̃ ̂Ὲ ῏̃ 

Ὲ ῤ ҍ֜̆ט ҍ ῒ

ῤ֜ ̆Ὲ ᴪ ῏ ỮȂד ⌠ ̆ Ὲ ₡
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῏̕ ֜ ҹ ↕̆ Ὲ ₮

̆ ╠ ̕ ֜ ҹῈ ̆↕ Ὲ ׆

֟  Ȃט֜

Ὲ ̂Ὲ ῏̃ Ҋ̔ 

 

̂2̃  

ΐᵣҹ Ὲ̔ ט֜ Ȃ ҍ

̂Ҍ ῏̃ ѿ ̆Ὲ Ҍ ῏̆ ≢

ֽ ԍ֜ ҹ ῤ Ȃ Ҋ̆Ὲ ט֜ ̆

῏ Ȃ 

Ὲ Ҋ̔ 

 

̂3̃  

Ὲ ѿ׆ ῤ ѿ ῤ֜ Ҍ̆

₮῀ Ȃ ῤ̆Ὲ Һ ԍ ̆ Ҭ

ῤ Ȃ 

ῤ ҙⱵ ң ט֜ ѿ̆ ҹ ̆ט֜

ⱵῈ ₮ΐ ̆ Ὲ ̕ ѿ ҹ ̆ט֜
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Ὲ ֜ ̆ ⌠ ֜◓֟ ȂҬ ῤ

ҙⱵҬ̆֜ Ὲ Ȃ 

5ȁ ╠ ȁ ῏ ȁ

ῤ ’  ל

ץ ̆Ὲ ȁῈ ̆ ҙ

ԅ ȁ ֟ Ȃ Ὲ ῏ ҹῈ

└ ⱬȁ֟ ȁҊ ץ’ Ԉ Ȃ ῤ̆ Ὲ

῏ ̆ ֞ ҍ ҙ ᵣ ל ѿ ̆

Ҍᴪ Ȃ 

ЃҎЄ ָ װ Ӏ ҟꜙ ‟ 

ֲ ῤ Һ ҙⱵҍ֟ Ⱶ Ȃ ֲ ץ

Һ ҙⱵ ’ ̔ 

2009 ̔Ὲ ῃ׆ ̆ ̆ҍ҉

ԅ ᵬ῏ ̕ 

2017 ̔Ὲ ҙ ԅ ῤ ֟ ֟ ̕ 

2018 ̔Ὲ ҍ ᵬᴩᵄ HPL̆ OBI ҙ

ѿ ̕ 

2021 ̔ ѿ ≠ ֟̆⇔ ԅҙῤ ̕ 

2022 ̔ ֜ Һ ҉ ̆ ҉ תּ ѿ ᵝ

ԍ ‚ ֟ ̆ ֟ ֟ҙⱵ ̕ 

2023 ̔ ԋ ≠ ֟̕ 

2024 ̔ ҈ ≠ ֟̆ ԋ ֟ ֟̕ 

2025 ̔ ԋ 12 ⅞֟ Ҭ 8 ֟ ֟̕ 

2026 ̔ 2026 5 ̆ ԋ ▼ᵩ 4 ֟ ֟Ȃ 

╠̆Ὲ ԅ Ḡ ȁ ֟‚ ȁ ҍ

Ҭ ̆ ԅľ҉ ҍ ̇Ҭ ‚ ֟̇Ҋ



ⱬאל ᴍ Ὲ                                        ӥ 

99 

ᵈĿ ֟ҙ ȂῈ ΐᵣ ӊľѿȁ ֲҺ ҙⱵȁ

Һ ֟ ῒ ’Ŀӊľ̂ῇ̃Ὲ ҙⱵ ȁ

ҙ ᵝĿӊľ1ȁῈ ҙⱵ Ŀ ῏ῤ Ȃ 

Ѓ ЄӀ ҟꜙ ‟ ֥ҟ ‟ 

Ὲ Һ ҙⱵҹ ֟ ֟̆ ץ Ғ ԍ ‚

⇔ ֟ Ȃ 

Ὲ ԅ ╠ҙῤ ᾢ HPAL ӊѿ̆ ԅ ‚

ȁ ȁ ҍ ȂῈ ‚ ף҈ HPAL

‚ Һ ̆֞ҹ ╠ῃ Ҭᵞ ᵝ ᾢ Ȃ

ף҈ HPAL ΐ ᵞ ᵞ ̆ ╠ ֟ Ҭ ΐ

Ԉⱬ ӊѿȂῈ ᶏ ף҈ HPAL ‚ ֟

ץ ֟ ԅᴨ ̆ᶛ ᴨ ȁᵩ ≠ ̆

ѿ ԅ֟ ̆ ᵞԅ ֟ Ȃ ף҈ HPAL ̆ ֟

̆ғ ȁ ᶏ Ҋ ̆ ҍ ⱬ

ғ ᵞ̆ ⱬҌ ᴪ ȁ ֟ȁ

Ȃ 

Ὲ ‚ ῏ ҉ ̆ ῒ ҙ

‚ ҉̆

ῒז ԅ ѿ ⇔ ̆ ԅ ≠ ⁞̆ ԅ

ḱ ̆ ᵞԅ ҩ ֟ ֟ Ȃ 
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Ѓ֒ЄӀ ֥ ғ ꜙ  

1ȁҺ ֟  

̂1̃HPAL  

 

̔ ҹ תּ MHP ֟ ֟ ̆ ῤ ֟ 

̂2̃RKEF ֟  

 

2ȁ ᶏ ’  

Ὲ Һ ԍῈ ץ Һ ῒ̆

ԍ ֟ ῏ ̆ΐᵣ ӊľѿȁ ֲҺ ҙⱵȁҺ

֟ ῒ ’Ŀӊľ̂ ̃Һ ҙⱵ ’ ֟ҙ ’Ŀ

῏ῤ Ȃ 

Ѓ῏Є Ί ש ҟꜙ Ὶ ꜠ ‟ 

1ȁ ֟ ҙⱵ 

ῤ Ὲ̆ ֟ ҙⱵ ȁ ᴇ Һ ҙⱵ ΐᵣ Ҋ  ̔
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 2025  2024  2023  

 

 

̂҆ᾝ̃ 596,047.80 399,901.62 317,428.59 

̂҆ ̃ 1,889.32 1,335.35 1,056.85 

ᴇ̂ᾝ/ ̃ 315.48 299.47 300.35 

 

̂҆ᾝ̃ 994,097.62 1,214,342.27 803,518.91 

̂҆ ̃ 99.45 117.40 67.63 

ᴇ̂ᾝ/ ̃ 9,996.19 10,343.81 11,880.46 

2024 ̆ ֟ ᶫ ҉ ȁҊ Ҍ ҙ

̆ ᴇ ᵣ ꜚҊ Ȃל ̆2024 ֟ ᴇ

Ҋ Ȃ2025 ̆ ᴇ Ḡ ̆ ᴇ

҉ Ȃ ᴇ ꜚ №

ӊľԋȁ ֲ ҙ ’ Ὲ Ԉ ᵝĿӊľ̂҈̃ ҙ

’Ŀӊľ3ȁ ҙ ’ҍ Ŀӊľ̂5̃ῃל ᴇ  ĿȂל

2ȁ ֟ ֟ҍ ҙⱵ 

ῤ̆Ὲ ֟ ֟ҙⱵ ֟ Һ ҹ MHPȁ ȁ ̆ ῏

֟ ֟ ȁ ȁ ᴇ Һ ҙⱵ ΐᵣ Ҋ̔  

 2025  2024  2023  

MHP
1
 

̂҆ᾝ̃ 994,470.54 674,930.23 482,820.38 

̂҆ ̃ 47.16 32.56 21.15 

ᴇ̂ᾝ/ ̃ 21,086.74 20,725.88 22,823.09 

֟ ̂҆ ̃ 46.05 33.43 21.46
2
 

֟  102.42% 97.40% 98.53% 

 

̂҆ᾝ̃ 410,725.71 412,353.96 223,107.46 

̂҆ ̃ 17.79 17.27 8.39 

ᴇ̂ᾝ/ ̃ 23,093.57 23,870.28 26,584.14 

֟ ̂҆ ̃ 17.69 17.84 9.47 

֟  100.55% 96.80% 88.57% 

 

̂҆ᾝ̃ 658,951.45 130,219.22 151,127.97 

̂҆ ̃ 69.81 14.67 16.01 

ᴇ̂ᾝ/ ̃ 9,439.83 8,875.38 9,439.73 

֟ ̂҆ ̃ 73.13 15.33 18.31 

֟  95.46% 95.69% 87.44% 
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1̔ № ֟ MHPᵬҹ ֟ ҉ѿ ֟זῒץ̆ ̆

№֟ MHP֟ Ҭԇץ╧  

2 ҹ̔ Ҋ 2̆023 Ὲ ҳ №MHP ҈ ⱴ ҹ ̆

̆ ҹ 2.44҆ ̆ ⱴ № ׆ MHP ֟ Ҭ╧ ̆

֟ Ҭⱴ ץ̆ ҩ֟ ֟ ’ 

ֲ ῤ ‰֟ ֟ ’ΐᵣ Ҋ̔ 

1
 2025  2024  2023  

MHP 

‰֟ ̂҆ ̃ 73.50  58.09 36.50 

֟ ̂҆ ̃2
 66.27  53.48 33.01 

֟ ≠  90.16% 92.07% 90.43% 

 

‰֟ ̂҆ ̃ 24.68  24.68 18.51 

֟ ̂҆ ̃ 17.69  17.84 7.03 

֟ ≠  71.69% 72.32% 38.00% 

 

‰֟ ̂҆ ̃ 85.91  17.36 15.00 

֟ ̂҆ ̃ 73.13  15.33 18.31 

֟ ≠  85.12% 88.31% 122.06% 

1̔ ֟ ֟ ֟ ֟ ᴍⱴ ֟  

2̔MHP ֟ № 

ῤ̆Ὲ Ḡ ֟ ῀ȁ ֟ ȁᴨ ֟

Ҍ ֟ ⱬ̆ ѿ ֟ ȁ ԋ ҈ ֟ ȁ ԋ

8 ֟ ⅞ ≠ ֟ȂῈ ֟ ΐᵣ ’ ӊ

ľѿȁ ֲҺ ҙⱵȁҺ ֟ ῒ ’Ŀӊľ̂ѿ̃Һ ҙⱵȁҺ ֟

Һ ҙⱵ ῀ Ŀӊľ2ȁҺ ֟ Ⱶ Ŀ ῏ῤ Ȃ 

2023 ̆Ὲ ֟ ԍ ῤ ҙ ‚ ̆

֟ ≠ ҹ 122.06%̆ ȇ῏ԍ < ꜚ

̂ ̃> Ȉ̂ Ⱳ ₱[2020]688 ̃ ̆

֟ ⱬ 30% ҉ץ ԍ ꜚ̆ ҙ ‚ ֟

֟ ҉ץ30% Ҍ̆ ꜚȂ ҙ Ḥ ץ

₮ΐ ̆ ҙ ‚ ȁ ῤ ȁ ȁ

ȁ ȁ ȁ ꜚ̆

ᴇ ̆ ȇ ֟ Ⱳ Ȉ

ȇ Ⱳ Ȉ̆╠ ῤ ꜚ ֞Ҍ Ⱳ ȁ

Ȃ ̆ Ҍ ԍȇ Ȉ̂2015 ̃ ↓֟ ̆
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Ⱳ ῃ ֟ Ȃ 

Ѓ҈Є ֥ҟ ‟ 

ҹԅⱴ ҙ ᾟ̆№ ῤ ץ̆ ҍ ᴪ

̆ ԅѿ ↓ ̆ Ḇ ҙ ẫ

Ȃ ̆ ֓ Ӟ ꞉ ԅ ῤ ῒⱴ ҙ

̆ ꜚ ҩ֟ҙ ᴨ ҍ Ȃ 

2023 8 ̆ Ḥ ҂ ԅȇ ҙ ᵬ Ȉ̆

₮ ֟ҙ ľ ҺĿᴑҙ̆׆ ȁ ᴇṿȁ

⇔ ⱬȁ ҍҕ ѿ ᴑҙ ̆ ᴑҙ Ԉⱬ̆

‚ ᴑҙҍ ᴑ ⱴ̆ Ȃ2025 2

̆ Ḥ ῇ ȇ Ữ └ ҙ ꜚ Ȉ̆

ῤᴑҙ ᾝȁ ȁ ̆ ᵞ ץ̆

╠ Ҋ̆ ᴑҙⱴ ᵬ̆ ֟ ᶫ ⱬȂѿ

↓ ̆ ԅ ҙ ̆ ꜛԍ

ҙ Ԉⱬ̆ ꜚ ҙ Ȃ 

2021 3 ȇҬ ֲ ῍ ᴪ ҩԓ

⅞ 2035 Ȉ ԅ Ҭ ̆ ץ

ҹ ꜚ̆ ᵞ ȁ ῃ ף ̆ⱴ

2025 20%̕ Ṝ ҉ ҹ ̆ ῃ 2030 ╠

ꜚ ̆ 2060 ╠ Ҭ ̕ ȁ ῃ֟

ҙ Ḡ ῐ֟ҙ̆ ꜚ ᵞ ֟ҙ ҍ ̆

῏ҍ Ȃ ᵬҹ Ữ ῏ ̆

ῒ ᵞ ľ Ŀ ῏ Ȃ 

ΐᵣ ҍ ҙ֟ҙ ӊľԋȁ ֲ

ҙ ’ Ὲ Ԉ ᵝĿӊľ̂ԋ̃ ҙҺ ȁ ҙ ᵣ└

Һ ȁ֟ҙ Ŀ ῏ῤ Ȃ 
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Ѓ῍Є῎ ҟꜙ ɻ ҟ ᵣ 

1ȁῈ ҙⱵ  

Ὲ ץ Һ ҙⱵ Ҋ̔ 

׆1̃̂  

2009 ̆Ὲ ׆ ̆ ҍ҉ ԅ ᵬ῏

ȂῈ ȁ ȁ ֒ ῃ

ҹү ҍ Ȃ ̆Ὲ Ԋ׆ Ȃ 

̂2̃ ֟ ֟  

2017 ̆Ὲ ῤ ֟ ֟ ̆ ῃ Ὲ

ҙ ҈ ᶏ RKEF ֟ ̆ ̆ῒ῍ 1.8҆

֟ Ȃ 

̂3̃ ֟ ‚ ꜚ ̆ ῃ֟ҙ  

2018 ̆Ὲ ҍ ᵬ ᵬᴩᵄ῍ ₮ OBI ̆

֟ ֟ Ȃ2018 12 ̆

ѿ ֟ ꜚ 2̆ MHP ֟ №≢ԍ 2021 5

ҍ 10 ֟̆ ֟ ԍ 2023 4 ֟Ȃ ԋ ȁ҈

ԋ ֞ ֟ ԍ ῤ ֟Ȃ ῤ ֟ ’

ӊľѿȁ ֲҺ ҙⱵȁҺ ֟ ῒ ’Ŀӊľ̂Έ̃

ΐ ף ҙⱵ ῒ ꜚ ’Ŀ ῏ῤ Ȃ 

2ȁῈ ȁ ҙ ᵝ 

Ὲ ȁ ҙ ᵝ ӥӊľ ԋ

Ŀӊľԓȁ ֲ Һ ᵝ ’ĿȂ 

ԑɻ ָ ҟ ‟ ῎ Ԏ ᵣ 

Ѓ҅Є ָ ҟ ᶳ  

Ὲ Һ ҙⱵҹ ֟ ֟ Ȃ ҙ҉ Һ Ȃ

ΐᵣ ֟ ῒ Ҋ ȂҬ Һ ‚ ֟
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̂ ȁ ȁ — ץ̃ ѿ ⱴ ֟ ̂

ȁ ̃ȂҊ ҙ ̆ ԍ ҈ᾝ

Һ ԍ Ҍ Ȃ 

Ҭ ᴪȇ҉ Ὲ ҙ № ҍף Ȉ̂JR/T0020ð2024̃ ̆Ὲ

ҙҹľC └ ҙĿӊľCF ȁ ĿӊľCF32 ‚

ⱴ ҙĿӊľCF321 ‚ Ŀ̕ ȇ

ҙ№ Ȉ̂GB/T4754-2017̃ ̆Ὲ ҙҹľC └ ҙĿӊľC32

‚ ⱴ ҙĿӊľC321 ‚ ĿӊľC3213 ‚ ĿȂ 

ЃԑЄ ҟӀ ɻ ҟ ᵩ┼ Ӏ ɻ֥ҟ  

1ȁ ҙҺ ᵣ└ 

̂1̃ ῤ ҙҺ ᵣ└ 

Ὲ ῃ֟ҙ ֟ ҍ Ⱶ ԍ‚ ֟ ҙ ̆ Ḥ

ȂῈ ֟ Ҭ ̆ Ḥ

ȂҬ ⱴ ҙ ᴪҍҬ ҙ ᴪ ҙ Ȃ

ҙҺ ҙ Һ Ҋ̔ 

 Һ  

 

└ ᴪ ȁҬ ⅞ ⅞̕

ᴪ ̕ ‗ Ҭ

Ȃ 

Ḥ  

ҙ ̕└ ҙ ⅞ȁ ⅞ ֟ҙ

̂ ꜚⱬ ҙ̃̕ № ҙ ̕ל

῏Ḥ ̕└ ҙ ≠

֟Ḇ ̕ ֟ Ữ ⅞ Ȃ 

 

ῃ ֟ ̆Һ

ῃ ᵬ̆ ȁῈ ̆

ῃ ȇ ῃᶏ Ȉ ȇ

Ȉ ̆ ῃ Ȃ 

Ҭ ⱴ

ҙ ᴪ 

῏ ̆ ҍ ⱴ ҙ ⅞ȁ֟

ҙ ȁ ╠ ᵬ̕ ҍ ҙ‰῀ȁ

ȁ ҙ ȁ ҙ ȁ ȁ ҙ ᵬ̕

ҙ ̆ҹ ῏ └ ֟ҙ ᶫ

Ȃ 

Ҭ ҙ

ᴪ 

῏ ̆ ҙ ᵬ̆

ȁ ȁⱴ ȁ№ ҙḤ ̕ ҙ ῏ ȁ

ȁ ȁ ҍ ╠ ̕ ҍ

ᵬ ̆ ҙ ȁ ̆ ֟ȁ

̆ ҙ ᵬȂ 
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̂2̃ ҙҺ ᵣ└ 

Ὲ Һ ץԊ׆ ҹ ֟ ‚ ҙⱵ ץ̆ ֟

ҙⱵȂ Һ ҙҺ ҹ ֟ ̆

̕ ̆ ↕Һ ֟ ₮

Ȃ ̆ ҙ ȁ ᴪ ‚ ȁ ‰ ֟

ҙ ᶫ Ȃ 

 Һ  

֟

 

└ ̂RKAB̃ ᴑҙ ̕ ҙ ֟

ꜚ Ḡ ‰ Ȃ 

ҙ  
ⱴ ֟ҙ ᵈ ̆ ꜚ ⱴṿ֟ ̂ ҈ᾝ╠ ᵣȁ

̃ ‰└ Ȃ 

 
֟ ₮ HS № ̆ ₮ ῀ └

Ȃ 

ᴪ 

ᶫҍ ῏ Ⱶ̆

≠ Ḇ ῤ Ȃ 

2ȁ ῤ ҙҺ ֟ҙ  

ҙ ῏ ҍ֟ҙ Ҋ ̔ 

̂1̃ ῤ ҙ  

   Һ  

ȇҬ ֲ ῍

ҙ֟

֟

ᶛȈ 

2023  

7  
Ⱶ  

֟ └ ҙ֟ Ⱶ

ҙ֟ ֟ Һ ᴪ Ⱶ

῏ └ ̆ ᴪ ῏֟ ҙ

ᴪ ̆ Ⱶ ‰ ᴪῈ Ȃ

֟ ᴋᵥᴑҙҌ ֟↓῀҉ ֟

̆ᴋᵥ ᵝ ҩֲҌ Ҍΐ ῏ ֟

’Ҋ₮ ᶏ ↓῀ ҙ֟ ᴋᵥ֟

̆ ↕̆ ῏ ҙ֟ ֟ Һ

ᵝ ҩֲ Ȃ ̆ ῏ ᵝ

ҩֲ֞ ⅝Ԋ ᴋȂ 

ȇҬ ֲ ῍

Ȉ 

2022  

12  

ῃ ֲ

ᴪ 

Ԋ׆ ₮ ₮

̆ Ⱶ ῒ Ⱳ Ȃ

Ⱳ ̆ ῏ ҌԇⱲ

₮ ῏ Ȃ 

ȇҬ ֲ ῍

῏ ῏

ᵝ

Ȉ 

2021  

11  
῏  

₮ ץֲ Ԋ׆ ῏ ῏ᴑҙ

ᶭ ῏ ῏ Ȃ 

ȇҬ ֲ ῍

῏ Ȉ 

2021  

4  

ῃ ֲ

ᴪ 

̆ ץ ₮ ֲ Ⱳ

῏ ̆Ӟ ץ ₮ ֲ

῏‰ԇ Ύ ῏ᴑҙⱲ ῏

Ȃ ₮ ֲȁ ῏ᴑҙ׆Ԋ ῏ҙⱵ
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   Һ  

̆ ᶭ ῏ Ȃ 

ȇҬ ֲ ῍

ῖȈ 

2020  

5  

ῃ ֲ ף

ᴪ 

Ҭ ̆ ֟ └ ᶫ

֟ ᴋȂ₄ ֟

ֲז ֟ ֲ ̆֟ └ ᶫ

ᶭ Ԋ ᴋȂ 

̂2̃ ῤҺ ֟ҙ  

    Һ ῤ  

1 

ȇ ҙ

ᵬ

̂2025ð2026

̃Ȉ 

Ḥ ῇ

 

2025  

9  

2025 ̆ⱬԈ 1,550

҆ ̆ 20%̕ ⱴ

ῃ ̆ ⱴⱬ Ὲ῍

ῃ ꜚ ᾢ ȁ

ҊӠ ꜚ ץ̕ ⇔

̆ⱴ ╠

̆ⱴ ȁ

ᵬ ȁֲ ȁ ῏ Ȃ 

2 

ȇ Ữ └

ҙ

ꜚ Ȉ 

Ḥ ῇ

 

2025  

2  

ῤᴑҙ ᾝȁ ȁ

̆ ᵞ Ȃ 

3 

ȇ῏ԍẠ Ҭ

῏

ᶏ

ᵬ Ȉ 

῏Ԋ

Ⱶ ȁҬ

῍Ҭ

῏ԊⱵ

 

2024  

9  

Ҭ ῏ ȁ ᵝ ῏ ῒ

ȁ ₮

ᵝ Ԋҙ ᵝ̂ץҊ ȁ

ᵝ̃ Ḡ ῈⱵ

̆ ᶏ ֟ ̕

ȁ Ṝ ᴆ

’ ̆ ῈⱵ

ᶛ ⌠ȇľ ԓĿῈ῍

ᵬ ⅞Ȉ ľ

Ҭ ᶛ ↕҉Ҍ

ᵞԍ 30%Ŀ ץ̆

Ȃ 

4 

ȇ ֟

ҙ ‰ᵣ

̂2024 Ȉ̃ 

Ḥ

 

2024  

9  

ץ ֟ҙᴨל ᵝҹ ̆

֟ҙ ȁ ⅞ȁ

‰ ̆ⱴ ֟ҙ ‰ ᵬ

⅞̆ ῃ֟ҙ ‰ ᵬ ̆

‰ῃ ̆

‰ ȁ└ ȁ ̆ҹ

֟ҙ ᶫ

Ȃ 

5 

ȇ῏ԍⱴ

ᴪ ῃ

Ȉ 

Ҭ ῍֟ᾴ

Ҭ ᴪȁ

Ⱶ  

2024  

7  

ᵞ ֜ ΐȂ ⱬ

̆ ꜚ Ὲ῍ Ⱶ ꜚ

Ȃף ꜚ ȁ ȁ ꜚ

ꜚⱬ̆ⱴ

ΐ̆ ̆ⱴ

̆ ꞉‪

֟ Ȃ⌠ 2030 ̆ ֜ ΐ

ᵝ 2020 Ҋ
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    Һ ῤ  

9.5% Ȃ⌠ 2035 ̆ ҹ

Һ Ȃ 

6 

ȇ

ҙ ᴆ

̂2024 ̃Ȉ 

Ḥ  
2024  

6  

ᴑҙ⁞ ֟ └ ̆

ⱴ ⇔ ȁ ֟ ȁ ᵞ ֟

Ȃᶏ ҈ᾝ ᵣ

Ó230wh/kğ

Ó165wh/kgȂ  

7 

ȇ └

ҙ Һ

ᴨ Ȉ 

ȁ Ⱶ

 

2024  

4  

ȁ ̂

ľ Ŀ ľ Ŀ̃ȁ

ȁ ȁ ȁ

ῃ ᾧ Ȃ 

8 

ȇ ҙ

Ҭ ‰ᵣ

Ȉ 

Ḥ  
2024  

2  

ᵣ ̆ └

‚ ҙ ᴑҙ ԋ

‰̕ 

ף ̆ └ Ῥ

ҙ Ῥ≠ ‰̕ 

└ ȁ ȁ

ҙ ֟ ᵞ ᴇ ‰Ȃ 

9 

ȇ ҙ

ᵬ

Ȉ 

Ḥ ҂

 

2023  

8  

ⱴ ≠ Ȃ ȁ ȁ ȁ

ȁ ֟̆ⱴ

ῤּס ⱬ ̆└

֟ҙ ᵣ Ȃ ȁ ȁ ȁ

ȁ ֟ҙ ľ ҺĿᴑ

ҙ̆׆ ȁ ᴇṿȁ⇔ ⱬȁ

ҍҕ ѿ ᴑҙ

̆ ᴑҙ ԈⱬȂ 

10 

ȇ ֟ҙ ‰

̂2023̇ 2035

̃Ȉ 

Ḥ

 

2023  

8  

ȁ ȁ ̆

└ ȁ ȁ ȁ ȁ

‰Ȃ 

11 
ȇ└ ҙ

Ȉ 

Ḥ ԓ

 

2023  

6  

ꜚⱬ ẫ ᴇȁᶏ

ᴇȁ ῃ ȁᵞ

ӄ ᴇ ⱬ̆Ḇ

Ȃ 

12 

ȇ῏ԍ ᴨ

⁞ᾧ

Ὲ Ȉ 

ȁ Ⱶ

ȁ Ḥ  

2023  

6  

ҹ ֟ҙ ̆Ḇ

̆ ᴨ ⁞

ᾧ ̆ 2024 1 1

2025 12 31

ᾧ ̆ 2026 1

18 2027 12 31

⁞ Ȃ 

13 

ȇ῏ԍⱴ

ᾟ

 

ҊӠ

Ӡ ῐ

Ȉ 

ȁ

 

2023  

5  

⇔ ῾ ᾟ

̆ ῾ ӯᶏ

̆ ῾ ᴰ Ⱶ

Ȃ 
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    Һ ῤ  

14 

ȇ῏ԍ ꜚ

֟ҙ

Ȉ 

Ḥ Έ

 

2023  

1  

֟ ҍ ȁᾢ

└ ȁ ᵀ Ȃ ȁ

ȁ ȁ ῏ Ḡ ⱬ̆ⱴ

ף Ȃ 

15 

ȇ῏ԍẠ

֟ҙ ᶫ

ᵬ Ȉ 

Ḥ ȁ

 

2022  

11  

꞉ ̂ ̃ ֟ᴑҙȁ

ѿ ᴑҙȁ ԋ ᴑҙȁ

҉ ᴑҙȁ ᴑҙȁ

ᴑҙ ȁ № ȁ

ᴑҙ ᵬ̆

ȁ ᵬ └̆

҉Ҋ ȁ ᴇȁḠ ᶫ ȁ

ᵬ῍ Ȃ 

16 

ȇ῏ԍ

ҙ

Ȉ 

Ḥ ҈

 

2022  

11  

‚ ̆

ѿᵣ ȁ

└ Ȃ Ḡ 2030

╠ ҙ Ȃ 

17 
ȇ ҙ

Ȉ 

Ḥ ҈

 

2022  

7  

ᵈῬ ⱴ ֟ҙ ̆Ḇ

ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ

Ῥ ≠ Ȃ 

18 

ȇ

Ҭ

̂2022ð2030

̃Ȉ 

Ӝ

 

2022  

6  

ⱬԈ⌠ 2030 ̆ꜚⱬ ȁ ꜚ ȁ

ᵬ ῏ ̆

ῃ ῃ ̆ ꜚӗ

Ҋ ̕

ᵝ

Ҋ Ȃ 

19 

ȇ῏ԍ ꜚ

ҙ

Ȉ 

Ḥ ԓ

 

2022  

6  

ðð ̔

ȁ └ Ȃ

ȁ ꜚ ֟

̆ꜚⱬ ꜚ

Ȃ 

20 

ȇľ ԓĿ

ҙ

⅞Ȉ 

Ḥ ȁ

ȁ

 

2021  

12  

ľ Ŀ ̆ Ῥ ȁ ȁ

ȁ ȁ ȁ ȁ ֟ҙ

̆ Ῥ ȁ ȁⱴ

ȁ№ ȁ ѿᵣ ̕ ȁ

ȁ ȁ ľ ῐ ֟Ŀ

ᵬ̆ ԑ≠ȁ ᵬ῍

↕̆ᴨ ̆

ҍ ̆ ֟ ῃ

ⱬȂ 

̂3̃ Һ ֟ҙ  

    Һ ῤ  

1 

ȇ῏ԍ

₮

Ȉȇ῏ԍ

₮

ҍ Ȉ 

ȁ

 

2026  

6  

ȁ ҈

₮ ѿ ̆2026 6 1 ῀

̆2027 1 1 ῃ ̕҉

PT Danantara Sumberdaya 

Indonesiâ ñDSIò̃ ̆ ΐᵣ

Ҭ ֟
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    Һ ῤ  

‰ Ԋ ׅ ᵀҍ ҬȂ 

2 

ȇ῏ԍḱ

֟

268.K/MB.01/M

EM.B/2025

‰ᴇ

‗

Ȉ 

֟  

2026  

4  

ḱ ԅ ‰ᴇ ̂HPM̃ Ὲ ̆

Һ ̔ 

1ȁ҉ ԅ ḱ  

2ȁ ԅ ᵄ ̂ ȁ ȁ ̃

ᴇ 

3 
ȇ2026

Ȉ  ֟  

2026  

2  

2026 ̆ ҹ 2.6 2.7

ַ ̆ 2025 3.79ַ Ҋ
30% 

4 

ȇ῏ԍ 2026

֟ҍ

ꜚ ᵬ ⅞

ҍ └ȁ

֜ȁ ‰

Ȉ 

֟  

2025  

10  

҈׆ ҹѿ

̆ ╠ 2025 ׅ

̆ᵖ ҙ ᴑҙ 2026

2027 ֜ Ȃ 

5 

ȇ ԍ ᴑ

ҙ

ᶛȈ 

 
2025  

6  

Ảֽ ֟ ̂MHPȁ ȁ ̃

‚  

6 

ȇ῏ԍ

֟

῀

Ȉ 

 
2025  

4  

҉ ԅ ȁ ֟

῀ ‰̆ ֟

ᴇ HMA ꜚ ̆ῒҬ

׆ 10% ҹ 14%-19%̆ ׆ 5%

ҹ 5%-7%Ȃ 

7 

ȇ῏ԍ

֟

‰ᴇ

Ȉ 

֟  

2025  

2  

HMA ᴇ ∆ ѿ ̆ ҹ ∆

Ҭ ѿ Ȃ 

8 

ȇ῏ԍ ꜚ

ῤ ᴆ

ȁ

֟

Ȉ 

ҙ  
2022  

3  

ꜚ ꜚ ֟ҙҍ ҙ ᵣ

ᵬ̆ ῒ ׆ ῤ ҙ /

ⱴ ̆ ⌠ 2030 ҉ץ

ꜚ ֟ ⌠ 60҆ Ȃ 

9 

ȇ῏ԍ ֟ҍ

ꜚ

Ȉ 

 
2021  

9  

ҙ Ὲ

№ ȁ ᴑ ᴑҙ▫

̆ Ḡ Ҍ 49% Ȃ 

10 

ȇ῏ԍ 2021

10

פ ḱ

Ȉ 

 
2021  

5  

ⱴ ȁ ꜚ └ ȁҌ

֟↓ҹᴨᾢ ̆ ᶫ ⁞ᾧ

꞉ Ȃ 

11 

ȇ῏ԍ

֟

2018 25

ᶛ ԋ

ḱ Ȉ 

֟  

2019  

8  

2020 1 1 ῃ ₮

Ȃ 



ⱬאל ᴍ Ὲ                                        ӥ 

111 

̔ ҹ ֟ ᵣῈ ̆ ӥ  

ҍ ꞉̆ ҙ ľ ԓĿ ⅞

֟ҙȂ Ḥ Һ ȇľ ԓĿ ҙ ⅞Ȉȇ῏ԍ

ꜚ ֟ҙ Ȉ ̆ ↓ҹ῏ ֟ Ȃ

ᵬҹ ̆֞ ֟ҙ Ҭ ̆

ᵣ ľ Һ ȁ֟ ҙ ⱴṿ ȁʟ Ŀ҈

Ȃ ῤ Ҋ̆Ὲ Ḡ Ȃ 

ЃҎЄ ҟ ‟ 

1ȁ ֟  

̂1̃  

ѿ ΐ ̆ ᾣ Ȃ

ԍ֪ ᾝ ΐ̆ ̆ ̆ ҬҌ Ȃ

ѿ ᵣ ᾝ ̆ Ҍ Ҭ ⱴ ץ Ҍ ȁ

̆ῃ ҈№ӊԋ ԍҌ ҙ̆ ȁ ȁ

Ӟ Ȃ 

̂2̃  

ѿ ֟ ̆ 8%-15%ӊ ̆ῒ

̆ ΐ ᾣ ̆ Ȃ ᴨל

ᴨ ̆ Ҋ ⱬ̕

̆ ȁ ץ̆ Ḡ Ȃ Ҍ ҙҬ̆

Ҭ Ҍ ȁ Ȃ 

̂3̃  

̆ ҹ ΐ̆ ң

̆ ԍ Ȃ Ҋ̆ № ҹ Ȃ

ԍῒ ᶛ ΐ̆ ᴨ Ȃ ԍ

└ ̆ᵬҹ ῏ ץ Ȃ 

ѿ ̆ Ȃ ԍ Ȃ

└ ̆ ῏ №ӊѿ̆ Ҭ̆
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̆ ̆

ꜚⱬ └ Ҭ Ӟ ⱴȂ ̆ Ӟ ҙҬ ̆

ᵬ Һ ҹ̆ ᶫ ׆̆ Ȃ 

2ȁ ҙ֟ҙ №  

҉ ҙҺ ̆ ΐᵣ ֟ ῒ

Ҋ ȂҬ ҙҺ ‚ ֟ ̂ ȁ — ȁ

ץ̃ ѿ ⱴ ֟ ̂ ȁ ȁ ȁ ̃Ȃ

Ҋ ҙ ̆ ԍ ҈ᾝ Һ ԍ

Ҍ Ȃ 

3ȁ ҙ ’ҍ  ל

̂1̃ ҙ ’ 

№ №ҹ Ȃ ̆

֟ ̆ Һ ̆ԍ 2000 ֟ 56%Ȃ

̆ Ҍ ⁞ Ȃ 2007 ץ̆

֟Ҍ Ḇ ԅ Ȃ ѿ ΐ

ⱬ ף ̆ ҹῒΐ Ữ ̆ғ ̆ῒ ץ

׆̆⌠ ⱴ ᵬҙȂ 

70% ᶏ Ȃ ῃ

ᴍ ҉ Ȃ ̆ ѿ № ҹ ̂ ᵞԍ

1.5%̃ ̂ ԍ 1.5%̃ Ȃ 

̂2̃ῃ ҙ ᶫ ’ 

̂USGS̃ ȇ2025 ֟ Ȉ̆ 2024 ̆ῃ

3.5ַ ̕ῒҬ̆54%ҹ ̆35%ҹ ̆

10%ҹ ̆1%ҹ Ȃ Ҭ̆ ῃ Ữ

ҹү ̆ ҕ Ữ 42%̆ ≠֒ȁ ҕ №

≢ ҹ 19%ȁ12%̆ ᵝ ҕ Ữ ԋ ҈ Ȃ 

ῃ Ữ ̆ᵖ 2020 1 1 ῃ ₮
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̆ ԍ ῤ ֟ҙ Ҭ ⱴṿ Ҋ ֟ ץ̆ ѿ ꜚ

ҙȂ ̆ῃ ῒז Ȃҹ≠ ү

Ҭ̆ ῒז ֟ҙ ҉Ҋ ᴑҙ ԍ

֟ ‚ ₮ Ҋ ֟ ̂ᶛ ȁ ȁ ̃Ȃ 

̔2024 ῃ Ữ  

 

̔ ̂USGS̃ ȇ2025 ֟ Ȉ 

Һ ȁ ȁḇ ֒Ȃ

ҹῃ ᾢ ̆ԍ 2024 ῃ ֟ 68%Ȃ2020 ₮

̆ῃ ₮ Һ Ҭ Ȃ 

+ ץ ⱴ̆ ꜚԅ

֟ ѿ ̆1995 2024 ̆ῃ 104҆ 370

҆ Ȃ 

̔1995 2024 ῃ ֟  

ᵝ̔҆  

 

42.3% 

18.5% 

12.3% 

6.4% 

5.5% 

3.7% 

3.4% 

1.7% 

7.0%  

≠֒ 

 

ḇ  

֒ 

 

Ҭ  

ⱴ  

ῒ  

0

100

200

300

400

1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023
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̔ ̂USGS̃  

̂3̃ῃ ҙ ’ 

ԍ 2019 8 ԍ 2020 1 1 ₮ ̆פ

2019 Ҋ ԍ₮ פ ╠ ⱴ ̆ 2019 10 12

₮ №≢ 2018 ⱴ 300%ȁ76% 88%̆ 2019 ῃ

ҍ ₮ 2018 ҉ Ȃ2020 ₮ פ

ῃ ᶫ ⁞ ῃ̆ ҍ ₮ ׆ 2019 7,375.2̓

⁞ 2020 4,998.7̓ ̆ ᴑҙ ȁ ֒ ῒ

Һז ₮ / ץ ₮ פ ᶫ Ȃ

2024 ̆ ⌠ԅῃ ҍ ₮ 85%Ȃ 

̔2018 2024 ῃ ҍ ₮  

ᵝ̔҆  

 

̔  Comtrade ȁ Ҭ  

ῃ ₮ 2018 190.2҆ ⱴ 2024 1,033.8҆ Ȃ

⌠ 2020 ҉ ₮ פ ̆ ҙᴑҙ ԍ ‚

₮ Ҋ ֟ ̆ ₮ ⱴ Ȃ 

 5,344.4  

 7,375.2  

 4,998.7  
 5,570.0  

 4,965.2   5,092.6   5,273.4  

0

2,000

4,000

6,000

8,000

10,000

2018 2019 2020 2021 2022 2023 2024
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̔2018 2024 ῃ ₮  

ᵝ̔҆  

 

̔  Comtrade ȁ Ҭ  

̂4̃ῃ ҙ ’ 

̆ῃ 2019 241.9҆ ⱴ 2024

334.2҆ ̆ ҹ 6.7%Ȃ ץ

Ҍ ̆ 2029 ῃ 493.6҆ ȂҌ

ῃ ̆ 2024 ̆Ҍ ῃ

64.4%̆ ҹ 16.2%Ȃ Ҍ ̆

ץ ꜚⱬ ̆ ⌠ 2029 ̆ ⌠

ῃ 30%Ȃ 

̔2019 2029 ῃ  

ᵝ̔҆  

 

̔  

190.2 
271.7 

406.9 
457.3 

678.7 

937.9 

1033.8 

0
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1,000

1,200

2018 2019 2020 2021 2022 2023 2024

241.9  252.8  

303.1  302.2  318.1  334.2  
364.0  
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426.8  
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493.6  
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̂5̃ῃ ᴇ  ל

2022 2 ̆ ᴇ ⌠ ל ̆ ֟

ᵞ ↕ ѿ ⱴ▲ԅᴇ ꜚȂ 2022 3 ∆̆ ᴇ 40,000

ᾝ/ Ȃ2022 3 8 L̆ME ᴇ ⇔ 100,000 ᾝ/

̆ ⌠ ̆ ԍ ᴇ ꜚ ᵞ ֜ ̆LME ‗

3 8 ֜ ̆ 3 7 ȂLME ╠

ѿ ᴇ ῀ԅ ᴇ ꜚ └̆ ԍ 3 16 ֜ Ȃ Ҋ

₃ҩ֜ ῤ̆ᴇ Ҋ LME ᴇ ꜚ └̆

33,000 ᾝ/ 34,000 ᾝ/ Ȃ2022 5 7 ̆ ᴑ

ᴇ ᶫ ԅῃ ȁ

ῃ ̆LME ᴇ ⌠ ᵣ Ҋ

̆ל ԍ 2022 7 15 ⌠ 19,100 ᾝ/ ῤᵞ Ȃ2022 11

-12 L̆ME ᴇ Һ̆ ԍ Һ ᵣ ᵞ

ꜚԅ ԍ Ữ ⱴ ᴠ ̆ᶏ Ҋ ̆

̆ ֒ ҩ ֟Ҭ ֞ LME ᴇ Ȃ 

2022 ∆ 2025 ̆ ԍ ֟ ᶫ ҉ ȁῃ Һ ᵣ

ȁҊ Ҍ ҙ ̆ ᴇ ᵣ ꜚҊ Ȃל

2025 12 ̆LME ᴇ 15,000 16,000 ᾝ/ ꜚȂ 

̔2022 2025 ᴶ ֜ ̂LMẼ ᴇ  

ᵝ̔ ᾝ/  

 

̔ᴶ ֜ ̂LMẼ 
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4ȁҬ ҙ  

̂1̃Ҭ ’ 

1̃  

Ҭ ῃ Ҍ ֟ ̆ Ҍ Һ ӊѿ ↕ ‚

̆ᵖ Ữ ̆ ȇ2023 Ҭ Ὲ Ȉ̆

2022 ῃ̆ ῍ Ữ 434.7҆ ̆ Ҭ ֟Ҍ

Һ ᶭ ԍ Ȃ 

Ҭ 2015 3,541̓ ⱴ 2019 5,616҆ Ȃ

2020 ̆ ₮ ̆Ҭ ⁞ 2020

3,912 ҆ Ȃ2021 ץ ̆ ȁ ֒ ῒזҺ ₮ /

ԅ ₮ פ ᶫ Ȃ Ҭ̆

ᵣҊ ל Һ̆ ԍҬ ᴑҙ ‚ ̆ ⱴ

ῤ ‚ ֟ ₮ ̆Ҭ ⁞ Ȃ ̆

ᶫ ⌠ Ḡ ȁ ᵝ └ └ ῒ̆ᶫ

Ҍ ̆ Ҭ ֟ Ȃ 

̔2015 2024 Ҭ  

ᵝ̔҆  

 

̔Ҭ ῏ ȁ  

2̃  

Ҭ Һ ҍ ֒ ȂҬ ῃ

3,541  
3,211  

3,505  

4,699  

5,616  

3,912  

4,353  
4,020  

4,482  

3,809  

0
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2016 105҆ ⱴ 2024 898҆ Ȃ ₡Ṣү ȁ

ᵞ ̆ ԅ Ҭ ᴑҙ ‚ ̆

֟ Ȃ ԍ ῤ ֟ ̆Ҭ ᴑҙҺꜚ ⁞ ῤ ֟ ̆

ץ Ҍ Ȃ ̆ 2020 ₮

̆ ѿ ⱴ ₮ ̆ ꜚῒ ֟ ₮ Ҭ ׆̆

ᶏ Ҭ Ҍ ҉ Ȃ 

̔2015 2024 Ҭ  

ᵝ̔҆  

 

̔Ҭ ῏ ȁ  

̂2̃Ҭ ᶫ ’ 

1̃  

Һ № ȁ ȁ ȁԐ ̆Ữ ̆

Һ ԍ Ȃ2015 2024 ̆ ֟ 10҆

҉ҊȂ 

66 
105 

136 
94 

195 

341 
370 

591 

845 
898 

0
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̔2015 2024 Ҭ ֟  

ᵝ̔  

 

̔ ̂USGS̃ ȁ  

2̃  

ῃ ֟ Һ Ҭ Ҭ ȁ ȁ ḇ ̆ῒҬ̆Ҭ ҕ

҉ ֟ ̆ ԅῃ ֟ №ᴍ Ȃ ̆

2024 Ҭ ֟ ҹ 35.2҆ ̆ ⁞ 2.3҆ ̆ ҹ 6.2%Ȃ

ῤ ֟ Ҋ Һ ԍ ֟ Ҋ ҙ Ҍ

⁞ ᵞ ‖₯ң Ȃ 

Ҋ׆ ̆ 2019 ץ ̆Ҭ ֟ ₮ Ҋ Ȃל

2022 ῃ ᶫ ῤ №Ҭ ‚ ȁ

Ȃ 2̆021 ̆ ῤ ֟ ̆ Ҍ Ҋ ⁞ ̆

ᴇ ̆ל ѿ ҉ ‚ ᴑҙ ≠ Ȃ 

̆ ԍ 2020 ₮ ̆פ ֞ԍ 2016

֟ᴑҙ Ҥ Ḡ ץ̆ ₮ ̆

ῤ ֟ ԅ ᶫ ̆ ֟ ҉ Ȃ ̆ ῤ

֟ ̆ ֟ ҉ ̆γ

ῤ ֟ ‖₯̆ ⱴ ľ Ŀ ҍ ꜚҊ̆ ῤ

ⱴ ȁ ‚ ᶏ̆ ѿ֓Ҍΐ Ḡҍ ᴨל

ῤ ֟ ῏Ả Ȃ 

92,900  
98,000  

103,000  
110,000  

120,000  120,000  

109,000  
114,000  

110,000  

120,000  
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̔2019 2024 Ҭ ֟  

ᵝ̔ ҆  

 

̔  

̂3̃Ҭ ҙ ’ 

̆Ҭ 2019 116.9҆ ⱴ 2024

190.9҆ ̆ ҹ 10.3%Ȃ ѿ Һ ԍ

Ҍ ҉ Ȃ 2024 ̆Ҭ ҹ

ῃ ̆ ῃ 57.1%ȂῒҬ̆Ҍ ҙׅ Һ

̆ Ҭ 68.5%Ȃҍ ̆ ҹ

̆2024 ⌠ 22.9%̆ ⌠ 2029 ѿ 36.8%Ȃ 

̔2019 2029 Ҭ  

ᵝ̔҆  

 

̔  

5ȁῃ Ҭ Һ Ҋ ҙ  

̂1̃ ҙ 

ᾝ ҹꜚⱬ ӊѿ̆ ꜚⱬ Ҭ Һ ΐᵣ Ҋ̔

66.2  

54.1  

44.6  
39.7  37.5  35.2  
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1̃ ᵬ ̆ ᶏ 2̃̕

ᵬҹץ ̆ ꜛԍ ⱴ ῒᶏ ̕3̃

Ҭ̆ ᵬҹ ⱴ╕ ̕4̃

ԍ └ ׆̆ ῃ Ȃ 

̆ꜚ ⱬ Ȃ Ҭ

ҙ ᴪ ̆Ҭ 2020 137҆ ⱴ

2025 1,649҆ Ȃ EV Tank ̆ῃ 2020

331҆ ⱴ 2025 2,354҆ Ȃ ̆

ץ ῃ̆ Ҭ

2029 №≢ ⱴ 4,721҆ 2,815҆ Ȃ 

̔2020 2029 ῃ Ҭ  

ᵝ̔҆  

 

̔Ҭ ҙ ᴪȁEV Tankȁ  

̂2̃Ҍ ҙ 

Ҍ ֟ Ҍ̆ ғ̆ץ ҹ

Һ ᶛ Ҍ ⱴȂ Ҍ ֟ ⱴ̆ Ӟᴪ

ⱴȂᵬҹ ҙ ̆Ҍ ΐ ̆ ֜ ȁ ҙȁ ȁ

ȁ └ Ȃ ֜ Ҍ̆ ץ ԍῈ֜ȁ ȁ ȁ

ȁ └ Ȃ ҙ̆Ҍ ץ ԍ ȁ ȁ

ᴆ̆ ȂҌ ΐ ̆

331  

670  
1,082  

1,465  

1,824  

2,354  

2,892  

3,477  

4,087  

4,721  

137  352  689  
829  

1,287  

1,649  
1,889  

2,224  
2,529  

2,815  
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ԍ ⱴ ȁ ҬȂ ҙ ̆Ҍ ץ ԍ└

ץ̆ ᴆȂ ̆ Ҍ ҙ ⌠ԅ

֟ ꜚ ̆Ҋ ׅḠ ԅ ẫ ̆ῒҬ ȁ֜ ȁ

└ № ᴨ Ȃ Ҭ ҙ ᴪҌ №ᴪ ̆

Ҭ Ҍ ֟ 2019 2,940҆ ⱴ 2025 4,087҆ Ȃ ҕ

Ҍ ᴪ ̆ῃ Ҍ ֟ 2019 5,222҆ ⱴ 2025

6,416҆ Ȃ ̆ ᵟ ȁ

ꜚҊ ῃ̆ Ҭ Ҍ ֟ 2029 №≢ ⱴ 7,344

҆ ץ 5,179҆ Ȃ 

Ҍ̆ ҙ ҉ ̆ ῒ Ӟ ԅ

Һ̆ ᵣ ᵞ׆ 200 Ҍ 300 Ҍ Ȃ

ѿ ꜚԅ Ȃ Ҭ ҙ ᴪҌ №ᴪ

̆Ҭ 300 ↓Ҍ ֟ 2019 45.9% ⱴ 2025

51.7%̆Ҭ 200 ↓Ҍ ֟ 2019 34.8%Ҋ 2025 28.5%Ȃ

Ҋ ҙ Ҍ ̆300 Ҍ ᴍ Ҍ ̆

ѿ ꜚԅ ᵣ Ȃ 

̔2019 2029 ῃ Ҭ Ҍ ֟ ’ 

ᵝ̔҆  

 

̔ҕ Ҍ ᴪȁҬ ҙ ᴪҌ №ᴪȁ  

5,222  5,089  

5,829  
5,586  

5,854  

6,282  6,416  
6,650  

6,890  
7,122  

7,344  

2,940  3,014  3,039  3,198  

3,668  
3,944  4,087  

4,435  
4,682  

4,931  
5,179  

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

2019 2020 2021 2022 2023 2024 2025 2026E 2027E 2028E 2029E

ῃ Ҍ ֟  Ҭ Ҍ ֟  



ⱬאל ᴍ Ὲ                                        ӥ 

123 

6ȁ ҙ ꜚ ҍҺ  ל

̂1̃Ҭ ҙ ꜚ  

1̃ ῤ ֟ҙ ꜚ ҙ  

2023 8 ̆ Ḥ ҂ ԅȇ ҙ ᵬ Ȉ̆

ԅⱴ ≠ ̆ ≢ ֟ ⱴ̆

ῤּס ⱬ └̆ ֟ҙ ᵣ ̆ ₮

֟ҙ ľ ҺĿᴑҙ̆׆ ȁ ᴇṿȁ⇔ ⱬȁ

ҍҕ ѿ ᴑҙ ̆ ᴑҙ Ԉⱬ̆ ‚ ᴑҙҍ

ᴑ ̆ⱴ Ȃѿ ↓ ̆

ԅ ҙ ̆ ꜛԍ ҙ Ԉⱬ̆

ꜚ ҙ Ȃ 

̆ ԍ Ҋ ҙ̆ ֞Ҍ ₮ ꞉ ֟ҙ ץ̆

╠ ᴨלȂ2024 5 ̆ Ḥ ȁ ԓ

2024 ҊӠ ꜚ̆ ᴨ ӯᶏ ̆

ꜚ Ҋ ѿ Ȃ ̆ Ⱶ ȇ2024ð2025

ꜚ Ȉ̆ ₮ ӯ └̆ Ḃ≠

≠̆ ҹ̆ Ҭ

Ȃ҉ ֟ҙ ꜚ ֟ҙ Ӟ̆

ꜚ ֟ ѿ Ȃ 

2̃ꜚⱬ ҙ ꜚ ῤ ҙ  

̆ ֟ ⱬ Ҍ ȁᾟ ̆

̆ ῤ Ȃ

Ҭ ҙ ᴪ 2̆025 Ҭ ӗ ҹ 1,649.0̓

̆ 28.2%Ȃ ̆ ꜚԅꜚⱬ Ȃ

ᵬҹꜚⱬ Һ ӊѿ̆ ῤ ҙӞ ԍꜚⱬ Ȃ 

̂2̃Ҭ ҙ  ל

1̃ ᾝ  
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ԍ ҙ ҍ ̆ Ҍ ᵝ ̆ ֟

Ԉᴨלȁ ῏ Ȃѿ ̆ ‚ ҹ׆ Ҭ└

Һ ̆ῒΐ ᵞȁ ᴨ̕ל ╠ ҈

ᾝ ꞊ ꜚҊ̆ ₮ԅ ╠ Ȃ ѿ ̆Ҋ

Ҍ Ḡ ғ ֟ ᶏ̆ ץ RKEFҹף

‚ ׅ Ὲ Ȃ ̆

ȁ ҩ‚ ̆ ҙ ҍ ᾝȁ ẫ Ȃ 

2̃҉Ҋ ֟ҙ  

֟ҙ ҉ ȁҬ ‚ ץ Ҋ └ ֟Ȃ ̆

ҙ֟ ȁ Ԉⱴ▲̆ ҙῈ ѿᵣ ҹ ≠

̆ ₮ ȁפ ̆ ᶫ Ҍ

֞ ⱴȂ Ҋ̆֟ ҙ ҉ ᵈ ꜛԍḠ ᶫ

ᴨ֟̕ל ҙ Ҋ ꜛԍ ֟ҙ ȁ ≠

Ȃ ╠̆ Ὲ ȁ ҙȁ ҙ ᴑҙ ҍ҉ ᴑ

ҙ ᵬ Ḡץ̆ ῒ ᶫ ׆̆ ⱴ ῒ ֟ ֟ Ȃ

ᴑҙ Ҍ ȁ ᴨל ῒ̆ ᴍ

̆ ῒזҬ ‚ ᴑҙ ₮ Ȃ ҙ

ȁ֟ҙ ѿᵣ Ҍ ⱴ ̆ ҙ Ҭ ̆

ΐ ҉ ⱬȁῃ֟ҙ ⱬҍ ᴨל ᴑҙ

Һ ᵝ̆ѿᵣ ҹ ҙ ҍ ԈҺ Ȃ 

3̃ ҙⱵ  

Ҭ ҙ ҍ ѿ ῒ ҙⱵ̆ ҍ ῤ

ᾟ№ Ȃ Ҋ ȁ ֟ ҉ ̆Ḡ

ᶫ סּ ⱬ ҙ ҍ Ȃ ҍ

ҙῈ ᵬ Ҭ̆ ҙ ҍ ᶫ ̆ ѿ ⱴ

֟ ̆ ⱵҊ ᾧ ₮ פ Ȃ ╠

Ὲ ῤ ῤҺ ֟ ֟ Ȃ 
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Ѓ Є ҟ‼ῇ  

1ȁ  

ף҈ HPAL ҹ ╠Һ ‚ ̆ ȁ

ᵞ ᵝ ҉ΐ ᵞȁ ᴨ ̆p ῒ ȁ

֟ ̆ғ ȁ ᶏ Ҋ ̆ ҍ

ⱬ ғ ᵞ̆ ⱬҌ ᴪ ȁ ֟ȁ

ȂῈ ף҈ HPAL ҉̆ ֟ ץ

֟ ԅᴨ ̆ᶛ ᴨ ȁᵩ ≠ ȁ ֟

Ҭ֟ ≠ ̆ ѿ ԅ֟ ̆ ᵞԅ ֟ Ȃ ԍ

῀ ᴑҙ ̆ HPAL ‚ Ҍֽ

῀̆ ֟└ Ȃ 

֟ ֟ ᵬ ̆ ֟ № Ȃ

֓ ԅҤ ‰̆ ᴑҙ Ḡ └ Ȃ

ᶛ ̆ᴑҙ ᵣ ̆ⱴ ҍ └̆ Ḡ

֟Ȃ ԍ ῀ ̆ ֓ ῀ ̆ ԅ

῀ Ȃҹԅ Ḡ ̆ᴑҙ ᾢ Ḡ ̆

ȁ ‪ Ȃ ̆ᴑҙ

Ҭ ᴇ ̆ ≠ ̆ ᵞ Ȃ ֓

Ḡ Ҍֽ ῀̆ ΐ ⱬ Ȃ

῀ ῤ ץ ⌠ ֓ ̆ └ԅῒ ῀ ҙ ⱬȂ 

̆ HPAL ‚ ⱬ ̆ ֓

ҹ└ ῀ ῀ ҙ Ȃ 

2ȁ  

֟ ҙ Ȃ ₮ פ ̆ ҉

ᶫ ѿ Ȃ ╠ ⱴ ᴑҙ ѿ ᶫ Һ ̔̂ 1̃

׆ ΐ ᴑҙ ̆ ֟ ׆2̃̂֟̕

/ ᶫ Ȃң ᴑҙҍ

ᶫ ӄȁ ᵬ῏ Ȃ ̆ ԍ ᴆҌ ̆Ҍ Ҭ
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ȁ ᵝᴪ Ҋ ֟ ̆ ΐ ѿ

ᶫ Ԉᴨל ╠ Ȃ ῀ᴑҙ

ȁΐ ѿ ғ ᶫ Ȃ 

3ȁ  

֟ ҙⱵ ꜚ ꜚ ᾟ̆

ⱬ ȁ Ḡ Ȃ ֟ ֟

ҙⱵ֞ ԍ ֟ҙ̆ ‚ ֟ ̆

֓ ӎ ȁ ̆ ֟ᴑҙ ȁ

ȁ֟ ȁ ῀ ̆

ⱬ ᴑҙ ץ ῀ Ȃ 

4ȁ  

֟ ҙΐ Ғҙ ̆֟ ᶫ ᶫ

῏ Ȃ ᴑҙ ԅᴨ ̆ ԅ

̆ ԅῒ Ҭ ᴇ ⱬ̆ Ҭ ῀ ԍ ӎ

̆ ץ ῤ Ḥᴋ ׆̆ ԈҬ ԍҌ≠ ᵝȂ

֟ Ҋ Һ Ҭ Ҍ └ ȁ ̆ ֓

ᶫ Ҥ Ȃ ҙῤ ᾢᴑҙ ҍҊ

ԅ ᵬ῏ ̆ ԅ ᶫ ᵣ Ҍֽ̆ Ḡԅᴑҙ

̆ ԅҊ ̆ᶏ ῀ ץ Ԉ Ȃ  

Ѓ֒Є ҟ  

1ȁ ҙ  

̂1̃ ‚  

2007 ῃ̆╠ץ ֟ Һ ԍ ̆ῒ֟₮֟ ץ

ҹҺ̆ ⱵԍҊ Ҍ ̆ ҹľ ĺ — ĺ ĺҌ

ĿȂ ̆ҹ ῃ Ҍ ̆֟

ҙ Ữ ү ץ̆ RKEF ‚ ҹף

֟ҙ ᶏ ץ ≠ ̆ ֟ ̆ ԅ

Ҍ ҙ Ȃ 
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̂2̃ ‚  

2015 ץ ̆ ҍ ꜚҊ̆ ҙ

̆ꜚ ⱬ Ȃ ҙ ̆ ̆

ᶫ Һ ᶭ ľ ĺ — ĺ Ŀ Ȃ ̆

῀ ̆ ᶫ ̆

Ῥ Ữ ү Ȃ ╠ ץ̆ ҹ └

ῃ ̆ ԅץ ҹ ľ ĺ

ĺ Ŀ ѿҺ Ȃ 

֟ ֟‚ └ Һ ԅ҈ף ̆ΐᵣ Ҋ̔ 

Һ  ף  

ѿף 

HPAL  

20ҕ  

50 ף  

1ȁ ԍ └ └̆ ѿף ԅ 4

ұ ̆ ̆p ֟ ֟

ᵞ̕ 

2ȁ ѿף ᶏ ̆ ᴨ

└ ȁ ᵞȁҌ ̆ᵖ ⁞ ԅ

Ȃ 

ԋף 

HPAL  

20ҕ  

90 ף  

1ȁ└ ᶏ ץ Ҋ

Ҍ֟ ̆ ҹ ѿ

̕ 

2ȁ ԅ ѿף Ҭ ұ

ȁ ̕ 

3ȁ ҹ ̆ ԅ ̆

‗ԅ Ҋ ԅ ̕ 

4ȁᶏ ԋף HPAL ≠֒ Murrin Murrin

ԅ ̆ ᶷ ҹԅ ̆ ᾧԅ ᶷ

‖┘ Ȃ 

 ף҈

HPAL  
21ҕ ∆  

1ȁ └ ץ ̆ ҈

ף ῏ ̆ɒ ̆ ѿ

̆ └ ֞ ⱴ ᶏ̆ ף҈

֟ ᵞ̆ ̕ 

2ȁᶏ ף҈ HPAL ֒ ₃ῤ֒ Ramu

ᶏ ̆ ⱴԅ ᶏ̆

Ҭ ȁ Ȃ 

2ȁ ҙ  ל

ԍ H̆PAL RKEF ҹ ҙῤᴑҙ

Һ ȂҬ ҙ ᴪ ȇ ᵥ‚ Ȉ Ҭ ₮̆ ‚

̆ RKEF ֟ ֟ 80%̆

ҙ Ὲ ᵝԍ ‚ ץ֞ RKEF ҹҺ̕ ‚ ̆
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HPAL֞ҹῃ ῤ ‚ Һ Ȃ ╠Һ ֟ ֟ᴑҙ

ׅ HPAL RKEF ҉ ᴨ Ȃ 

Ѓ῏Є ҟ ҹ ғ  

1ȁ ҳ  

̂1̃ ̆ ѿ ⱴ 

ҹ Ṝ ȁ Ҥ ̆ Ҭ ῤ ῃ Һ

̆ ᵞ ȁ Ҭ ᵬ

ҹҺ ӊѿ̆ῃ ֟ҙ ⱴ ̆ ╠ Ȃᵬҹ

ᴇṿ ῏ ᴆ ֟ҙӞҌ ̆ ⱬ

Ȃ ᵬҹ└ ꜚⱬ ᶏ̆ Ҋ ѿ ⱴȂ

Ҭ ҙ ᴪ ̆Ҭ 2020 137҆

ⱴ 2025 1,649҆ Ȃ ȇ῏ԍ ⁞ᾧ ֟

Ὲ Ȉȇ2024ð2025 ꜚ Ȉ ≠ ₮

ȁҌ ȁ ᵞץ ̆Ҭ

Ҍ ̆Ҭ 2029 ⱴ

2,815҆ ̆ꜚⱬ ᴪ ѿ Ȃ 

̂2̃ ԍ҈ᾝ ̆ ѿ  

ΐ ֲȁ ꜚ ȁ ֲ ȁ

ȁ ῃ ̆ ᴇ Ҍ ̆ҹ҈ᾝ ᶫԅ

Ȃ 

֟ҙ ̆ ΐ ֲ ҙ ̆ ᴪ

֟ Ȃ ΐ ֲ 2kWh ̆2025

ῃ ΐ ֲ ₮ 2.2GWh̆⌠2030 100GWhȂ

Ҭ ̆2025 ᵞ 1.5ַ҆ᾝ̆2035

3.5ַ҆ᾝȂΐ ֲȁeVTOLȁ ֲ ῐ

↨ ꜚ ҈ᾝ Ȃ ̆

҈ᾝ Ԉᴨל ѿ € ̆ ꜚ Ȃ 
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̂3̃ ҙ ⱴ 

Ҋ Һ Ҭ ̆ ῒץ ҹҺȂ

ῒҬ̆ ΐ ̆

Ȃ ̆ ԍ└ ꜚ ȁ ῒז῏ ᴆȂ

֓ ᴆ ᴆ ᶭ ₮ᴨ ̆ Ḡ ῃ

Ȃ ̆ ȁ Ӟ Ҍ ҉ Ȃ

≢ Ҭ̆ ԍ Ữ └ ̆

ץ Ḡ ῃ Ȃ 

̆ ҙ ׅḠ Ȃ2023 ̆

└ └ ҙ ҉ 13.4%̆ ҙ

15.2%̕ ȇҬ ꜚ ӥ̂2023 ̃Ȉ ̆2023

67 ̆ῒҬ 26 ҙ ̆῍ └ 120 ҙ Ȃ

ῃ ҙ ῏ᴑҙ ҉ 2023̆ל Ύᴑҙ 22,769 ̆

2019 5Ṑ ̆ 2024 ҙ 2.3ַ҆ᾝȂ

ⱴ ץ̆ ҉ ̆

Ḡ Ȃ 

2ȁ ҳ  

̂1̃҉ ᶫ  

ῃ № Ҭ̆ ῃ ᶫ Һ ᵝ̆ ҙῤ

ᴑҙ ᶭ ̆ʟ Ҭ ҍ ѿ

Ȃ ᶫ ȁRKAB ֟ ȁ Ḡ ȁ

ῃ ֟ ȁ ᴆȁ ᵝ ꜚ ᶫ ̆

Ҍ Ȃ ᵬҹῃ ₮֟ ᾢ ₮ ȁפ

῀ ȁḱ ֟ ᴇ ̂HMÃ ᴇ ȁḱ

ȁ ̆ᶏ ҉ ᶫ Ȃ ȁ

Һ ᶫ ѿ └ └ȁ

Ҋ ȁ₮ ȁ ̆ ᶫ ̆ ‚ ֟

ҍ ֟ ̆ ҙ ᵣ ᶫ ȁ ֟ ҍ ⱬ
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└ Ȃ 

̂2̃ ᶫ ԍ  

2023 ֟ Ҭ ֟ ̆ᶫ ̆ ҉

̂SMM̃ ̆ ׆ 2023 Ҋ 75%Ҋ 2024 70%

̕ 2024 12 ̆ ῤ 21.2҆ ̆ ῤ ᴑ

ҙ 70%Ȃ 2023 Ҋ ̆ ῤ ֟≠ ᵞ̆ №

֟ ῀Ԏ Ȃ2025 6 ̆ ‗ Ả ֽ ֟ ‚

̆ ֟ҙ Ҋ ⱴṿ ׆̆ ֟ҙ ᴇṿ̕

2026 2 ̆ ѿ Ȃ╠ ⁞

֟ ̆ ⱴῃ Ҍ ̆ ᶫ ԍ

’ Ȃ 

̂3̃ ᴇ ꜚ  

ᵬҹῃ ῒ̆ ᴇ ҉Ҋ ᶫ ꜚȁ ȁ

ῃ ꜚ ȁ ‖ ȁLME ȁ ҹ

ⱴ ̆ ꜚ Ȃ ҙ ₮ Ԋᴆȁᶫד Ҭ

ᴇ▲ ᴇ̆ ῤ ̆ ҙῤᴑҙ

ȁ ᵀṿȁ֟ ᴇҍ ≠ Ȃ ᴇ Ҋ ̆ ֟

≠ ȁ ᴇ ⱴ̕ ᴇ ▲ ‖ ̆ ̆

Ҋ ₮ └̆ ҙ ᵣ Ҍ≠ Ȃ 

Ѓ҈Є ҟ ɻ  

Ὲ̆ ҙ Ҋ ̆ Ҍ ҙҍ

Ҍ ̆ ҙ ҍ ҙҊ ꜚ ῏ ῒ̆ҬҌ

ҙ Һ ⌠ Ȃ 

ᶫ׆̆ ̆ ԍῃ Ữ Һ Ҭ ȁ

≠֒ ̆ῒҬ Һ № ȁ ȁ ֒ ̆

Һ № ḇ Ҭ ̆ ᶫ ׆̕

̆Ҭ 2024 ԅῃ 57.1% ̆ ҕ ҉

Ὲ̆ ֟ ҙⱵ ֟ ֟ҙⱵ Ҋ ӞҺ Ҭ
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Ҭ Ȃ 

̆ 10 3 ҹ Һ ̆

ᴪ ⌠ѿ ̆ Ҭ

ⱴ Ὲ Ҋ Ȃ 

Ѓ῍Є ָ ҟ ֥ҟ ᵣ ᵲ ҟғҏɻҐ ҟӐ ῗ  

֟ҙ ҉ ҹ ̂ ̃ Ȃ ֟ҙ Ҭ

Һ ֟ ‚ ̆ ȁ ֟ ֟Ȃ

֟ Ҋ ȁ ȁ ҩ Ȃ 

Ὲ ҙ ԍ֟ҙ Ҭ ȂῈ Ԋ׆ ֟ ֟ ֟ҙ

Ⱶ ΐᵣ ’ ľѿȁ ֲҺ ҙⱵȁҺ ֟ ῒ ’Ŀӊľ̂ ԋ̃

Һ ĿȂ 

ЃӢЄ ҟ Ԏ ָ Ԏ ᵣ 

1ȁ ҙ Ԉ  

̂1̃ ֟  

ῃ ֟ ҍ Һ ҹ Ὲ

ҙῈ ȂҬ ֟ Ҭ̆ ԍҬ Ữ ̆ ᶫ

̆ 2020 ῃ ₮ ץ ̆Ҭ ᶭ҉ץ90%

ԍ׆ ȁ ֒ Ȃ 

╠̆Ҭ ҙ Ҭ̆ ҹ Ὲ Ȃ

̆2024 ╠ԓ ҍ Ҭ 77.2%Ȃ 

̂2̃ ֟ ֟ 

̂USGS̃ ȇ2025 ֟ Ȉ̆ 2024 ̆

ῃ Ữ ҹү ̆ ҕ Ữ 42%Ȃ № ҹ

̆Һ № ȁ ̆

ᵝ ̆ № ᵞ Ȃ2020 ̆

₮ ̆פ ꞉ ꞉ Ҋ ֟ҙᴇṿ ῒ ̆

׆ Ḇ ҙ Ȃ Ҋ̆Ҭ ᴑҙ ҙȁ
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֟ ֟ Ȃ 

2024 ̆ Ὲ ̆ Ὲ ԍ ֟ ֟ ̆ῒז

Ҭ ᴑҙᵝԍ ֟Һ ֟ ֟ ΐᵣ Ҋ̔ 

Ὲ     Һ ֟  
֟  

̂҆ ̃ 

ҙ 

̂603799.SH̃  

 
Morowali ҙ  HPAL 

 6.0 

 
Weda 

Bay ҙ  HPAL 
 12.0 

 

̂002340.SZ̃  

ѿ  

ԋ  Morowali ҙ  HPAL ȁ  
6.5 

 
Morowali ҙ  HPAL ȁ  

2.0 

 
Morowali ҙ  HPAL ȁ  

2.5 

ҙ 

̂600711.SH̃  
 

Weda 

Bay ҙ  

 

RKEF 

ȁ —

 
3.4 

Ҭᴯ  

̂300919.SZ̃  

Ҭ  
Morowali ҙ  

 

ᶷ  
—  6.0 

NNI 
ҙ  

 

RKEF 
ᵞ—  8.0 

 
Weda 

Bay ҙ  

 

RKEF 
ᵞ—  2.75 

 
Weda 

Bay ҙ  

 

RKEF 
ᵞ—  2.75 

ֲ 

HPL  
HPAL  

ȁ

 
5.5 

ONC  
HPAL  

 6.5 

̔Ὲ  

2ȁ ҙῤ Һ ᴑҙ 

Ὲ Һ ҙⱵ ֟ ֟ ֟̆ ⌠Ὲ OBI

֟ ̆ ԍ ֟ ֟ ῀ ≠ ᴪ ѿ ҉ ̆ Һ Ԉ

‰Ҍֽ ֟ ̆ ֟ ֟ ῏ҙⱵȂῈ

Ὲ ∆ ‰Һ Ԋ׆̔ ֟ ῏ ҙⱵ ̆

῏ҙⱵ ץ̆ ֟ ῏ ֟ ҉ Ὲ ȂῈ Ԉ

’↓ Ҋ̔ 

Һ ᴑҙ  Һ ᴑҙ ’ 

ҙ 

̂603799.SH̃  

ҙҺ Ԋ׆ ֟ └ ҙⱵ̆Һ

֟ ֟ ȁ ֟ ȁ ֟ ȁ ֟ ȁ҈ᾝ╠ ᵣȁ

Ҭ Ȃ ҙ ҩ ֟ ‚ Ȃ 
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Һ ᴑҙ  Һ ᴑҙ ’ 

 

̂002340.SZ̃  

Һ ῏Ԋ׆ ≠ ȁꜚⱬ ≠ ҍ

└ ҙⱵ̆Һ ֟ ҈ᾝ╠ ᵣȁ ҈ ȁ ȁ

֟ ȁ ֟ ȁ ֟ Ȃ ҩ ֟ ‚

Ȃ 

ҙ 

̂600711.SH̃  

ҙҺ Ԋ׆ ȁ ȁ ȁ ȁ‚ ῒ ᵈ֟

֟ҍ ̆Һ ֟ ȁ ȁ ҈ ȁ

ȁ ȁᵞ— ȁ — ȁ Ȃ ҙ ╠

ᶷ RKEF ֟ ֟ ̆֟ ҹ — Ȃ 

Ҭᴯ  

̂300919.SZ̃  

Ҭᴯ Һ Ԋ׆ ╠ ᵣ ȁ ֟ȁⱴ ̆Һ

֟ ȁ ȁ ȁ ȂҬᴯ

ᶷ ֟ ֟ ֟ ̆֟ ҹ — Ȃ 

3ȁ ֲ ҙ ᵝ 

̂1̃ ֲ ֟ ҙ ᵝ 

̆ ֟ ̆Ὲ ֟ ԍ 2024 ᵝ ῃ

ѿ̆ ԍ ῃ ֟ 10.4%̆ Ὲ ֞ Ҭ ᶫ

̆ ᴍ ҹ 35.8%Ȃ 

̂2̃ ֲ ֟ ֟ ҙ ᵝ 

ῒז HPAL ‚ Ὲ̆ ҉ ԍ ᾢ

̆ ȁ ₮ȁ ֟ ҩ

Ȃ ̆ 2024 ̆ ֟ ̆ ῃ

HPAL ‚ Ҭ Ὲ̆ ԋ̆ ᴍ ҹ

19.7%̕ HPAL ‚ Ҭ̆Ὲ ԋ̆

ᴍ ҹ 25.1%Ȃ 

4ȁ ֲ Ԉᴨל 

̂1̃Ὲ ҉ ᶫ  

ῃ ΐ ѿ ̆ 2020 ₮

פ ѿ ԅῃ ᶫ Ȃ ᾟ ᶫ ҙῤᴑҙ

῏ Ȃ ╠ ῃ Һ ᶫ ̆֞ Ὲ Һ

Ὲ̆ ╠ ҍ҉ ԅ ᶫ ̆ Ḡ

ԅῈ ᴨ ȁ ֟ ׆̆ ⱴ Ὲ

ҙ Ԉ ᵝȂ 
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Ὲ ῤ ҍ ᵬᴩᵄ ῍ ‚ ȂῈ

ҍ ᵬᴩᵄ ԅҹ 20 ᶫ ̆

2021 1 1 Ȃ 

ῤ̆Ὲ ҍ֒ ҙȁCTP Construction and Mining Corp

ᾢ ԅ ᵬ῏ ̆ ᵬ῏ ғ̆

Ὲ ῒ ₮֟ ҹԅ ̆ ѿ ᶏ Ὲ

⌠ ᶫ Ȃ 

̂2̃Ὲ ᾢ 

ץ Ὲ̆ ֟ ᴨ ץ ᾢ

̆ ֟ ֟ ̆ Ҭ ԅ

Ȃ 

֟ ֟ ҙ ҍ ȁ ᴨ ⱬȁ

ⱬ ֲ Ữ Ȃ ‚ Ὲ̆ ‚ Ҭ ף҈ HPAL

‚ ֟ ץ ֟ ԅᴨ ᶏ̆

ȁ ȁ ֟ ҩ

ľ ҙ ѿĿ̆ ֟ ֞ ᵞȂ ̆

2024 ̆Ὲ ѿ Ҭ ҍ ֟ ̆֞

ῃ ᾢ ȁ ᵞ HPAL ӊѿȂ ‚ ̆Ὲ

ԅ RKEF ץ ҍӊ ȁ ȁ ҍ ̆

҉Ҍ ⇔ ̆ ̆ ᵞԅ ̆ ҩ

֟ ҉ Ȃ 

ȁ ‰ ֟ Ὲ̆ ֟֟ ῏

҉ ԍ ̆ ΐ ᴨלȂ SMM ῏ ̆

ԍ 15%̆ ҉ ѿ №ҹᵞ ̂ ԍ

4%̃ȁҬ ̂ 4%-8%̃ ̂ ԍ 8%̃Ȃ ῤ̆ ֲ

֟ №≢ҹ 9.27%ȁ10.21% 11.35%̆ № ̆

ԍ ̕ ᴇ ҍ ᶫ Fastmarkets

῏ ̆MHP ҹ 30%-40%̆ ῤῈ MHP №
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≢ҹ 41.96%ȁ43.18% 42.60%̆ ֞ ԍ Ҭ Ȃ 

̂3̃ ᵬ ᴨ ᵣ 

₡ṢῈ ֟ҙ ҍ̆ ԍҊ Ҭ ԅ Ḥ

Ȃ ῤ Ὲ̆ ҍ ῤ ΐ ᾢ ᵝ

֟ᴑҙ ԅ ᵬ῏ Ȃ 

Ὲ ֟ Һ ԍҌ ȂᵬҹҬ

Ὲ ₡̆ṢῈ ȁ Һ ᶫ ᶫ

Ҥ └ᵣ ̆Ὲ ҍ ȁ Ҍ Ὲ ȁ

POSCO ᴑҙ ᵬ̆ҹῒᶫ ֟ Ȃ 

Ὲ ‚ ֟ ֟ ᵬ ҈ᾝ

̆ ԍ ֟ҙ ̆ ֟ ΐ

ȂῈ ҍ ף Ὲ ̂ ȁ

̃ȁ ȁ ҙῤ ᾢ ֟

ԅ ᶫ ȂῈ ֞ҍ ף ԅ ᴑҙ אל ̆ף ᴑҙ Ғ ԍ

ꜚⱬ ֟ҙ ̆ ‚ ȁ ֟ Ȃ 

̂4̃ ῤҊ ҙ ל ̆Ὲ ֟ ѿ  

Ὲ ֟ Һ ԍ Ҍ Ҋ ҙ ῒ̆Ҭ ⌠

≠ ꜚ Ὲ̆ ֟ ᾟ№ ԍ

Ȃ 

ῃ̆ ꜚ Ȃ Ҭ

ҙ ᴪ Ҭ̆ ԍ 2019 ֽҹ 4.7%̆

ԍ 2025 47.9%Ȃ ̆ ѿ ԍ 2029 ѿ

82.0%Ȃ ȇ῏ԍ ⁞ᾧ ֟ Ὲ

Ȉȇ2024ð2025 ꜚ Ȉ ≠ ₮ ȁҌ

ȁ ᵞ Ҭ̆ ѿ Ȃ

ꜚԅ҈ᾝ ̆ ῒז

ꜚⱬ ̆҈ᾝ ̆ ̆ ⌠ԅ

ȂῈ ‰ ԅ ֟ҙҌ ᴪ̆
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֟ ֟ ̆ ‚ ῃ ֟ ΐ

12҆ ̂ 14,250 ̃ ֟ ̆ᶏ Ὲ ҹ

ῤ ҙ ᾢ ᶫ ӊѿȂ 

5ȁ ֲ Ԉⱷל 

̂1̃Ὲ ֟ ֟ ѿ  

╠Ὲ ‚ ֟ ̆p ֟ ȁ

ҙ ᾢ ֟ ֟ᴑҙׅ ѿ Ȃҹ ᵟ ֟ҙ Ҍ

ᴪ̆Ὲ ֟ ֟ҙⱵ ׅ ѿ Ȃ 

̂2̃ ҹ ѿ 

╠Ὲ Һ ᶭ ‗ ̆

ҹ ѿȂῈ ֟ ҙⱵ ԍ ̆ ֟ ֟ҙⱵ֞

ȁ֟ ῀̆ └ԅῈ

ѿ ҙⱵ ̆ Ὲ ֟ ԅѿ └ Ȃ 

6ȁ ֲҍ ҙ Ὲ ’ȁ ᵝȁ ⱬȁ

Ԉⱬ ῏ ҙⱵ ȁ ’ 

̂1̃ ҙ Ὲ ᶭ  

ԍῈ Ḥ Ὲ̆ ׆ ῤ ҉ Ὲ ҉ Ὲ ῤ

Ὲ ̆ ᶭ Һ ҙ№ ȁҙⱵ ȁ ֟ ⱳ

ҍ ȂῈ Һ ҙⱵ ֟ ֟ ֟̆ Ὲ Ὲ

∆ ‰Һ Ԋ׆̔ ֟ ῏ ҙⱵ ̆ ῏ҙ

Ⱶ ץ̆ ֟ ῏ ֟ ҉ Ὲ Ȃ Ὲ̆ ԅ ҙȁ

ȁ ҙ Ҭᴯ ᵬҹ ҙῈ Ȃ 

̂2̃ ֲҍ ҙ Ὲ ’ȁ ᵝȁ ⱬȁ

Ԉⱬ ῏ ҙⱵ ȁ ’ 

Ὲ ҙ№ ȁ֟ ⱳ Ҋ ’ Ҋ̔ 
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Ὲ  Һ ҙⱵ 
2025  

ҙ ῀ 

2025  

῏ ῀

 

2025  

֟

 

ᵝ 

ҙ 

̂603799.SH̃  

Һ Ԋ׆

֟

└ ҙ

Ⱶ Һ̆ ֟ ҹ

ȁ ȁ҈ᾝ╠

ᵣȁ ȁ

ῒזȂ 

2025 ҙ

῀ 810.19ַᾝ 

1ȁ ֟ ҙⱵ

῀ 31.96%̕  

2ȁ Ҭ ҙⱵ

῀ 14.54% 

֟

29.25҆  

ҙ ῃ

҈ᾝ╠ ᵣ֟ Һ

ᶫ ӊѿ 

 

̂002340.SZ̃  

Һ ֟

Ⱶ

ҍ ȁ

ꜚⱬ

≠ ȁ

≠ ҍ

ȁ

≠ ȁ

≠ ȁ

Ⱶȁ  

2025 ҙ

῀ 371.24ַᾝ 

ҙⱵ ῀

19.74% 

₮

110,839 ̂

֟ ̃ 

ῤ ᶫ

ᴑҙ 

ҙ 

̂600711.SH̃  

Һ ֟ ҹ

 

2025 ҙ

῀ 300.03ַᾝ 

ҙⱵ̂

ȁ ȁ ̃

῀ 67.94% 

֟ ֟ ҹ

4.94҆  

ҙ ῤ

≠ ᴑҙ 

Ҭᴯ  

̂300919.SZ̃  

Һ Ԋ׆

╠

ᵣ ȁ

֟ȁⱴ  

2025 ҙ

῀ 481.40ַᾝ 

ҙⱵ

̂ ȁ ȁ

̃ ῀
36.99% 

֟ ⌠

20҆  

Ҭᴯ Ғҙ

Ⱶ  

ⱬאל  

Һ Ԋ׆ ֟

֟ 

2025 ҙ

῀ 402.55ַᾝ 

֟

֟ҙⱵ ῀

ҹ 93.71% 

֟ ֟ҙⱵ

ҹ 20.91҆

̕ ֟

ҙⱵ

ҹ 11.78҆

ץ 1,889.32

҆  

Ὲ ῃ ᾢ

֟ Ȃ 

֟ Ὲ̆ ֟

ԍ 2024 ᵝ ῃ

ѿ̆ ԍ ῃ

֟ 10.4% Ὲ̆

֞ Ҭ ᶫ

̆ ᴍ ҹ

35.8%̕ ֟ ֟ ̆

2024 ̆

֟ ̆ ῃ

HPAL

‚ Ҭ Ὲ̆

ԋ̆ ᴍ ҹ

19.7%̕

HPAL ‚

Ҭ̆Ὲ ԋ̆

ᴍ ҹ 25.1%Ȃ 

҉̆ ╠ ῤ׆Ԋ ֟ҙ ҉ Ὲ Һ ҹ └ ֟

̆ῒҙⱵ ҹ ᾝ Ȃ Ҋ̆Ὲ Ғ ԍ ֟ҙ ̆ғ ῀
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֟ ֟ ȁ ҉ҍ ҉ Ὲ Ḡ ѿ ȂῈ ֟ҙ

̆ ֟ ץ ‚ ̆ ԅ

֟ ̆ ҙῤΐ ᾢ ᵝȂ 

Ѓ Є Ҏ  

ӥҬ ҈ Һ ԍ ȁ

Comtrade ȁ Ҭ ȁ ȁᴶ ֜ ȁҬ ῏ ȁ

Ҭ ҙ ᴪҌ №ᴪȁ ҙ Ὲ ӥ Ȃ

ҹ҉ ҈ Ὲ Ḥ ̆ Ȃ 

ȇ2024ῃ Ҭ ҙ Ȉ ҉̆ ҈ ᾧ Ȃ

Ὲ ԍ ̆ ֲ ҉

Ὲ ӯԅ ῏ ҉̆ Ғ ҹ ҉ ‰ ȁ

└ ̆ ֲ ᶫ ꜛȂ 

Ҏɻ ָӀ ‟ Ӏ  

Ѓ҅ЄӀ ֥ ᴍ ɻ֥ ‟ 

ῤ̆Ὲ Һ ֟ ᴇ ȁ֟ ꜚ ’ ӊ

ľѿȁ ֲҺ ҙⱵȁҺ ֟ ῒ ’Ŀӊľ̂Έ̃ ΐ ף

ҙⱵ ῒ ꜚ ’ĿȂ 

ЃԑЄ Ὺ Ӏ ‟ 

ῤ̆Ὲ ╠ԓ ’ Ҋ̔ 

  Һ ῤ  
 

̂҆ᾝ̃ 

ҙ 

῀ ᶛ 

2025  

1 ῒ῏  ȁ ȁ  475,313.25  11.81% 

2  
ȁ ȁ

 
426,736.43  10.60% 

3 
қ Ὲ └

ᴑҙ 
 410,660.85  10.20% 

4 ῒ └ ᴑҙ  242,500.97  6.02% 

5 ᵬᴩᵄ └ ᴑҙ 
ȁῌ ȁ

 
198,764.32  4.94% 

 - 1,753,975.82  43.57% 

2024  1 
қ Ὲ └

ᴑҙ 
ȁ  415,444.34 13.92% 
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  Һ ῤ  
 

̂҆ᾝ̃ 

ҙ 

῀ ᶛ 

2 
Ҭ ᴍ Ὲ ῒ

└ ᴑҙ 
ȁ  234,119.16 7.84% 

3 
ᴍ Ὲ └ ᴑ

ҙ 

ȁ ȁ

 
201,749.19 6.76% 

4 ᵬᴩᵄ └ ᴑҙ 
ȁῌ ȁ ȁ

 
194,757.68  6.53% 

5  
ȁ ȁ

 
174,472.96 5.85% 

 - 1,220,543.33 40.90% 

2023  

1 
қ Ὲ └

ᴑҙ 

ȁ ȁ

 
 267,729.20  12.58% 

2 
ᴍ Ὲ └ ᴑ

ҙ 

ȁ ȁ

 
 131,652.38  6.18% 

3  ȁ   122,813.75  5.77% 

4 ҉ ᴋῈ     99,972.95  4.70% 

5 Ҭ ᴍ Ὲ  ȁ    97,389.88  4.58% 

 -  719,558.16  33.80% 

1̔ ῒ῏ ȁGOLDEN HARBOUR INTERNATIONAL PTE.LTDȁ

HONG KONG RUI PU CO., LIMITEDȁ қ Ὲ ȁ қ

Ὲ ȁ Ὲ ȁPT. Longsen Metal Trading Ḥ ҙ Ὲ ̆╠

Һᵣ ѿ └ֲ └̆ ↓ ̕ 

2̔ қ Ὲ └ ᴑҙ ȁ ȁ

HONGKONG BRUNP AND CATL CO., LIMITED̕  

3̔ ῒ └ ᴑҙ ᴍ Ὲ ENERGY 

MATERIAL TECHNOLOGY SEOUL CO.,LTD̕  

4̔Ҭ ᴍ Ὲ ῒ └ ᴑҙ Ҭ ᴍ Ὲ RICH 

FORTUNE INT́ L INDUSTRIAL LIMITED̕ 

5̔ ᴍ Ὲ └ ᴑҙ Ὲ ȁ Ὲ

ȁ ̂҉ ̃ Ὲ ȁ Ὲ ȁ ̂ ̃ Ὲ

̂ ̃ Ὲ ̕ 

6̔ ᵬᴩᵄ └ ᴑҙ HJFȁMSPȁOSTȁ ȁTBPȁHPMU GPSȂ 

̆Ὲ ╠ԓ №≢ҹ 719,558.16҆ᾝȁ

1,220,543.33̓ ᾝ 1,753,975.82̓ ᾝ̆ ҙ ῀ ᶛ№≢ҹ 33.80%ȁ

40.90% 43.57%̆ Ҍ ҩ ᶛ 50% Ҥ ᶭ ԍ

’Ȃ 

1ȁ╠ԓ ꜚ ’ 

ῤ̆Ὲ ╠ԓ ᵣ ҹ ̕ῒҬ̆Ҭ ᴍ Ὲ

ῒ └ ᴑҙȁ ᴍ Ὲ └ ᴑҙȁ ȁ҉

ᴋῈ Һ Ὲ ֟ ԍ Ὲ̆ ҍῒ ֜ ᶫ
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’ȁ ᴇ ꜚ̕ ῤ ֟ ֟ ̆

Ὲ қ Ὲ └ ᴑҙȁ ῒ῏ ץ

ῒ └ ᴑҙ Һ ֟ Ȃ 

2024 ̆Ὲ ῃ Ὲ BMS ῤ ҙⱵȂHJFȁ

MSP ֟ Һ ᵬᴩᵄ ̆ ԍ

RKEF ֟ ̆֞ ׆ Ҍ ҍ ῤ

ԍ ֟Ȃҹ ҉ ̆ ₮ԍ ⱴ ̆

HJFȁMSP֞ᴪ Ὲ ̆ Ὲ ᵬᴩᵄ

ⱴȂ 

҉ Ὲ̆ ῤ ╠ԓ ꜚΐ ȂῈ ҍ ῤ

╠ԓ Ḡ ᵬ῏ ̆Ҍ Һ ’Ȃ 

2ȁ╠ԓ ҍῈ ῏ ῏  

ᵬᴩᵄ └ ᴑҙҹ HPLȁKPSȁONC Ὲ қ̆

ֲ ῏ Ȃ 

╠ ץ’ ̆ ῤ̆Ὲ Ԋȁ ֲ Ὲ ҉ץ5%

ᴍ қҍῈ ╠ԓ Ҍ ῏ ῏ ̆ ҉ Ҭ ᴋᵥ Ȃ 

ɻ ָ ‟ Ӏ ᶱ  

Ѓ҅Є῎ ‟ ᴍ ꜠ ‟ 

1ȁ ֟ ’ 

ῤ Ὲ̆ ֟ ֟ҙⱵ ֟ Һ ҹ ȁ

ȁ ȁ ȁῌ ȁ ̆ΐᵣ ’ Ҋ̔  

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

 986,974.69 40.29% 1,152,077.90 58.44% 824,868.94 56.23% 

 955,532.66 39.01% 542,375.87 27.51% 418,438.79 28.53% 

 272,404.44 11.12% 96,798.81 4.91% 36,236.20 2.47% 

 81,382.25 3.32% 71,425.62 3.62% 39,327.23 2.68% 



ⱬאל ᴍ Ὲ                                        ӥ 

141 

 
2025  2024  2023  

      

ῌ  73,389.03 3.00% 55,409.57 2.81% 53,918.39 3.68% 

 17,976.10 0.73% 19,615.17 0.99% 11,625.09 0.79% 

ῒ5.62%  82,418.36 1.71% 33,725.08 2.53% 61,931.00 ז 

 2,449,590.14 100.00% 1,971,428.04 100.00% 1,466,833.01 100.00% 

ῤ̆Ὲ Һ ֟ ᴇ ’ Ҋ̔ 

≢ ᵝ 
2025   2024  2023  

ᴇ ꜚ ᴇ ꜚ ᴇ 

 ᾝ/  9,655.65 -4.46% 10,106.74 -11.00% 11,355.71 

 ᾝ/  193.73 18.10% 164.04 -16.25% 195.87 

 ᾝ/  2,019.03 134.50% 860.98 -1.57% 874.73 

 ᾝ/  1,688.99 7.87% 1,565.81 -2.40% 1,604.27 

ῌ  ᾝ/  798.12 -18.78% 982.61 -13.61% 1,137.42 

 ᾝ/  698.65 -13.18% 804.68 -16.15% 959.71 

2023 2024 ̆ ᶫ ꜚ ̆Ὲ Һ ֟

ᴇ ᵣҊ  Ȃל

2025 ̆ ל № ῒҬ̆ל ᴇ

ԍᵞᵝ ̆ ᴇ Ҋ ̕ ץ̆

ԋ 8 ֟ ֟ ԅ ᵝ ̆

ᴇ ҉ Ҭ̕қ ᵬҹ Һ ֟ ῒ̆ ‖ 2025

ⱴ▲̆ ᴇ 2024 ҉ ̕ ̆ Ҋ ֟ҙ ֟

ԅ ῒᴇ ̕ῌ ׅ ԍᶫ ԍ ̆

ῒᴇ ԅ 2023 ץ Ҋ  Ȃל

2ȁ ’ 

ῤ̆Ὲ ֟ Ҭᶏ Һ ҹ ⱬȁ ȁ Ȃ 

̂1̃  

ῤ̆ ῏ Ҋ̔ 
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ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

ⱬ 216,758.36  69.23% 47,259.70 44.73% 36,743.65 34.38% 

 36,398.94  11.63% 31,203.84 29.54% 40,489.58 37.89% 

 56,821.37  18.15% 24,138.96 22.85% 26,951.07 25.22% 

ῒ2.51% 2,677.91 2.88% 3,043.65 1.00% 3,116.71 ז 

 313,095.37 100.00% 105,646.14 100.00% 106,862.22 100.00% 

̔ῒז ȁ ȁ  

2025 ̆ ԋ 8 ֟ ֟̆ Ὲ ⱬ ᶏ

҉ ̆ ֞ ⱴȂ 

̂2̃ ᴇ ꜚ ’ 

ῤ̆ ᴇ ꜚ ’ Ҋ̔ 

≢ ᵝ 
2025  2024  2023  

ᴇ ꜚ ᴇ ꜚ ᴇ 

ⱬ ᾝ/  0.57  0.41% 0.56 1.66% 0.56 

 ᾝ/  5.49  11.34% 4.93 -17.24% 5.96 

 ᾝ/  393.39  11.78% 351.94 -21.86% 450.41 

ῤ̆ ᶫ ̆ ȁ ᴇ ԍ 2024 Ҋ ̆

ԍ 2025 ₮ ѿ ̕ ⱬᴇ ԍ ῤḠ ȂῈ ╠

ᴇ ҍ ᴇ ꜚѿ Ȃ 

ЃԑЄӀ ᶱ ‟ 

1ȁ ῤ╠ԓ ֟ ᶫ ’ 

ῤ̆Ὲ Һ ֟ ᶫ ȁ ȁ

֟ ץ̆ ȁ ֟ Ȃ 

Ὲ ╠ԓ ᶫ ΐᵣ ’ Ҋ̔ 

 ᶫ  Һ ῤ  
 

̂҆ᾝ̃ 

ҙ

ᶛ 

2025  
1 ᵬᴩᵄ └ ᴑҙ 

ȁ

 
948,692.31 29.17% 

2 Ҭᴯ └ ᴑҙ ȁ  155,800.22 4.79% 
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 ᶫ  Һ ῤ  
 

̂҆ᾝ̃ 

ҙ

ᶛ 

3 ֒ ҙ └ ᴑҙ  92,694.45 2.85% 

4 ᾥ └ ᴑҙ  65,854.56 2.02% 

5 IXM S.A.  57,873.59 1.78% 

 - 1,320,915.12  40.61% 

2024  

1 ᵬᴩᵄ └ ᴑҙ ȁ  1,075,286.34 43.98% 

2 
Ὲ ῒ └

ᴑҙ 
 70,685.44 2.89% 

3 ᾥ └ ᴑҙ  69,708.92 2.85% 

4 Ҭᴯ └ ᴑҙ ȁ  50,654.27  2.07% 

5 ֒ ҙ └ ᴑҙ  50,473.48 2.06% 

 - 1,316,808.45 53.86% 

2023  

1 ᵬᴩᵄ └ ᴑҙ ȁ  968,240.49 54.21% 

2 ֒ ҙ └ ᴑҙ  63,782.04 3.57% 

3 
C.T.P. CONSTRUCTION AND 

MINING CORPORATION 
 40,989.57 2.29% 

4 

SGUNION TRADING PTE. 

LTDȁZHEN HAO 

INVESTMENTS LIMITED 

 39,277.96 2.20% 

5 Ҭ‚ Ὲ   35,127.70 1.97% 

 - 1,147,417.76 64.24% 

1̔ ᵬᴩᵄ └ ᴑҙ HJFȁTBPȁGPSȁMSP GTS̕  

2 Ҭ̔ᴯ └ ᴑҙ CNGR HONG KONG MATERIAL SCIENCE&TECHNOLOGY 

CO., LIMITEDȁ Ҭᴯ Ὲ ȁPT. Zhongwei Eco Energy Indonesia

PT. Eco Energi Perkasa̕ 

3̔ ᾥ └ ᴑҙ TRAFIGURA ASIA TRADING PTE. LTD.ȁTRAFIGURA PTE. 

LTDȁ ᾥ ̂ ̃ Ὲ ᾥ ̂Ҭ ̃ Ὲ ̕ 

4̔֒ ҙ └ ᴑҙ RIO TUBA NICKEL MINING CORPORATIONȁTAGANITO 

MINING CORPORATIONȁHINATUAN MINING CORPORATIONȁCAGDIANAO MINING 

CORPORATION DINAPIGUE MINING CORPORATION̕  

5̔ Ὲ ῒ └ ᴑҙ Ὲ ZHENSHI 

GROUP̂ HK̃ HESHI COMPOSITE MATERIALS CO., LIMITED̕  

6̔SGUNION TRADING PTE. LTDȁZHEN HAO INVESTMENTS LIMITED ѿ

└ֲ └̆ ҉ Ҭ ↓ Ȃ 

ῤ̆Ὲ ╠ԓ ֟ ᶫ №≢ҹ

1,147,417.76̓ ᾝȁ1,316,808.45̓ ᾝ 1,320,915.12̓ ᾝ̆ ҙ

ᶛ№≢ҹ 64.24%ȁ53.86% 40.61%Ȃ 

2ȁ╠ԓ ᶫ ꜚ ’ 

2023 ̆Ὲ ҳ Ҭ‚ Ὲ ץ ҍ
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ȁ ̆Ὲ ῒ ֟ ⱵȂ 

2025 ̆ Ҭқ ‖ ⱴ▲ ̆ ᶫ ̆Ὲ

ԅ IXM S.A.ᵬҹ Һ ᶫ ӊѿȂ 

ᵬᴩᵄ Ὲ̆ ԓ╠זῒ׆ ᶫ Һ ԍ

ҙⱵ̆ Һ Ҋ ’ȁ ᴇ

ꜚ̆ Һ ᶫ ᴪ № Ȃ 

3ȁ Һ ᶫ ᶭ ’ 

ῤ Ὲ̆ ᵬᴩᵄ ֟ ҙ

ᶛ№≢ҹ 54.21%ȁ43.98% 29.17%̆ ̆Һ ῤ

̆ῒҬῈ ῒ ᵬᴩᵄ ᶛ№≢ҹ

85.19%ȁ84.15% 69.97%̆ ᵬᴩᵄ ᶛ

№≢ҹ 14.81%ȁ15.85% 30.01%Ȃ 

ῤ Ὲ̆ ᵬᴩᵄ ᶛ

№≢ҹ 100.00%ȁ78.54% 67.26%̆ ̆ᵖ ҙⱵ ≠ ֲ

Һ ҙⱵ ≠ ᶛ ᵞ̆ №≢ҹ 3.72%ȁ2.11% 2.96%̆ ֲ

≠Ҍᶭ ԍ ᵬᴩᵄ ᶫ Ȃ 

Ὲ̆ ҍ ᵬᴩᵄ ԅ ᶫ ̆

ᵬᴩᵄ Ὲ ᵝԍ Ὲ ᶫ Ȃ ῤ̆

Ὲ ᵬᴩᵄ ԍ ֟ҙⱵ

ᶛ№≢ҹ 70.51%ȁ64.32% 55.87%ȂῈ ᵬᴩᵄ

ᵬῈ ‚ ̆ ԍ ֲ ֟ ҹ Ȃ

ᵬᴩᵄ₮ ᶫ Ὲ̆ ׆ץ ȁ

ῒזᶫ ̆p ԍ ף ғ̆ ט

Ὲ̆ ῤ ֟ ⌠ѿ ̆ ῏

ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀӊľ̂ѿ̃ ≢ Ŀӊľ2ȁ

ҍ ᵬᴩᵄ ᵬ῏ ĿҬ Ȃ 

4ȁ╠ԓ ᶫ ҍῈ ῏ ῏  

ᵬᴩᵄ └ ᴑҙҹ HPLȁKPSȁONC Ὲ қ̆
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ֲ ῏ Ȃ 

╠ ץ’ ̆ ῤ̆Ὲ Ԋȁ ֲ Ὲ ҉ץ5%

ᴍ қҍῈ ╠ԓ ᶫ Ҍ ῏ ῏ ̆ ҉ ᶫ Ҭ ᴋᵥ

Ȃ 

5ȁ ⱴ ’ 

2023 Ὲ HPL ȁ ֟ ԍ ֟̆֟ ԍ

̆ҹ Ҋ ̆ҳ № MHP֟ ֜ ҈ ⱴ ҹ ȁ

̆ΐᵣ ’ Ҋ̔ 

 ⱴ Ⱶ  ῤ  
 

̂҆ᾝ̃ 

ⱴ

Ⱶ ᶛ 

2023  

1 Ὲ  
MHP

ȁ

ⱴ  

6,788.18  51.07% 

2 
қ ᴍ

Ὲ  
3,883.72  29.22% 

3 қᶃ Ὲ  2,619.66 19.71% 

 - 13,291.56 100.00% 

2023 ⱴ Ⱶ ҹ13,291.56̓ ᾝ̆ ҙ ᶛҹ0.75%̆

ᵞȂ 2024 ȁ ֟ ֟ ̆Ὲ Ῥ ⱴ

Ⱶ̆ ⱴ Ⱶ Ҍ ᶭ Ȃ 

ῤ̆Ὲ Ԋȁ ֲ Ὲ ҉ץ5% ᴍ қҍ

ⱴ Ⱶ Ҍ ῏ ῏ ̆ ╠ ҺᵣҬ ᴋᵥ Ȃ 

֒ɻӀ ֥ ‟ 

Ѓ҅ЄӀ ֥ ‟ 

Ὲ ֟ ȁ ȁ ΐȁ ⱲῈ Ȃ

2025 12 31 ̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ṿ  ᴇṿ 

 1,121,055.87 137,406.22 983,649.65 

 1,183,168.40 190,720.61 992,447.80 

ΐ 85,653.42 30,490.72 55,162.70 

ⱲῈ  6,787.30 4,005.40 2,781.90 
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 ṿ  ᴇṿ 

 2,396,664.99 362,622.95 2,034,042.04 

ֲ҉ ֟Ҍ Ҍ̆ ̆ ֲ

Ҍ Ҍ≠ ̆ΐᵣ ’ Ҋ̔ 

1ȁ ’ 

̂1̃ ῤ  

1̃ ӥ  

2026 7 7 Ὲ̆ Ὲ ῤ ῍ 13

ӥ ΐ̆ᵣ ’ ľ ԋ  ᴆĿӊľ ᴆ҂ Ὲ Һ

֟ȁ ֟ ’ĿȂ 

2̃ Ⱳ ӥ  

2026 7 7 ̆Ὲ ῤ Ὲ ҙ῍ 4

Ⱳ ӥ̆ΐᵣ Ҋ̔ 

  
̂  ̃

 Ⱳ ӥ  

1 ԓ ד ד 8,684.70   ῏ ֟ ԍῈ ̆

ҙ Ҍ 1Ὲ ̆Ὲ

⅞ ̆

Ⱳ  

2 Ҭ  264.00 └  

3 қ  394.00  

4 
 

733.58  

Ὲ № ֟ ԅ ̆ ҳ

ԍ ̆Ҍΐ ⱲῈ

ᵟⱳ ̆ Ⱳ ӥ 

ҙ ֟Ҍ ҙ ֟ ̕ ҙ

֟Һ ₮ΐ ̆ ҙ ᶏ Ҍ̆ᴪ ҉ ֟

ҙᵬ₮ ̕ ֲ қȁ └ֲ ₮ΐ ̆ Ḡ

ֲҌᴪ ҉ ֟ ⌠ Ȃ 

ԍ҉ ̆ ֲ ֟Ҭ Ҍᴪ ֲ Ⱶ

’֟ Ҍ≠ ̆Ҍ Ȃ 

̂2̃  

2026 7 7 ̆ ֲ Ὲ 24 ҍ ֟

῏ Ȃ ̆PBGȁIMBȁSLFȁSBKBG ҍ ῏
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ȂPBG IMB ҹ ȁ ȁ ̆

IMB ᵬҹ PBG p̆ף ᶭ IMB ׅ ȂSLF

̆ ԍ ῃ ⱳ ‰̆

῀ᶏ ₡ ȂSBKBG ᴆ̆ ԍ

̆ᵖ ҍ ̆SBKBG

Ȃ 

ֲ Ὲ Ҭ̆ONCȁHPLȁKPSȁCKMȁBMS 19

PBG/IMB SLF̕ HPLȁDCMȁKPS 5

PBG IMB̆ Ⱳ SLF̆ ΐᵣ ’ ľ ԋ  ᴆĿӊľ ᴆ҂ Ὲ

Һ ֟ȁ ֟ ’ĿȂ 

ֲ Ὲ Ḥ ̂SIMBG̃ ֜ԅⱲ SLF

Ȃ ̆ ҹ ֲⱬ

Ҍ ץ̆ SIMBG ̆ ҙⱵⱲ ₮ ̆

Ὲ Ⱳ ῏ ӥ ̆ ῏ ᾛ Ὲ ᶏ ֓ ғ̆

Ҍᴪ Ὲ ᵬ₮ Ȃ ȇ ӥȈ̆ ֲ Ὲ

ῤ ֟ SLF ⌠ Ȃ ̆ ֲ └ֲ

ȁשּׂ қⱬאל ҉ ҙ Ҍ Ԋ ₮ΐ ̆ ֲ

ῒҊ ᴑҙ ᶏ ҙ̆ ֲ ῒҊ ᴑҙ ⌠ ₮

ԇץῃ ễȂ 

̆҉ Ⱳ SLF Ҍ ֲ Ὲ

֟ ᶏ Ҍ̆ᴪ ֲ Ⱶ ’֟ Ҍ≠ Ҍ̆

Ȃ 

̆ ֲ ₮ΐ ̆ SBKBG ̆Ὲ

Ⱳ ץ ῏ ֟ SBKBGȂ 

2ȁҺ ֟ ’ 

̂1̃ ֲ Ὲ ῤ  

̆ ֲ ῒҊ Ὲ Ҭ ῤ ֟῍ 18 ̆

ľ ԋ  ᴆĿӊľ ᴆ҂ Ὲ Һ ֟ȁ ֟ ’ĿȂ 
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̂2̃ ֲ Ὲ  

̆ ֲ ῒҊ Ὲ Ҭ ֟῍ 11 ̆

ľ ԋ  ᴆĿӊľ ᴆ҂ Ὲ Һ ֟ȁ ֟ ’ĿȂ 

̂3̃ ֲ Ὲ ₮  

̆ ֲ ῒҊ Ὲ ₮ ֟῍ 3 ̆ ľ ԋ

 ᴆĿӊľ ᴆ҂ Ὲ Һ ֟ȁ ֟ ’ĿȂ 

3ȁ ᶏ ᵬ 

̆ ֲ 5 Ὲ HPLȁONCȁKPSȁDCMȁCKM ҍ

ᵬᴩᵄ TBPȁGPS ԅȇ ᵬ Ȉ̆ HPLȁONCȁKPSȁ

DCMȁCKM ῍ ᶏ TBPȁGPS ᶏ ̆ΐᵣ Ҋ̔ 

Ὲ  
ᵬ

 
ᵬ  IPPKH ӥ  

ᵬ  

̂Ὲ ̃ 

ᵬ

[ 1] 

HPL TBP 
055/P/LGL-GOV/HPAL/VII/2025

̂086/P/LGL-GOV/TBP/VII/2025̃  

SK.8/Menlhk/Setjen/PLA.0/1/2020

̂PAK ̔
SK.262/MENLHK-PKTL/REN/PL

A.0/1/2022̃  

358.38 

ӥ

 

43/1/IPPKH/PMDN/2016 22.27 

SK.152/Menlhk/Setjen/PLA.0/4/20

21̂ PAK ̔
SK.7854/MENLHK-PKTL/REN/P

LA.0/12/2021̃  

33.66 

SK.908/MENLHK/SETJEN/PLA.0/

8/2022̂ PAK ̔
SK.222/MENLHK-PKTL/REN/PL

A.0/1/2023̃  

1.27 

ONC 

TBP 
037/P/LGL-GOV/ONC/VII/2025

̂089/P/LGL-GOV/TBP/VII/2025̃  

SK.8/Menlhk/Setjen/PLA.0/1/2020

̂PAK ̔
SK.262/MENLHK-PKTL/REN/PL

A.0/1/2022̃  

250.86 

43/1/IPPKH/PMDN/2016 339.89 

SK.152/Menlhk/Setjen/PLA.0/4/20

21̂ PAK ̔
SK.7854/MENLHK-PKTL/REN/P

LA.0/12/2021̃  

18.52 

GPS 

033/P/LGL-GOV/GPS/VII/2025, 

039/P/LGL-GOV/HJF/VII/2025, 

032/P/LGL-GOV/KPS/VII/2025, 

016/P/LGL-GOV/DCM/VII/2025, 

021/P/LGL-GOV/OST/VII/2025ץ
036/P/LGL-GOV/ONC/VII/2025 

[ 2] 

SK.545/Menlhk/Setjen/PLA.0/11/2

018 
140.03 

91/1/IPPKH/PMDN/2017 51.12 
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Ὲ  
ᵬ

 
ᵬ  IPPKH ӥ  

ᵬ  

̂Ὲ ̃ 

ᵬ

[ 1] 

KPS 

GPS 
031/P/LGL-GOV/KPS/VII/2025

̂028/P/LGL-GOV/GPS/VII/2025̃  

SK.545/Menlhk/Setjen/PLA.0/11/2

018 
29.85 

91/1/IPPKH/PMDN/2017 143.34 

SK.719/MENLHK/SETJEN/PLA.0/

7/2022̂ PAK ̔
SK.221/MENLHK-PKTL/REN/PL

A.0/1/2023̃  

68.94 

GPS 

033/P/LGL-GOV/GPS/VII/2025, 

039/P/LGL-GOV/HJF/VII/2025, 

032/P/LGL-GOV/KPS/VII/2025, 

016/P/LGL-GOV/DCM/VII/2025, 

021/P/LGL-GOV/OST/VII/2025ץ
036/P/LGL-GOV/ONC/VII/2025 

SK.545/Menlhk/Setjen/PLA.0/11/2

018 
140.03 

91/1/IPPKH/PMDN/2017 51.12 

GPS 

034/P/LGL-GOV/GPS/VII/2025 

040/P/LGL-GOV/HJF/VII/2025 

033/P/LGL-GOV/KPS/VII/2025 

[ 3] 

SK.545/Menlhk/Setjen/PLA.0/11/2

018 
53.94 

91/1/IPPKH/PMDN/2017 31.25 

CKM GPS 
016/P/LGL-GOV/CKM/VII/2025

̂031/P/LGL-GOV/GPS/VII/2025̃  

91/1/IPPKH/PMDN/2017 3.07 

SK.719/MENLHK/SETJEN/PLA.0/ 

7/2022̂ PAK ̔
SK.221/MENLHK-PKTL/REN/PL

A.0/1/2023̃  

9.39 

DCM 

GPS 
015/P/LGL-GOV/DCM/VII/2025

̂030/P/LGL-GOV/GPS/VII/2025̃  

SK.545/Menlhk/Setjen/PLA.0/11/2

018 
3.23 

91/1/IPPKH/PMDN/2017 3.23 

SK.719/MENLHK/SETJEN/PLA.0/ 

7/2022̂ PAK ̔
SK.221/MENLHK-PKTL/REN/PL

A.0/1/2023̃  

10.68 

GPS 

033/P/LGL-GOV/GPS/VII/2025, 

039/P/LGL-GOV/HJF/VII/2025, 

032/P/LGL-GOV/KPS/VII/2025, 

016/P/LGL-GOV/DCM/VII/2025, 

021/P/LGL-GOV/OST/VII/2025ץ
036/P/LGL-GOV/ONC/VII/2025 

SK.545/Menlhk/Setjen/PLA.0/11/2

018 
140.03 

91/1/IPPKH/PMDN/2017 51.12 

TBP 
017/P/LGL-GOV/DCM/VII/2025

̂091/P/LGL-GOV/TBP/VII/2025̃  
43/1/IPPKH/PMDN/2016 48.21 

1̔ᶭ ȇ ᵬ Ȉȇ ӥȈ ῏ ᴆ̆ IPPKH

̆↕ ᵬ ̆TBPȁGPS IPPKH

ῒ IUP ̕ 

2̔ ᵬ ҹ ONCȁKPSȁDCMȁHJFȁOST῍ ҍ GPS ̆ ONCȁKPSȁ

DCMȁHJFȁOST№≢ҍ GPS῍ ῒ IPPKHҊ № ̆Ҋ ̕ 

3̔ ᵬ ҹ KPSȁHJF῍ ҍ GPS ̆ KPSȁHJF№≢ҍ GPS῍ ῒ

IPPKHҊ № Ȃ 

4ȁ ҙ ᶏ ᵬ 

ӥ ̆ ֲ Ὲ BJLҍ TBP ԅȇ ҙ

ᶏ ᵬ Ȉ̆ BJL ᵬᶏ TBP ҙ ̆ΐᵣ Ҋ̔ 
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 Ὲ  ᵬ  ᵬ  
ᵬ  

̂Ὲ ̃ 
ᵬ  

1 BJL TBP 
001/P/LGL-GOV/BJL/X/2025

̂151/P/LGL-GOV/TBP/X/2025̃  
39.24  

TBP

 

ЃԑЄӀ ֥ ‟ 

1ȁ ᶏ  

̆ ֲ ῒ Ὲ ῍ ῤ 17 ᶏ ̆ 1

̂SHGB̃ ȂῈ ῒ Ὲ ≠ ’

ӥľ ԋ  ᴆĿӊľ ᴆ҂ Ὲ Һ ֟ȁ ֟ ’Ŀӊ

ľ҈ȁ ᶏ ĿȂ 

2ȁҒ≠ 

̆ ֲ ῒ Ὲ ῍ 65 ῤҒ≠̆ῒҬ̆ ῤ

Ғ≠ 13 ̆ ῤ Ғ≠ 52 ̕ Ғ≠ 1 Ȃ ֲ҉ Ғ≠

ῤ̆ғ ԅ ֲ №֟ ȂΐᵣҒ≠ ’ ӥ

ľ ԋ  ᴆĿӊľ ᴆ҂ Ὲ Һ ֟ȁ ֟ ’Ŀӊľ ȁҒ

≠ ’ĿȂ 

3ȁ Ύ  

̆ ֲ ῒ Ὲ ῍ 32 ῤ Ύ ȁ8

Ύ ΐ̆ᵣ ’ ӥľ ԋ  ᴆĿӊľ ᴆ҂ Ὲ Һ

֟ȁ ֟ ’Ŀӊľԓȁ Ύ ĿȂ 

4ȁ ᵬ  

̆ ֲ ῒ Ὲ ῍ 6 ᵬ ̆ΐᵣ ’ Ҋ̔ 

 ᵬ ֲ  ᵬ ≢    

1. ⱬאל  OSS  ᵬ  
ᵬ

-2023-F-00108892 
2023.6.5  

2. ⱬאל  DCM  ᵬ  
ᵬ

-2023-F-00108889 
2023.6.5  

3. ⱬאל  
ⱬאלᴑҙ

̂ѿ̃ 
ᵬ  

ᵬ
-2019-F-00001038 

2019.1.24  

4. ⱬאל  
ⱬאלᴑҙ

̂ԋ̃ 
ᵬ  

ᵬ
-2019-F-00001037 

2019.1.24  

5.  ONC  ᵬ  
ᵬ

-2023-F-00108890 
2023.6.5  
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 ᵬ ֲ  ᵬ ≢    

6. ₣  KPS  ᵬ  
ᵬ

-2023-F-00108891 
2023.6.5  

5ȁ  

̆ ֲ Ὲ 3 ̆ΐᵣ ’ Ҋ̔ 

 ≠ֲ   Ύ  ⌠  

1. ⱬאל lygend.com 
ICP

11048203 -1 
2009.6.17 2026.6.17 

2.  xapyyj.com 
ICP

17013422 -1 
2017.6.29 2026.6.29 

3. ҙ jshrsy.com 
ICP

20011452 -1 
2020.2.28 2028.2.28 

6ȁ  

̆ ֲ Ὲ 3 Ғ ΐ̆ᵣ ’

Ҋ̔ 

 ≠ֲ   
 

ז  ≠ 

1 ҙ 
‚ └

 
BS.195005902 2019.5.29   

2 ҙ 
ꜚ └

 
BS.215518454 2021.4.8   

3 ҙ 

‚

ꜚ

└  

BS.21551842X 2021.4.8   

ЃҎЄ ֥ ғ ᶕ ‟ 

̆ ֲ ῒ Ὲ Ҍ Ὲ ץ ҈ ᶏ

ᶏ ҈ Ғ≠ ȁ ȁ ᵬ ȁ Ȃ 

Ѓ Є῎ ɻ ֥ ‟ 

1ȁῈ ’ 

ӥ Ὲ̆ Ҍ ֲז ֲז Ȃ 

2ȁῈ Һ  

̂1̃ ῤҺ  

̆Ὲ Ҋץ ῤҺ ӥ̔ 
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Ὲ

 
ӥ  ӥ    ῏ 

1 
ⱬאל

 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

3302963CXE / 2099.12.31 
Ҭ ֲ ῍

῏ 

2 
ⱬאל

  

G ̂2024̃

0021 
2024.5.15 2027.5.23 

 

3 
ҙ 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

3217961199 / 2099.12.31 
Ҭ ֲ ῍

῏ 

4 
ҙ 

 
9132131157137476

XR001P 
2024.8.6 2029.8.5 

 

5 

 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

3217960A99 / 2099.12.31 
Ҭ ֲ ῍

῏ 

6 
  

N ̂2023̃

0069 
2023.12.26 2026.12.25 

֟

ҙ  

7 
 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

3302360182 / 2099.12.31 
Ҭ ֲ ῍

῏ 

8 
 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

3302962M6D / 2099.12.31 
Ҭ ֲ ῍

Ḡ ῏ 

9 
  

L ̂2023̃

0102 
2023.7.21 2026.7.20 

ב

 

10 
ⱬאל

 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

33029607PR / 2099.12.31 
Ҭ ֲ ῍

῏ 

11 
 

ᵣ

₡  

91610104MA6U1P

AG3D001Z 
2021.7.23 2028.11.7 / 

12 
 

ᵣ

₡  

91610104MA6U1P

AG3D002W 
2024.6.27 2029.6.26 / 

13 
 

ῃ ֟  
̂ J̃Z

[2023]891912 
2024.1.10 2027.1.10 

ᵟ

Ӡ  

14 
 

֟

 
TS2261001U-2027 2023.5.4 2027.5.3 

 

15 
 

ҙᴑҙ

ӥ 
D261306284 2023.4.25 2028.4.24 

ᵟ

Ӡ  

16 
 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

6101960AVZ / 2099.12.31 
Ҭ ֲ ῍

῏Ҭ ῏ 

17 
 ӥ 

E261992422 2024.7.19 2029.7.19 
ᵟ

Ӡ  

18 
 

₡  
91610402MACUT

GXAXA001W 
2024.9.24 2029.9.23 / 

19 
҉

ⱬאל 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

31119602BW / 2099.12.31 
Ҭ ֲ ῍

῏ 

20 
 

Ҭ ֲ ῍

῏ ῏ ᵝ
3302963KJL / 2099.12.31 

Ҭ ֲ ῍

῏ 
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Ὲ

 
ӥ  ӥ    ῏ 

 

21 
₣

 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

330264000A / 2099.12.31 
Ҭ ֲ ῍

῏ 

22 
 

Ҭ ֲ ῍

῏ ῏ ᵝ

 

330294056T / 2099.12.31 
Ҭ ֲ ῍

῏ 

23  

Ҭ ֲ ῍

῏ ῏ ᵝ

 

330294056X / 2099.12.31 
Ҭ ֲ ῍

῏ 

̂2̃ Һ  

ӥ ̆Ὲ Ҋץ Һ ӥ̔ 

 
Ὲ  ӥ  ӥ  ӥҺ ῤ  ῏ 

 

1 

HPL 

ҙ ≢  
NIB̔ 

8120002821438 

ᾛ Ԋ׆

֟ȁ└  

Ҋ ֟ҙ

/

ᴪ 

 

2 

 

ԍ ҙ ̔ 

8120002821438 

KBLI̔ 24202

- └

ҙ 

ҙ

/  
 

3 Ḡ  

῍ TBP AMDAL̔ 

502/1.7/DPMPTSP/IL/I/2021̕

502/2.4/DPMPTSP/KLH/I/2021̕

SK.639/MENLHK/SETJEN/PLA.4/6/20

23̕  1606 TAHUN 2025 

ῒᵄ

̂DMP̃

ȁⱴ

 

/

 

2030.

2.8 

4 

ONC 

ҙ ≢  
NIB̔ 

3009210032467 

ᾛ Ԋ׆

֟ȁ└  

Ҋ ֟ҙ

/

ᴪ 

 

5 

 

ԍ ҙ ̔
30092100324670001 

KBLI̔ 24202

- └

ҙ 

ҙ

/  
 

6 Ḡ  

῍ TBP AMDAL̔ 

502/1.7/DPMPTSP/IL/I/2021̕

502/2.4/DPMPTSP/KLH/I/2021̕

SK.639/MENLHK/SETJEN/PLA.4/6/20

23̕  1606 TAHUN 2025 

ῒᵄ

̂DMP̃

ȁⱴ

 

/

 

2030.

2.8 

7 

KPS 

ҙ ≢  
NIB̔ 

2611210038791 

ᾛ Ԋ׆

֟ȁ└  

Ҋ ֟ҙ

/

ᴪ 

 

8 

 

ԍ ҙ ̔
26112100387910001 

KBLI̔ 24202

- └

ҙ 

ҙ

/  
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Ὲ  ӥ  ӥ  ӥҺ ῤ  ῏ 

 

9 Ḡ  

῍ GPS AMDAL̔ 

SK.1255/MENLHK/SETJEN/PLA.4/11/

2023̕  

1610 TAHUN 2025 

ῒᵄ

̂DMP̃

ȁⱴ

 

/

 

2029.

4.5 

10 

BBS 

ҙ ≢  
NIB̔ 

0308240000146 

ᾛ Ԋ׆

‚  

Ҋ ֟ҙ

/

ᴪ 

 

11 Ḡ  

῍ TBP AMDAL̔ 

600.4/4/DPMPTSP/KLH/VIII/2023̕

502/1/DPMPTSP/KLH/I/2023 

ҙ

̂

ⱴ Ҋ

֟ҙ̃  
 

 

12 

BMS 

ҙ ≢  
NIB̔ 

2202230086643 

ᾛ Ԋ׆ ֟

ῒז

 

Ҋ ֟ҙ

/

ᴪ 

 

13 

 

ԍ ҙ ̔ 

22022300866430001 

KBLI̔ 46620

-

 

֟

/  

2028.

7.5 

14 

 

ԍ ҙ ̔ 

22022300866430003 

KBLI̔ 46634

- ȁ ȁ

 

֟

/  

2029.

4.24 

15 

 

ԍ ҙ ̔ 

22022300866430004 

KBLI̔ 46610

- ᵣȁ ᵣ

ᵣ

῏֟

 

֟

/  

2029.

11.5 

16 Ḡ  SPPL 

Ḡ

̆

⅞ȁ

ⱬ Ԋ

ῤ

ꜚ 

/  

17 DCM ҙ ≢  
NIB̔ 

1277000232631 

ᾛ Ԋ׆

Ⱶ 

Ҋ ֟ҙ

/

ᴪ 

 

18 

CKM 

ҙ ≢  
NIB̔ 

0208240064824 

ᾛ Ԋ׆

└  

Ҋ ֟ҙ

/

ᴪ 

 

19 

 

‰ ӥ̔ 

02082400648240003 

KBLI̔ 23942

- ҙ 

ҙ

/  
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Ὲ  ӥ  ӥ  ӥҺ ῤ  ῏ 

 

20 Ḡ  

῍ GPS AMDAL̔ 

SK.1255/MENLHK/SETJEN/PLA.4/11/

2023̕  

1610 TAHUN 2025 

ῒᵄ

̂DMP̃

ȁⱴ

 

/

 

2029.

4.5 

21 

BUB 

ҙ ≢  
NIB̔ 

1701240070144 

ᾛ Ԋ׆

ḱȁ

Ⱶ 

Ҋ ֟ҙ

/

ᴪ 

 

22 Ḡ  SPPL 

Ḡ

̆

⅞ȁ

ⱬ Ԋ

ῤ

ꜚ 

/  

23 

BJL 

ҙ ≢  
NIB̔ 

0710250007155 

ᾛ Ԋ׆

‚  

Ҋ ֟ҙ

/

ᴪ 

 

24 Ḡ  

῍ TBP AMDAL̔ 

600.4/4/DPMPTSP/KLH/VIII/2023̕

502/1/DPMPTSP/KLH/I/2023 

ҙ

̂

ⱴ Ҋ

֟ҙ̃  
 

 

1̔ 2025 28 ȇ ԍ ҙ Ⱳ Ȉ ᶛ ̆

ῤᴑҙ ꜚ╠̆ ҙⱵ KBLI ҙ№ ̆

̆ΐᵣ Ҋ̔̂1̃ᵞ ֽ̆ NIB̂̕2̃Ҭᵞ

̆ NIB ‰ ӥ̂̕ 3 Ҭ̃ ̆ NIB ‰ ӥ̕

̂4̃ ̆ NIB ԍ ҙ Ȃ ȇ ӥȈ̆

ֲ Ὲ ̕ ԍ BBSȁBUBȁBJL

╠ ҙⱵ̆DCMֽ ᵞ ҙⱵ̆ Ȃ 

2̔ ȇ 22/2021 ᶛȈ 3 4 ̆ ᴑҙ Ḡ

̆ Ḡ ꜚ ̆ΐᵣ ̔̂1̃ ᵀ

‰̂AMDAL̃̆ ᴑҙ ֟ ╠̆

ῃ № ̆ ֜ ᶫ ̂̕2̃ ҍ

̂Upaya Pengelolaan Lingkungan atau Pemantauan Lingkungañ̆ ҹ

ҙⱵ ꜚ ̂̕3̃ ҍ ⱬ ̂SPPL̃ ̆ҹ

₱̆ ᴑҙ ֟ ╠̆ ֜ΐ

ⱬ ᴆȂ 

3̔ 2021 22 ᶛ 22 ̂5̃ ̆ ҩῈ ꜚ

ԑ῏ ↕̆ ץ Ὲ ꜚ῍ ѿᴍ AMDAL̕ 2021 22

ᶛ 10 ̂1̃ ̆῀ ҙ ҙᴑҙ ѿ ᴆ Ҋ ᾧԍץ

AMDAL ῍ AMDALȂ ̆ HPLȁONCȁKPSȁCKM

֟ ῍ ᵬᴩᵄ TBPȁGPS ̆ғ ԍ ֟ҙ ҉

Ҋ ̆ ֟ ⱴ ̆ ҉ Ὲ ῍ TBPȁGPS AMDAL̕

BJL ῀ TBP ҙ ҙᴑҙ̆ ῍ TBP AMDALȂ ȇ ӥȈ

῏ ̆ ̆ ֲ Ὲ ԅῒ ֟ ꜚ
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̆ ғ ꜚ ’Ҋ̆TBPȁGPS AMDAL ֞

ῒ ̂ IUP̃ Ȃ 

῏ɻ ָ ‟ 

Ѓ҅Є῎ Ӏ  

ῤ Ὲ̆ Ὲ Һ ̆ ԅ

‚ ȁ RKEF ‚ ῤ Һ ȂῈ

̆ ԍῈ Һ ҙⱵ ֟ ֟̆ ῏

ԍ ֟Ȃΐᵣ ’ Ҋ̔ 

 
 ׃ 

 

 

 

 
Һ Ғ≠ ’ 

1 

‚  

ᵞ

Ῥ  

ᴨ ̆ ᵞ

ԅ ̆ ԅ ⱬ ֟

 

Һ

 ֟ 

ZL202421314967.2ȁ

ZL202421314965.3ȁ

ZL202421659680.3ȁ
ZL202422779897.4 

2 
ᵩ

₮  

≠ ᵩ ₮ Ҭ ̆ Ҍ

ⱴ ╠ Ҋ ̆ ᵞҬ ᵩ

Ҭ ╕ᶏ ̆  

Һ

 ֟ 

3 

ԋ

CCD

 

CCD ᴰף

̆ ‗ԅ ҍ ̆

Ҍֽ ԅ ᵬҙ ҍ

̆ ѿ ԅ  

Һ

 ֟ 

4 
MHP CCD

 

ԍ MHP ῀ ̆ CCD

ᴰף ̆Ҍֽ

ԅᵬҙ ҍ MHP Ӟ̆

ѿ ԅ MHP  

Һ

 ֟ 

5 
MHP

₮  

׆ MHPҬ ₮ ̆

ᾝ ⌠ ₮ Ҭ̆

ᵞԅ ╕ ̆

ԅ ֟  

Һ

 ֟ 

6 

ľ Ҭ

╕Ŀԋ

 

≠ MHP Ҭ ₮

Ȃ Ҍֽ ᵞԅҬ ╕ ̆

ᾧԅҬ ╕ ῀ ◐ᵬ ̆

ԅ ֟ Ȃ ̆

◐֟ ԅ ̆ҹ ≠ ⇔

ԅ ᴆ 

Һ

 ֟ 

7 

MHP ҍ

 

≠ ᵩ ᵬҹ

̆ ᵞ ̕ ֟

Ҭ֟ ᵞ ῀ ̆

Ҭ ᴇ ̆ ᵞ

ԅ ̕ MHP

῀ ̆≠ ᵩ

̆ ᵞ

ԍҬ ╕  

Һ

 ֟ 

8 
ȁ ᵬҹ ץ̆╕

Ҭ Έᴇ ̆ΐ

ᵬ

 ֟ 
ZL202110764231.X 
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 ׃ 

 

 

 

 
Һ Ғ≠ ’ 

Ҭ Έᴇ

 

ᵞȁ≠ ȁ ȁ Ḡ

ᴨ  

9 

RKEF

‚

 

ᵞ ҍ

 

ᾟ№≠ ᵞ ̆

ץ ҹ ╕

ҍ ̆ ԅ Ҭ֟

ȁ ̆ ԅ֟

Ḡ ̆ ᵞԅ  

Һ

 ֟ 

ZL202320086613.6ȁ

ZL202320087665.5ȁ
ZL202211578341.8 

10 

 

ᴨ ᵬ ̆ Ḡ

ᵞ ̆ ᵞԅ ḱ

Ả ̆ ԅ‚ ᵣ

֟  

Һ

 ֟ 

ZL202121171751.1ȁ

ZL202121253696.0ȁ

ZL202121357345.4ȁ

ZL202121494689.Xȁ

ZL202223455216.6ȁ

ZL202320998056.5ȁ

ZL202321240850.Xȁ

ZL202322879508.0ȁ

ZL202420863908.4ȁ

ZL202421214925.1ȁ

ZL202323395078.1ȁ
ZL202422543629.2 

11 
 

ⱴ ᵬҹ ᶏ ̆

↕ ѿ ⱴ ҹ └ ̆ ԅ◐֟

̆ ԅ ≠  

Һ

 ֟ 
ZL202311419137.6 

12 

ᵬҹ

≠  

‚

 

̆

≠ ̆

̆ ԅ ᵞ ̆֟₮

ԅ  

Һ

  

ZL202311536282.2 

13 №  

№ ̆ ⌠ԅ

ҍ ᵞ ң №̆ ₮ ᵬ

ҹ ≠ ̆ ⱴṿ̕

ᵞ ̆ ᵞԅ  

Һ

  

14 
 

- ̆

└ ҍ

̆ ⱳ ֟₮

̆ ץ 60%

̆ ғ Ҭ̆ ῤ

̆ ԅ ᵬҙ

ҍ  

Һ

  

ЃԑЄ ↔ ‟ 

ῤ̆Ὲ ҍ ⅞̆ΐᵣ ’ Ҋ̔ 

 
⅞  

  
Ὲ

ᴋⱵ 
 

1 

ҍ ≠ ῏

 

₮ ᴨ

└ 
₮ ֟ҙ  ᵝ 

2022 -2025

 

2 
/ № ҍ

ᵝ └ ҍ

№ ᵣ

≠  ᵝ 

2022 -2025
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⅞  

  
Ὲ

ᴋⱵ 
 

 

ЃҎЄ Ԑה ‟ 

̆Ὲ Һ ’ Ҋ̔ 

  
 

 
ῤ ҍ  

1 
‚ ≠

 
Ҭ  

₮ / №

ȁ ₮ ȁ

₮ RKEF ȁ ₮

ȁ

̆ ₮ ≠

̆ҹ ֟ҙ

ᶫᶭ  

2 ᴨ  Ҭ  

MHP ₮ ȁ

ȁ ‪ ȁ

̆ ₮ Ҍ ȁҌ

ᵝȁҌ № Ҭ

ҩ ᴨ ̆

̕ ᵞ MHP ֟ ̕⁞

╕ ̆ ᵬҙ ̕ ᵞ

֟ № ̕

ȁ ᵞ ᴆ  

3 

‚ Ҭ ᴇ

ṿ ≠

֟ҙ  

 

Ҭ ȁ ȁ ᴇ

̆ ‚

Ҭ ᴇ ᵞ ȁ

̆ ᴨ  

4 
‚ ᵩ

≠  
 

ᶃ ̕

ȁ ⱬȁ₮ ҍ ₮

ȁ ᶃ῏ ‛̕ ȁ

ⱬҍ ᶃ῏ ̕

ȁ ҍ ӊ

ᵝ ῏ ̕ Ữד ȁ

ҍԋ ‛ ȁ

ⱬ ῏ ׆̆ ‚

̕ᵩ

≠ Ȃ 

5 
‚

 
Ҭ  

῏

ѿ ̆

ҹ

ȁ ᶫᶭ ̆ ᾧҌ

 

6 

66000kVA

└ 

 № ̆ └Ḡ ̆ᶏ

̆└ ᵞ  

7 ꜚ └ └ 

ꜚ № ̆

ץ̆ ᵬ ̆

ңҩ №≢ ̆
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ῤ ҍ  

≠ ꜚ

ꜚ  

8 
‚

‚ ≠  
 

֟

‚ №ȁ

ῒ֟

‚ №ȁ ̆

֟ ῒҺ

̆ № ץ

҉ң └

ⱴ  

9 
ᾝ  

 

ᵩ ᾝ ̆

׆ ⱬ ꜚⱬ

Ȃ

̆ᴨ

̆

 

Ѓ Є ‟ 

Ὲ ץ Һ ҹҺ ̆ɰ ῤ ̆ ᴨ

̆ ֟ ᵬ ̆ ҍ Ȃ

ῤ̆Ὲ ’ Ҋ̔ 

  
 

ᵬ  
Һ ῤ   Ḡ  

1  
 

̆ ⌠

̂֟ Ò0.1%̃̕

̆ ̕

 

 ̆Ḡ

ң  

2  

Ὲ  

Ҭ

ȁ ᴆ

└ȁ Ғҙ ᵬ

 

Ҋ ᵬ

֟

῍ ̕

ῤ̆

≠

ᵬ ֜ ᵬ

̕

ᵬ ≠

ᶫ

ᵬ

 

̆Ḡ

Ҍ ԍ

ԓ
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ᵬ  
Һ ῤ   Ḡ  

3  
 

̆

‚

̕

‚

ᵩ

ᵩ

 

 ̆Ḡ

ԓ  

4  

Ὲ  

ᾝ Ғ

 

֟

῍  
̆Ḡ

ԓ  

5  

Ὲ  

OBI ≠

֟30҆

ȁ

Ⱶ 

ᵬ Ҍ

ᴋᵥ ҈

֟ ̆ Ḡ

ᶫ

ᴆȁ ῒ

ז ֜

ט

᷅ ҈

֟ ҙ

 

 

Ѓ֒Є ῇ ‟ 

ῤ̆Ὲ ҙ ῀ ᶛ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

 2,012.40 1,302.44 794.67 

ҙ ῀ 4,025,523.77 2,984,556.26 2,128,590.35 

ҙ ῀

ᶛ 
0.05% 0.04% 0.04% 

Ѓ῏Є῎ ∕ ┼ ┼  

Ὲ ԅץ Һ⇔ ҹҺᵣȁ֟ ⇔ ᵣ Ȃ

⅞ȁ⇔ └ ῃ Ȃҹ ̆Ὲ └

ԅȇ Ⱳ Ȉ̆ ȁ ȁ ᵀȁ

̆ Ḡ ̆ ⇔ Ȃ 
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ֲ ᴝ Ὲ̆ ľῤ Ŀ ѿ̆ ᴪ

Ғҙֲ ̆ ѿ ᵣ Ҍ̆ Ғҙ ⱬȂ

ҹ ⇔ ⱬ Ὲ̆ └ ԅȇҒ≠ Ⱳ Ȉ └ ̆ ⇔ ꞉ └Ȃ

Ὲ̆ ֟ ᵬ ҍ̆ ᵬ῏ ̆

ȁ ̆ Һ⇔ ⱬ̆ ꜚ֟ҙ Ȃ 

Ὲ ֟ҙⱵ ↓῏ Ữ ̆ ԅ Ὲ

Ữ ᵣ ̆ҹῈ Ԉⱬ ҍ ԅ Ȃ 

҈ɻ Ὴ ֥ғ Ḧ  

Ѓ҅Є Ὴ ֥ 

1ȁ ῃ ᵣ └  

Ὲ Ҥ ῤ ῃ ֟ ̆ ’└

ԅȇ ῃ ֟ └ Ȉ ̆ ῃ ֟ ̆ Ḡ

ῃ ֟ ‰ Ὲ̕ ᵝԍ ῤ Ὲ Ғ ῃ

ֲ ̆ ῃ ֟ Ḡ ̆ ῃ ֟ ‰ ᵣ

Ȃ 

2ȁ ҙ ῃҍ ҙ  

2025 12 ̆Ὲ Ὲ ҙȁHPLȁ ֟Һᵣ

ԅ ISO45001 ҙẫ ῃ ᵣ ̕ῒҬ̆ HPL ֞ ԅ

ҙ ῃҍẫ ᵣ ‰̂SMK3̃ Ȃ ῤ̆Ὲ

ῃ ȁ ῃ ᵬ ȁⱴ ῏ֲ ȁ ᵣ ҽ

̆ ֟ ̆Ḡ ẫ ҍ ῃȂ ̆Ὲ ᴪ ῃ

̆ ᵬҙ ȁ ҙ ῃ ̆ ῃ

ῃ ̆ ꜚ ῃ ֟ Ȃ 

3ȁῈ ῃ ֟ ’ 

2023 3 29 ̆ ҙ ѿ ѿ ῃ ֟Ԋ ̆ ҙ ῃ

Ҍ⌠ᵝ ῃ Ҍ⌠ᵝ̆ Ԋ ᴋ̆

ԇֲ 30҆ᾝ ΐ̆ᵣ ’ ӥľ ῇ  Ὲ
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ҍ ĿӊľԋȁῈ ῤ ’ĿȂ

ԍ 2025 10 16 ₮ΐ ȇ ’ Ȉ̆ ҙ ȁ ҉

⌠ᵝ̕ ҙ ҉ Ԋ ԍѿ ῃ ֟Ԋ ȁҌ ԍ

ῃ ֟Ԋ ̆ ῤ ԅ Ȃ Ԋ Ҍ

ԍ ҹȂ 

╠ Ԋ ̆ ῤ̆Ὲ ῏ ῃ ֟ ȁ ᴆ

Ȃ ֲ ῒ ῤ Ὲ Ғ Ḥ Ὲ

₮ΐ ӥ̆ ῤ̆ ֲ ῃ ֟Ԋ ̆

῏ ῃ ֟ ⌠ ῃ ֟ Ȃ 

ЃԑЄ Ḧ  

1ȁ ֟ Ҭ ΐᵣ ȁҺ ȁҺ

ⱬ 

̂1̃ ֟ Ҭ ΐᵣ  

1̃  

Ὲ ‚ Ҭ Һ └ ȁ ֟ ᵣ ̆

׆ ₮ ץ Ҭ ₮ ᵣ̕ ‚

Ҭ Һ ֟ ȁ ֟

ץ ֟ Ȃ ‚ Ҭ

Һ ҹ Ȃ 

2̃  

‚ Ҭ ѿ ֟ ҹ Ҍ̆ ̆

̆ Һ ҹ Ȃ Һ ҹ ῤ

Ȃ 

3̃ ᵣ  

ᵣ Һ ҹ ‚ ֟ ץ

֟ ̕ Һ ҹ ȁ ȁ Ȃ 

4̃  



ⱬאל ᴍ Ὲ                                        ӥ 

163 

‚ Һ ҹ ȁ ȁ ȁ ȁ ȁ

Һ ֟ Ȃ 

̂2̃Һ ȁҺ ⱬ 

ῤ Ὲ̆ ҙⱵ Ҭ Һ ȁҺ

ⱬΐᵣ Ҋ̔ 

 

≢ 

 

 
Һ ֟  Һ ⱬ 

 

ȁ

ȁ

 

└ ֟

 

Ҍ ֟ ̆

Ỳ ȁ Ỳ ȁ

̆ Ҭ

ȁ ȁ

ҍ ̆ Ḡ

⌠ ῏ ‰ 

 

֟   

Ҭ ̆ Ҭ

PH ̆ ῀

№ ץ̆ ̆

Ḡ₮ ‰̕ ҈

̆ ῏

̆ Ḡ

 

  
῀ ̆

 

ᵣ  

 

‚ ֟

₮ ȁ ₮ ȁ

ȁ҈ ̕

‚ ֟

 

‚ ֟

̆ Ữ Ҭ

̕ ‚ ֟

҈ ᵬ ֟  

 Ҭ֟  

̆ ѿ ȁ№

ȁ ȁ

ⱲῈ ̆ №

ȁ ≠ ̆

⁞  

 

ȁ

ȁ

 

Ҭ֟

 

֜ ΐ ҈ ᵝ

ῃȁ  

  
֟ Ҭ

֟  

ᵞ Ḡ ̆

ȁ ȁ ⁞ ȁ

̆≠

⁞  

Ὲ Ḡ ̆ ’ ̆ΐ ⱬ̆

Ȃ 

ῤ̆Ὲ Һ ΐᵣ Ҋ̔ 
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 ᵝ 2025  2024  2023  

 
ᾥ/ 

 

ῤ ̆ ȁ ȁ

῏  

 ҆  5,684.70 2,908.92 3,179.76 

ᵣ  ҆  2,612.44 2,595.55 755.11 

 ҆  0.16 0.13 0.02 

ῤῈ ֟ ֟ Ὲ̆ Һ ᵣ

̆ Ὲ Ҋ Ҥ ῏

Ȃ 

2ȁ Ḡ ῏ ῀ ץ’ Ḡ ’ 

Ὲ Ḡ ῀ ῏ ₮̆Һ ԍ Ḡ ȁ

Ḡ ҍ ȁ ֟ ȁ ֲ Ȃ ῤ̆

Ὲ ῏ ₮ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

Ḡ ῏ ₮         32,109.92  24,156.55  3,270.20 

Ḡ ῏ ₮ 6,889.05 4,051.10  6,001.49 

Ḡ ῏ ῀  38,998.97  28,207.65 9,271.70  

ῤ̆ ֲ ῀ҍ ֟ ’ Ҋ ̔ 

 2025  2024  2023  

‚  

Ḡ ῏ ῀ 

̂҆ᾝ̃ 
8,501.73 5,941.53  8,423.33  

MHP֟  

̂҆ ̃2
 

66.27   53.48  33.01  

‚  

Ḡ ῏ ῀ 

̂҆ᾝ̃ 
30,479.36 22,255.23  837.56  

֟ ̂҆ ̃ 73.13 15.33  18.31  

1̔ ȁ ‚ ̆ ֲ Ὲ ֞ Ḡ ₮ 

2̔MHP ֟ № 

ῤ̆ Ḡ ῏ ῀ №≢ҹ 9,271.70҆ᾝȁ28,207.65҆ᾝ         

38,998.97̓ ᾝ ῒ̆Ҭ ‚ Ḡ ῀№≢ҹ 8,423.33̓ ᾝȁ5,941.53̓ ᾝ

8,501.73̓ ᾝȂ2023 ̆ONC ҈ ῀ ̆ῒ Ḡ
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῀ ⱴ̆ ̆HPL ֞ḱ ԅ Ḡ ̆ ῏ ⱴ

̕ 2024 ̆ ╠ ῀ ̆ Ḡ ῀ ̕2025

̆ ֲ ̆ ֲ ȁֲ Ḡ ₮

ⱴ̆ Ḡ ῀ ̆ΐᵣҹ̔̂1̃2023 Ḡ ῏

₮ҹ 2,600.47̓ ᾝ̆Һ ONC Ҭ ȁ

ȁ ̕ Ḡ ῏ ₮ҹ 5,822.86҆ᾝ̆Һ HPL ḱ

ԍ ₀ ╕ȁ ̂̕ 2 2̃024 2025

̆ Ḡ ῏ ₮№≢ҹ 2,168.15̓ ᾝ 2,281.74̓ ᾝ̆Һ ONC

ȁ ȁ ̕ Ḡ ῏

₮№≢ҹ 3,773.38҆ᾝ 6,219.99̓ ᾝ Һ̆ Ḡ ץ̆

ֲ Ȃ 

ῤ̆ ‚ Ḡ ῀ KPS ̆ל №≢ҹ

837.56҆ᾝȁ22,255.23̓ ᾝ 30,479.36̓ ᾝȂ2023 ץ ̆ ‚

Ḡ ץ῀ KPS Ḡ ῏ ₮ҹҺ̕2024 ‚ Ḡ ῀

ԍῒז ̆Һ KPS RKEF ῀ ̆ Ḡ

῀ ⱴ̆ΐᵣҹ̔̂ 1 2̃023 KPS ῀ ᴆ̆ Ḡ ῏

₮ҹ 669.73҆ᾝ̂̕ 2 2̃024 2025 K̆PS ԍ ̆

‪ ȁ ȁ ȁ ‖

Ḡ ̆ KPS Ḡ ῏ ₮№≢ҹ 21,988.40̓ ᾝ

28,492.45̓ ᾝȂ 

҉̆ Ὲ ֟ ֟ ץ̆ ֟

֟̆Ὲ ֟ ֟ Ȃ Ҋ̆Ὲ ⱴ Ḡ ῀̆

ᴨ ῏ ̆ Ḡ Ҥ ῏

Ȃ ῤ̆ ֲ Ḡ ῀ȁ Ḡ ῏

Ὲ ֟ ֟ Ȃ 

3ȁ ֲ ῤ Ḡ ’ 

2024 11 5 ̆ ҙ ᶏ ꜚ

ԇֲ 5.96҆ᾝ ̆ΐᵣ ’

ӥľ ῇ  Ὲ ҍ ĿӊľԋȁῈ ῤ
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’ĿȂ ⌠҉ ̆ ҙ ῏ ꜚ

ḱ ⱴ ԅ ̆ ҍ Ȃ 

ԍ 2025 3 6 ₮ΐ ȇ Ȉ̆ ҙ

҉ ҹ ԅ ̆ ȁ ҉ ̆ ҙ҉ ҹ

ғ ̆ Ҥ ̆Ҍ ԍ ҹȂ 

╠ Ԋ Ὲ̆ ῤҤ ῤ ῏ Ḡ

̆Ҥ ῤ Ḡ └ ‰̆└ ȇ Ḡ

ᶛȈȇ └ Ȉȇ └ Ȉȇ ҙ ᵣ

└ Ȉ ѿ ↓ Ḡ └ ̆ ֲ Ḡ

ᵣ ȁ └ ȁ ᵬ₮ԅ ̕

ғ̆ ֲҌ ⱴ Ḡ ῀ȁᴨ ̆

ᵞľ҈ Ŀ֟ ̆ ⱬ̆ץ Ȃ 

ֲ ῒ ῤ Ὲ Ғ Ḥ Ὲ

₮ΐ ӥ̆ ῤ̆Ὲ ḠԊ ̆ ╠

Ԋ ̆ ῤ̆Ὲ Ҍ Ḡ ȁ ȁ ⌠

ῤ Ḡ Ȃ 
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῏  ꜙᴰ Ḫ ғ ⅎ  

҅ɻ ꜙ  

≢ Ҋץ̆ Ⱶ ̆ Ὲ Ⱶ ̆

ҹ Ⱶ ̆ ҹֲ Ȃ Ⱶᴪ ῏ ԅῈ

ῤ Ⱶ Һ ῤ Ὲ̆ ῏ Ⱶ

ῃ ץ̆ ῃ Ⱶ Ȃ 

Ѓ҅Є ֥ ẃ  

ᵝ̔ᾝ 

 2025 12 31  2024 12 31   2023 12 31   

ꜚ ֟    

 9,838,686,620.22 5,882,686,053.46 5,115,392,883.24 

֟ 454,130.14 - - 

 123,188,289.51 30,000,000.00 42,231,988.47 

 2,288,189,970.76 2,105,428,782.24 1,665,400,638.78 

 321,642,726.01 43,299,375.00 3,726,400.00 

ט  313,293,368.31 436,990,806.92 502,564,703.47 

ῒז  204,976,985.41 87,773,446.15 329,039,152.88 

 5,311,021,079.84 3,368,359,217.61 2,188,712,090.53 

ѿ ῤ⌠ ꜚ ֟ 2,653,039.98 2,557,358.14 3,992,518.25 

ῒז ꜚ ֟ 554,230,073.29 634,577,506.82 421,969,006.30 

ꜚ ֟  18,958,336,283.47 12,591,672,546.34 10,273,029,381.92 

ꜚ ֟    

 2,584,901.07 5,237,941.07 15,448,668.05 

 2,349,902,348.13 1,964,510,979.73 1,564,286,725.55 

ῒז ꜚ ֟ - 6,344,136.29 51,599,413.45 

֟ 218,962,000.00 335,238,917.12 - 

֟ 20,340,420,406.13 17,173,619,219.40 8,895,901,495.99 

 5,103,611,792.43 4,462,081,113.52 7,556,626,730.81 

ᶏ ֟ 8,711,388.41 16,721,108.05 51,288,345.53 

֟ 688,783,585.80 767,654,675.82 1,079,017,427.41 
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 2025 12 31  2024 12 31   2023 12 31   

 218,036,930.83 218,036,930.83 218,036,930.83 

 3,809,753.58 3,359,118.03 16,007,070.25 

֟ 204,111,426.75 108,178,394.30 97,490,954.08 

ῒז ꜚ ֟ 162,380,487.26 298,523,912.61 353,682,315.84 

ꜚ ֟  29,301,315,020.39 25,359,506,446.77 19,899,386,077.79 

֟  48,259,651,303.86 37,951,178,993.11 30,172,415,459.71 

ꜚ ṽ    

Ṣ  6,648,747,285.55 6,508,547,011.38 3,976,339,303.19 

ṽ 10,082,475.30 - - 

ט  10,025,526.34 26,862,494.97 - 

ט  3,396,508,943.42 2,315,762,408.62 1,717,658,715.62 

ṽ 136,277,096.32 139,129,438.76 309,030,084.23 

ט  441,330,724.66 297,975,752.31 112,140,173.84 

֜  774,301,553.82 288,554,049.04 122,670,503.31 

ῒז ט  3,206,148,646.29 2,877,478,686.37 2,833,541,990.55 

ѿ ῤ⌠ ꜚ ṽ 1,990,804,998.70 1,383,632,179.41 734,278,251.54 

ῒז ꜚ ṽ 11,677,288.69 12,011,758.90 17,396,993.34 

ꜚ ṽ  16,625,904,539.09 13,849,953,779.76 9,823,056,015.62 

ꜚ ṽ    

Ṣ  9,972,200,186.05 5,950,472,157.74 6,773,170,390.79 

ṽ 3,239,709.33 9,666,117.08 48,493,721.98 

ט  700,390.42 - - 

ט  59,555,635.80 46,461,284.81 34,867,852.29 

 8,343,035.39 8,909,128.88 8,450,549.37 

ṽ 670,489,474.31 408,976,133.70 4,029,288.90 

ꜚ ṽ  10,714,528,431.30 6,424,484,822.21 6,869,011,803.33 

ṽ  27,340,432,970.39 20,274,438,601.97 16,692,067,818.95 

қ     

 1,555,931,350.00 1,555,931,350.00 1,555,931,350.00 

Ὲ  3,823,616,382.47 3,820,040,337.13 3,817,695,846.30 

ῒז  222,088,900.81 568,428,395.54 459,378,137.30 

Ғ Ữ  29,139,941.96 28,143,040.54 24,032,054.73 

ᵩῈ  419,402,116.84 270,885,214.21 196,571,008.00 
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 2025 12 31  2024 12 31   2023 12 31   

№ ≠  6,678,803,231.15 4,509,640,511.14 3,126,935,028.51 

ԍ Ὲ қ

 
12,728,981,923.23 10,753,068,848.56 9,180,543,424.84 

қ  8,190,236,410.24 6,923,671,542.58 4,299,804,215.92 

қ  20,919,218,333.47 17,676,740,391.14 13,480,347,640.76 

ṽ қ  48,259,651,303.86 37,951,178,993.11 30,172,415,459.71 

ЃԑЄ ⌐  

ᵝ̔ᾝ 

 2025  2024  2023  

ѿȁ ҙ ῀ 40,255,237,657.61 29,845,562,637.99 21,285,903,458.13 

⁞̔ ҙ  32,526,537,130.30 24,448,098,475.77 17,862,410,520.97 

ⱴ 48,028,616.61 40,514,716.11 29,217,541.60 

 145,072,980.30 121,010,992.22 100,234,586.52 

 1,133,423,730.61 945,010,328.51 859,284,017.07 

 20,124,032.44 13,024,398.72 7,946,657.14 

Ⱶ  947,362,086.68 542,790,574.92 744,726,042.18 

ῒҬ̔≠  637,620,596.45 647,542,744.45 534,853,232.92 

≠ ῀ 195,089,904.41 121,603,762.91 71,652,623.77 

ⱴ̔ῒז  80,006,761.10 49,728,904.24 91,245,594.35 

 475,222,485.99 340,016,629.67 85,369,356.34 

ῒҬ̔ ᴑҙ ᴑ

ҙ  
431,231,020.82 350,117,549.28 230,296,459.21 

ץ ᵩ ֟

 
- - - 

Ὲᾛᴇṿ ꜚ  -17,234,740.06 -45,376,603.62 -46,526,761.49 

Ḥ ⁞ṿ  1,965,452.32 -8,157,355.17  -18,681,406.26  

֟⁞ṿ  -100,584,500.19 -128,515,930.62 -32,499,014.63 

֟  776,470.13 -7,805,530.04 449,433.47 

ԋȁ ҙ≠  5,874,841,009.96 3,935,003,266.20 1,761,441,294.43 

ⱴ̔ ҙ ῀ 5,975,970.55 1,230,266.12 1,548,564.42 

⁞̔ ҙ ₮ 29,621,882.76 125,621,564.99 2,920,135.58 

҈ȁ≠  5,851,195,097.75 3,810,611,967.33 1,760,069,723.27 

⁞̔  1,101,346,976.34 607,308,971.39 39,991,505.54 

ȁ‪≠  4,749,848,121.41 3,203,302,995.94 1,720,078,217.73 
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 2025  2024  2023  

̂ѿ̃ №     

‪≠  4,749,848,121.41 3,203,302,995.94  1,720,078,217.73  

̂ԋ̃ №     

ԍ Ὲ қ ‪≠  2,862,255,595.14 1,768,205,958.84 1,049,952,953.73 

қ  1,887,592,526.27 1,435,097,037.10 670,125,264.00 

ԓȁῒז ‪

 
-534,426,544.68 162,756,950.35 176,204,288.96 

̂ѿ̃ ԍ Ὲ қ

ῒז ‪  
-346,339,494.73 109,050,258.24 114,676,962.82 

⅞ ꜚ

 
139,150.17 -698,628.11 -125,763.90 

ҊҌ ῒז

 
1,829,919.80 -594,594.97 -117,173.12 

Ҋ ῒז

 
-59,402,947.91 19,281,061.73 9,885,605.92 

Ⱶ  -288,905,616.79 91,062,419.59 105,034,293.92 

̂ԋ̃ ԍ қ ῒ

ז ‪  
-188,087,049.95 53,706,692.11 61,527,326.14 

Έȁ  4,215,421,576.73 3,366,059,946.29 1,896,282,506.69 

̂ѿ̃ ԍ Ὲ қ

 
2,515,916,100.41 1,877,256,217.08 1,164,629,916.55 

̂ԋ̃ ԍ қ

 
1,699,505,476.32 1,488,803,729.21 731,652,590.14 

҂ȁ     

̂ѿ̃  1.84 1.14 0.67 

̂ԋ̃  1.84 1.14 0.67 

ЃҎЄ  

ᵝ̔ᾝ 

 2025  2024  2023  

ѿȁ ꜚ֟

 
   

ȁ ᶫꞋⱵ

⌠  
41,462,320,134.48 32,210,852,142.66 23,168,478,312.43 

⌠  661,856,407.30 405,078,698.70 250,426,285.25 

⌠ῒזҍ ꜚ

῏  
414,052,682.36 224,500,571.95 939,094,361.06 

ꜚ ῀  42,538,229,224.14 32,840,431,413.31 24,357,998,958.74 

ӯ ȁ ꞋⱵ

ט  
33,311,287,427.86 26,331,155,703.75 19,828,657,207.32 

ט ץ ҹ

ט  
1,471,768,136.50 1,160,306,471.32 966,336,846.07 
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 2025  2024  2023  

ט  592,735,530.46 334,744,557.15 338,768,898.73 

ҍזῒט ꜚ

῏  
698,084,462.86 788,891,866.75 653,649,855.47 

ꜚ ₮  36,073,875,557.68 28,615,098,598.97 21,787,412,807.59 

ꜚ֟

‪  
6,464,353,666.46 4,225,332,814.34 2,570,586,151.15 

ԋȁ ꜚ֟

 
   

⌠  - - 56,600,000.00 

⌠

 
1,616,762.51 23,153,375.26 33,876,731.52 

֟ȁ

֟ ῒז ֟

‪  

1,087,646.79 59,737,596.02 3,056,307.43 

⌠ῒזҍ ꜚ

῏  
2,805,215.92 108,631,786.91 88,900,382.26 

ꜚ ῀  5,509,625.22 191,522,758.19 182,433,421.21 

֟ȁ

֟ ῒז ֟ ט

 

4,788,385,986.65 5,712,046,162.19 6,767,219,957.25 

ט  - 18,148,148.00 774,500,000.00 

ҍזῒט ꜚ

῏  
- 131,376,918.70 36,591,824.20 

ꜚ ₮  4,788,385,986.65 5,861,571,228.89 7,578,311,781.45 

ꜚ֟

‪  
-4,782,876,361.43 -5,670,048,470.70 -7,395,878,360.24 

҈ȁ ꜚ֟

 
   

⌠  365,752,251.90 927,648,795.56 1,044,214,834.90 

ῒҬ̔ Ὲ

қ ⌠  
365,752,251.90 927,648,795.56 1,044,214,834.90 

Ṣ ⌠  30,582,762,715.78 21,519,071,622.12 20,335,907,357.05 

⌠ῒזҍ ꜚ

῏  
- 359,420,000.00 69,864,997.76 

ꜚ ῀  30,948,514,967.68 22,806,140,417.68 21,449,987,189.71 

ễ ṽⱵ ט  25,874,947,809.82 19,206,937,812.61 15,176,469,926.31 

№ ≠ȁ≠ ễט

≠ ט  
2,178,565,046.66 1,733,057,349.24 1,179,035,216.53 

ῒҬ̔ Ὲ ט

қ ≠ȁ≠  
856,200,000.00 641,926,340.00 - 

ҍזῒט ꜚ

῏  
2,110,164,601.14 19,317,259.68 140,068,828.95 

ꜚ ₮  30,163,677,457.62 20,959,312,421.53 16,495,573,971.79 
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 2025  2024  2023  

ꜚ֟

‪  
784,837,510.06 1,846,827,996.15 4,954,413,217.92 

ȁ ꜚ

ᴇ  
-126,762,744.98 13,409,762.44 61,538,043.98 

ԓȁ ᴇ

‪ ⱴ  
2,339,552,070.11 415,522,102.23 190,659,052.81 

ⱴ̔ ∆

ᴇ ᵩ  
5,032,350,898.63 4,616,828,796.40 4,426,169,743.59 

Έȁ

ᴇ ᵩ  
7,371,902,968.74 5,032,350,898.63 4,616,828,796.40 

ԑɻᴰ Ԑꜙ  

Ѓ҅Є ῳᴰ  

ᴪ ԊⱵ ̂ ᴩ̃ ԅ ֲ Ⱶ ̆

2023 12 31 ȁ2024 12 31 2025 12 31 Ὲ ֟

ṽ 2̆023 ȁ2024 2025 Ὲ ≠ ȁ қ ꜚ

ץ ῏ Ⱶ ̆ ₮ΐԅ Ḡ ̂

̂2026̃ 70062094_K01 ̃̆ ҹ ֲ Ⱶ

ᴑҙᴪ ‰↕ └̆Ὲᾛ ԅ ֲ 2023 12 31 ȁ2024

12 31 2025 12 31 Ὲ Ⱶ ץ’ 2023 ȁ2024

2025 Ὲ Ȃ 

ЃԑЄῗ Ԑ  

῏ Ԋ  Ԋ Ҭ ᵥ  

̂ѿ̃Һ ҙⱵ ῀ 

Ὲ ῀Һ ԍ ֟ ֟ȂῈ

ԍ2023 ȁ2024 2025 Һ ҙ

Ⱶ ῀ № ≢ ҹ 20,376,801,813.77ᾝ ȁ

28,545,265,527.51ᾝ 37,721,505,467.56ᾝȂ 

Ὲ № ᴇ Ȃ

№ Ҭ ᴇ ᾛ ֜

’

ᴇ Ȃ ᵀ ᴇ

ҹ ᴇ̆ ץ ᶃᵀ ῀Ȃ 

№ ᴇ ̆

ᴇ ԍ ῀ ӊ ᴍ Ὲ

ᴇ Ȃ ᴇ ԍ ᴇ Ҍ

֜ └ ᴇ ̆Ҍ

ԍ ᴇ̆ ῒ ҹ ᴇҬ ῀ѿ

ΐ ᴪ Ȃ 

ֲᴪ ᵖҌ ԍ̔ 

1ȁԅ ȁ ᴇ ҍ ῀ ῏ ῏

ῤ └ ̕ 

2ȁ Һ ̆ԅ

ᴇ ῀ ᴑҙᴪ ‰↕

̕ 

3ȁ № ȁ Ḥ ȁ ҙ ᶛ

̆ ᵀ ᵀ

ᴇ Ẋ ̕ 

4ȁ № ̆ ῀ ≠

ꜚ ל № ̆ ҍ ҙ ҉ Ὲ

№ ̕ 

5ȁ ȁ ₮ ȁ ȁ

῏ ȁ ץ ֜

̕ 
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῏ Ԋ  Ԋ Ҭ ᵥ  

῀ᵬҹῈ ῏ ̆

ᴪ֟ Ⱶ ꞉ ⱬ̆ғ ԍ ̆

ֲᴪ ῒ ≢ҹ῏ Ԋ Ȃ 

6ȁ ῀ ̕ 

7ȁ Һ ֜ ᵩ ₱

̕ 

8ȁ Һ

̕ 

9ȁ ҍ ῀ ῏ ̆ ῏

֜ ̕ 

10ȁ ᴇ ᵀ

ᵀ Ὲᾛᴇṿ Ẋ ̕ 

11ȁ Ⱶ Ҭ ῏ ῀

ᴑҙᴪ ‰↕ Ȃ 

̂ԋ̃ ⁞ṿ ᵀ 

ԍ2023 12 31 ȁ2024 12 31 2025

12 31 ̆ ҹֲ

218,036,930.83ᾝȂῈ ѿ

⁞ṿ Ȃ 

ҹ ⁞ṿ ᵀ ̆

ᵬ₮ ∞ ᵀ ̆ №

֟ ֟ ȁ ԍᵀ

῀ ȁ ̆

ֲᴪ ῒ ≢ҹ῏ Ԋ Ȃ 

ֲᴪ ᵖҌ ԍ̔ 

1ȁ ᴇҍ ⁞ṿ ῏ ῤ

└ ̕ 

2ȁԅ ᴇ ⁞ṿ ѿ

̕ 

3ȁ ֟ ̆ ⁞ṿ Ҭ

֟ / ֟ ̕ 

4ȁ № ⅞ȁ Ⱶ

ȁ ץ ҙ№ ̆

῏ Ẋ ̕ 

5ȁ ῀ῤ ᵀṿҒ ̆ ꜛ ᵀ

ץ ῏ ᵀṿ ̆ᶛ

ȁ ̕ 

6ȁ ҙ  ̕

7ȁ ᶏ ῏ Ẋ

№ ̕ 

8ȁ ᵀ Ⱶ Ҭ ῏ ⁞ṿ ῏

ᾟ№ Ȃ 

Ҏɻ ꜙ ┼ ‼ ‟ 

Ѓ҅Є ꜙ ┼  

Ὲ Ⱶ ȇᴑҙᴪ ‰↕ĺĺ ‰↕Ȉץ ῒ

ḱ ΐᵣᴪ ‰↕ȁ ץ ῒז ῏ ̂ ľᴑҙᴪ ‰↕Ŀ̃

└Ȃ ̆ Ⱶ ȇῈ ├ Ὲ Ḥ ↕ 15

ðð Ⱶ ѿ Ȉ ῏ ⱵḤ Ȃ 

ЃԑЄ ꜙ  

1ȁ ῀ ῤ Ὲ  

̆Ὲ ῀ Ὲ ’ Ҋ̔ 
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Ὲ  Ύ  ҙⱵ  

ᶛ 

̂%̃ 
 

   

  ₮  100.00 -  

ⱬאל   ҙⱵ 100.00 -  

҉ ⱬאל Ҭ ҉   100.00 -  

ⱴ ⱬאל ⱴ  
Ⱶ 

100.00 -  

 Ҭ  ȁ Ⱶ  100.00 - 5 

꞉   - Ữ 100.00ד  

ⱬאל   ҙⱵ 100.00 -  

ⱬאל ꜚⱬ Ҭ  ╠ ҙⱵ 100.00 -  

  ╠ ҙⱵ 100.00 -  

ⱬאל ꜚⱬ Ҭ  ╠ ҙⱵ 100.00 -  

ⱬאל ꜚⱬ Ҭ  ╠ ҙⱵ 100.00 -  

KPS ֒ ⱴ  ֟ȁ└  - 65.00  

OSS ֒ ⱴ  
ҙⱵ̆

 
- 65.00 7 

  ҙ Ⱶ - 54.90 1 

  ҙ Ⱶ - 60.00 1 

₣   ҙ Ⱶ - 65.00 1 

  ҙ Ⱶ  65.00 1ȁ4 

  ‚ Ғ └  - 70.00 1 

  Ғҙ Ⱶ - 70.00 1 

  ҙⱵ - 100.00 1 

Ὲ   ᴑҙ  100.00 - 2 

  ‚ └  - 70.00 2 

Pengyuan Xinda Ҭ  ╠ ҙⱵ - 70.00 2 

Pengyuan Lvxin Ҭ  ╠ ҙⱵ - 70.00 2 

BUB ֒ ⱴ  ╠ ҙⱵ - 70.00 2 

 Ҭ  ╠ ҙⱵ - 100.00 2 

BMS ֒ ⱴ  ֟ ῒז  - 100.00 2 

BBS ֒ ⱴ  
Ὲ ̆

ҙⱵ 
- 57.50 3 

CKM ֒ ⱴ  └  - 60.00 3 

  ₮  100.00 - 3 
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Ὲ  Ύ  ҙⱵ  

ᶛ 

̂%̃ 
 

   

HPL ֒ ⱴ  ֟ȁ└  29.54 25.36  

ONC ֒ ⱴ  ֟ȁ└  - 60.00  

  ‚ Ғ └  70.00 -  

KANG XUAN ⱴ   100.00 -  

DCM ֒ ⱴ  
ҹ ᶫ

Ⱶ 
- 60.00 6 

ҙ  ֟ȁ└  100.00 -  

  ₮  100.00 -  

BJL ֒ ⱴ  
‚ ̂ ῤ

ҙⱵ̃ 
- 57.50% 8 

1̔҉ Ὲ ҹ 2022 Ȃ 

2̔҉ Ὲ ҹ 2023 Ȃ 

3̔҉ Ὲ ҹ 2024 Ȃ 

4̔ Ὲ ԍ 2023 8 23 Ȃ 

5̔ Ὲ ҹ ⱬאל Ὲ ̆ԍ 2022 2 23 ҹ Ὲ Ȃ 

6̔DCMԍ 2022 4 4 ҹ Ὲ Ὲ Ȃ 

7̔ Ὲ ԍ 2026 4 1 Ȃ 

8̔ Ὲ ԍ 2025 10 Ȃ 

2ȁ ’ 

̂1̃ Ὲ  

Ὲ  Ҧ └  
Ҧ └

ᴇ  

Ҧ └

ᶛ̂%̃ 

Ҧ └

 

ӯ

ᶭ  

MJM 2024 5 30  Ҍ  Ҍ   

қ ḱ

ᶏ

‗  

ԍ̔ 2023 12 15 ̆ PT Gunung Rimba MakmûľGRMĿ ҍ̃ PT Lima 

Srikandi Jayâ ľLSJĿ̃ PT Teratai Kemakmuran JayaraŷľTKJĿ̃ қ Ȃ

ȁGRMȁLSJ TKĴ ľ Ŀ̃ MJM ׆ 5,000,000,000

ᾝ ⱴ⌠ 270,000,000,000ᾝ̆ῒҬ 66,250,000,000ᾝ̂ MJM ⱴ

25%̃ ̆ ᶛ MJM 662,500ᴍ ᴍȂԍ

L̆SJȁTKJȁGRM №≢ MJM 31%ȁ10%ȁ10% 49% ᴍȂ

қ ѿ ̆ ҍ TKJ ѿ ̆TKJ ף

ῒ MJM қᴪ҉ ᶏ ⱬ̆ ᵖҌ ԍ қᴪ҉ ‗ ̆

MJM 59% ‗ ̆ └ Ὲ ‗ ̆ MJM ҹ Ὲ Ȃ 

2023 12 27 └ ῤ Ύ Ԋ׆ Ⱶ Ὲ ̆

ῒ қ ᴍ Ҍ 49%̆ ῤ қ ҹ ѿῈ ғ ᵞ

ҹ 51%ȂMJM ᾢ Ҍ ̆ қԍ 2024 5

30 Ҋ̔ ҍ LSJ MJM қ ̆TKJ GRM ῒ

MJM ῃ LSJȂ қ LSJ MJM 51% ̆

MJM 49% T̆KJԍ 2024 5 30 ҌῬ MJM қ ғ̆ ‗ ҌῬ
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Ȃ ̆MJM 2024 5 30 ҹ Ὲ Ȃ 

̂2̃ῒז ꜚ 

ԍῒז ꜚ̆ Ὲ Ὲ

ľ҈ȁ Ⱶ └ ‰ ’Ŀӊľ̂ԋ̃ Ⱶ

Ŀӊľ1ȁ ῀ ῤ Ὲ Ŀӊ Ȃ 

ɻғ ꜙᴰ Ḫ ῗ ‼ ғ ᶳ  

  ‰ 

1  
1%ғ ԍ

ֲ 1,000҆ᾝ 

2  
1%ғ ԍֲ 1,000҆ᾝ 

3 
‰

 

‰

1%ғ ԍֲ 1,000҆ᾝ 

4 ῒז  
ῒז ῒז

1%ғ ԍֲ 1,000҆ᾝ 

5 
ῒז ‰

 

ῒז ‰ ῒז

1%ғ ԍֲ 1,000҆ᾝ 

6 
1 ғ ט

 

ט ט 1%ғ ԍ

ֲ 1,000҆ᾝ 

7 1 ט  
ט ט 5%ғ ԍ

ֲ 5,000҆ᾝ 

8 1 ṽ 
ṽ ṽ 1%ғ ԍ

ֲ 1,000҆ᾝ 

9 1 ῒז ט  
ῒז ט ῒז ט 5%ғ

ԍֲ 5,000҆ᾝ 

10  ᵩ ֟ 1% 

11 ῃ Ὲ  
ҩ Ὲ қ ‪ ֟ ץ10%

҉ 

12 ᴑҙ 
ҩ ᵝ ᴇṿ

‪ ֟  ҉ץ5%

13 ᵣ 
ᵣ‪ ֟ ‪ ֟ ץ10%

҉ 

֒ɻҟꜙⅎ Ḫ  

ῤ̆Ὲ №ҙⱵ Һ ҙⱵ ῀№ Ḥ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

֟  1,590,145.41 42.15% 1,614,243.89 56.55% 1,163,049.28 57.08% 

֟ ֟ 2,182,005.14 57.85% 1,240,282.66 43.45% 874,630.90 42.92% 
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2025  2024  2023  

      

 3,772,150.55 100.00% 2,854,526.55 100.00% 2,037,680.18 100.00% 

῏ɻ Ӏ ᴰ ᴰ ᵆ  

Ѓ҅Є ᴗҟᴰ ‼∑  

Ὲ Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ Ὲ ԍ 2023

12 31 ȁ2024 12 31 2025 12 31 Ⱶ ץ’ 2022

ȁ2023 ȁ2024 2025 Ȃ 

ЃԑЄ ҟꜙ  

Ὲ ԍ ֜ ̆ ҹ ᵝ Ȃ 

֜ ∆ ̆ ֜ ᵌ

ҹ ᵝ Ȃԍ ֟ ṽ ̆ ԍ ֟ ṽ

Ȃ ֟ ̆ ԍҍ

ᴆ ֟ ῏ Ғ Ṣ ֟ Ṣ ↕

ӊ ̆ ῀ Ȃץ ׅ̆ ∆

Ҍ̆ ῒ ᵝ ȂץῈᾛᴇṿ

̆ Ὲᾛᴇṿ ̆ ֟

῀ ῒז Ȃ 

ԍ Ὲ̆ └ Ⱶ ῒ ᵝ ҹֲ ̔

֟ ṽ Ҭ ֟ ṽ ̆ ֟ ṽ ̆ қ

ľ № ≠ Ŀ ῒ̆ז ≠̕ Ҭ

῀ ̆ Ȃ ҉ ֟ Ⱶ

̆ ҹῒז Ȃ ̆ ҍ ῏ ῒ

ז ῀ ̆ № ᶛ Ȃ 

ץ Ὲ ̆

̂ ꜚᶏ Ҍ ↕̆

ᵌ ̃ Ȃ ꜚ ᵬҹ ̆ Ҭ

↓ Ȃ 



ⱬאל ᴍ Ὲ                                        ӥ 

178 

ЃҎЄ Ί 

ΐ̆ ѿҩᴑҙ ֟̆ ῒז ᵝ ṽ

ΐ Ȃ 

1ȁ ΐ  

Ὲ ԍ ҹ ΐ ѿ ѿ ֟ ṽȂ 

Ҋ↓ ᴆ ̆ ֟̂ ֟ ѿ №̆ ѿ ᵌ

֟ ѿ №̃̆ ӊ╠ ׆֟ ֟ ṽ Ҭԇץ ₮̔ 

̂1̃ ֟ ≠ ̕ 

̂2̃ ԅ ֟ ≠̆ ľ ĿҊ ԅ

ῃ ט ҈ ӈⱵ̕ ғ ҉ ԅ ֟

҉₃Ӎ ̆ ̆ ҉ Ӟ Ḡ ֟

҉₃Ӎ ̆ᵖ ԅ ֟ └Ȃ 

ṽ ᴋ ȁ ̆↕ ṽ Ȃ

ṽ ѿṽ ץֲ ҉₃Ӎ ῃҌ ѿ ṽ

̆ף ṽ ₃Ӎῃ ḱ ↕̆ ḱ ᵬҹ

ṽ ṽ ̆ ῀ Ȃ 

ץ ӯ ֟̆ ֜ ᴪ Ȃץ

ӯ ֟̆ ӯ ₮ ֟̆ ғ ̆

ᶛ ט֜ ֟Ȃ֜ ̆

Ὲ ӯ῀ ₮ ֟ Ȃ 

2ȁ ֟№  

Ὲ ֟ԍ∆ Ὲ ֟ ҙⱵ

֟ № ҹ ץ̔ ᵩ ֟ȁץῈᾛᴇṿ

ғῒ ꜚ ῀ῒז ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀

֟Ȃ 

֟ ∆ Ὲᾛᴇṿץ ̆p ᶫ Ⱶ ֟

№ Ҍ Ҍ ѿ № ̆
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֜ ᴇ ∆ Ȃ 

ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ ῏֜

῀ ̆ῒז ≢ ֟ ῏֜ ῀ῒ∆ Ȃ 

֟ ‗ԍῒ№ ̔ 

ץ1̃̂ ᵩ ṽⱵ ΐ  

֟ Ҋ↓ ᴆ №̆ ҹץ ᵩ ֟̔

֟ ҙⱵ ץ ҹ ̕ ֟ ̆

֟ ֽҹ ץ ễט ҹ ≠

Ȃט ֟ ≠ ≠ ῀̆ῒ ȁḱ ⁞ṿ֟

≠ ̆ ῀ Ȃ 

Ὲᾛᴇṿץ2̃̂ ғῒ ꜚ ῀ῒז ṽⱵ ΐ  

֟ Ҋ↓ ᴆ №̆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז

֟ Ὲ̔ ֟ ҙⱵ ץ ҹ

₮ץ ֟ҹ ̕ ֟ ̆ ֟

ֽҹ ץ ễט ҹ ≠ Ȃט ֟

≠ ≠ ῀Ȃ ≠ ῀ȁ⁞ṿ ᾫ ҹ

̆ῒᵩῈᾛᴇṿ ꜚ ῀ῒז Ȃ ֟ ̆ӊ╠ ῀ῒ

ז ≠ זῒ׆ ₮̆ ῀ Ȃ 

Ὲᾛᴇṿץ3̃̂ ғῒ ꜚ ῀ ֟ 

҉ ץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז

֟ӊ ֟ №̆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

֟Ȃ ԍ ֟̆ Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ

ꜚ ῀ Ȃ 

3ȁ ṽ№  

ԅ ԍ ֟ Ҍ ᴆ ῀ ֟

ṽץ Ὲ̆ ṽԍ∆ № ҹ Ὲᾛᴇṿץ̔ ғ

ῒ ꜚ ῀ ṽȁץ ᵩ ṽȂ ԍץῈᾛᴇṿ
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ғῒ ꜚ ῀ ṽ̆ ῏֜ ῀ ץ̆

ᵩ ṽ ῏֜ ῀ῒ∆ Ȃ 

ṽ ‗ԍῒ№ ̔ 

Ὲᾛᴇṿץ1̃̂ ғῒ ꜚ ῀ ṽ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ̆ ֜ ṽ

̂ ԍ ṽ ΐ̃ ∆ ҹץῈᾛᴇṿ ғῒ ꜚ

῀ ṽȂ֜ ṽ̂ ԍ ṽ ΐ̃̆

Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ ꜚ ῀ Ȃ ԍ ҹץῈᾛ

ᴇṿ ғῒ ꜚ ῀ ṽ̆ Ὲᾛᴇṿ ̆

Ὲ Ḥ ꜚ Ὲᾛᴇṿ ꜚ ῀ῒז ӊ ῒ̆זῈᾛᴇ

ṿ ꜚ ῀ ̕ Ὲ Ḥ ꜚ Ὲᾛᴇṿ ꜚ ῀

ῒז ᴪ Ҭ ᴪ ̆ Ὲ Ὲᾛᴇṿ ꜚ̂

Ḥ ꜚ ̃ ῀ Ȃ 

ץ2̃̂ ᵩ ṽ 

ԍ ṽ̆ ≠ ̆ ᵩ Ȃ 

4ȁ ΐ⁞ṿ 

̂1̃ Ḥ ᴪ  

Ὲ ץ Ḥ ҹ ̆ ץ ᵩ ֟ȁץῈᾛᴇṿ

ғῒ ꜚ ῀ῒז ṽⱵ ΐ Ⱶ Ḡ ⁞ṿ

‰ Ȃ 

ԍҌ № Ὲ̆ ̆ ԍ

ҩ ῤ Ḥ ‰ Ȃ 

ԍ ȁ № Ὲ̆

̆ ԍ ҩ ῤ Ḥ ‰ Ȃ 

҉ ץ ֟ Ⱶ Ḡ Ὲ̆ ҩ ֟

ṽ ᵀῒḤ ∆ ⱴ̆ Ḥ ∆

ⱴ̆ ԍ ѿ ̆ Ὲ ԍ 12ҩ ῤ Ḥ
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‰ ̆ ᵩ ≠ ≠ ῀̕ Ḥ

∆ ⱴᵖ Ḥ ⁞ṿ ̆ ԍ ԋ ̆ Ὲ

ԍ ҩ ῤ Ḥ ‰ ̆ ᵩ

≠ ≠ ῀Ȃ 

Ὲ ΐ Ḥ ̔ ᴇѿ ↓

Ẓ ⱴ ȁ ᴇṿ ץ̆ ֟ ṽ

Ҍ₮ט ꜜⱬ ῏ Ԋ ȁ ╠ ץ’

’ ғ ᶭ Ḥ Ȃ 

̂2̃ Ḥ ⁞ṿ‰ ≢ ᶭ  

Ὲ ԅҌ Ḥ ῍ץ̆ ҹᶭ ᵀ ΐ

Ḥ ȂῈ ⅞№ҹ̔ ԍ Ḥ

ᵞ ̕ ῒז ⅞№ҹ̔ ԍ Ḥ

ᵞ Ȃ 

̂3̃ ԍ Ḥ  

Ὲ ԅҌ Ḥ ȁ֜ ῒז ╠ ’ȁ

Ҭ Ḥ ̆ Ȃ 

̂4̃ ԍ Ḥ  

Ὲ ֜ Ȃ 

̂5̃ ⁞ṿ‰ ∞ ‰ 

ѿ Ḥ ҍ Ҭῒז Ҍ ̆

‰ Ȃ 

̂6̃⁞ṿ‰  

Ὲ ҌῬ ῃ № ֟ Ὲ̆

⁞ ֟ ᵩ Ȃ 

5ȁ Ⱶ Ḡ  

Ⱶ Ḡ ̆ ṽⱵֲ⌠ Ҍ ṽⱵ ΐ ễטṽⱵ ̆
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ֲ ט Ȃ Ⱶ Ḡ ∆

Ὲᾛᴇṿ ̆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ

Ⱶ Ḡ ῒ̆ᵩ Ⱶ Ḡ ∆ ֟ ṽ

Ḥ ‰ ∆ ῀ ↕

ᵩ ң Ȃ 

6ȁ ΐ 

Ὲ ᶏ ΐ̆ᶛ ץ ȁ ≠ ̆

№≢ ȁ ᴇ ≠ Ȃ ΐ∆ ץ

֜ Ὲᾛᴇṿ ̆ ῒῈᾛᴇṿץ ȂῈᾛᴇ

ṿҹ ΐ ҹѿ ֟̆Ὲᾛᴇṿҹ ҹѿ ṽȂ 

№ ֟ ᴇ ̆ ᴇ ԍ

₮ΐ ̂ ̃ ӊ ᴍ Ὲ ᴇ ȂῈ ҹ҉ ’ ԍ

ᴇ Ҍ ֜ └ ᴇ ̆ ᴇ ꜚ

ᴇ Ҍ ԍ ᴇ̆ ῒ ҹ ᴇҬ ῀ѿ ΐ ᴪ

̆ ῏ └ ᴇ

῀̆ ῏ └ ҉ ᴇ ꜚ Ὲ

̆ ΐ‰↕ ῏ Ҍ̆ ῀֜ ᴇȂ 

ҍ ᴪ ῏ ̆ ΐῈᾛᴇṿ ꜚ֟ ≠ ῀

Ȃ 

7ȁ ֟  

Ὲ ֟ ҉₃Ӎ ῀ ̆

֟ Ḡ̕ ԅ ֟ ҉₃Ӎ Ҍ̆

֟Ȃ 

Ὲ Ӟ Ḡ ֟ ҉₃Ӎ №̆

≢ Ҋ↓ ’ ̔ ԅ ֟ └ ̆ ֟ ֟

֟ ṽ̕ ֟ └ ̆ ῒ ῀ ֟

῏ ֟̆ ῏ ṽȂ 

֟ ᶫ Ⱶ Ḡ ῀ ̆ ֟
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ᴇṿ Ⱶ Ḡ ң ӊҬ ᵞ ̆ ῀ ֟Ȃ Ⱶ Ḡ

̆ ⌠ ᴇҬ̆ ễ Ȃ 

Ѓ Є  

Ὲ ȁ ֟ ȁ ȁ ₮ Ȃ 

∆ Ȃ ȁⱴ ῒז Ȃ

₮ ̆ ԍ ȁ ȁ ҩ≢ ᴇ ̆ ֟ Ҭῒ

ז ⱴ ῒ Ȃ 

└ └Ȃ 

ԍ ֟ ṽ ̆ ҍ ‪ṿ ᵞ ̆ ԍ

‪ṿ ̆ ᴇ‰ ̆ ῀ Ȃ ᴇ‰ ̆ ҩ

Ȃ ԍ₮ ̆ ֟ Ҭץ ᵀ ᴇ⁞

ᵀ ῏ ῒ ‪ṿ̕ ⱴ ̆

֟ Ҭץ ֟ ֟ ᵀ ᴇ⁞ ᵀ

ȁᵀ ῏ ῒ ‪ṿȂ 

Ѓ֒Є  

Ὲ ȁ ᴑҙ ᴑҙ Ȃ 

∆ץ ∆ Ȃ ѿ └Ҋᴑҙ

ץ̆ └

Ⱶ Ҭ ᴇṿ ᴍ ᵬҹ∆ ∆̕ ҍ ᴇ

ᴇṿӊ ̆ Ὲ ̂Ҍ ‖⁞ ̆‖⁞ ̃Ȃ ѿ └

Ҋᴑҙ ץ̆ ᵬҹ∆ ̂ ֜

№ ѿ └Ҋᴑҙ ץ̆ ӯ ӊ╠ ӯ

ᴇṿҍ ӯ ӊ ᵬҹ∆ Ȃ̃ ᴑҙ

ץ ̆ Ҋ↓ ∆ ̔ ט

ץ̆ ט ӯᴇ ҍ ῏ ȁ

ῒז ₮ᵬҹ∆ ̕ ├ ץ̆

├ Ὲᾛᴇṿᵬҹ∆ Ȃ 
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Ὲ ᵝ └ ̆ Ὲ ҩ≢ Ⱶ Ҭ

Ȃ └̆ ⱬ̆ ҍ ῏

ꜚ ֣ ̆ ғ ⱬ ⱬ Ȃ 

̆ ∆ ᴇȂ ⱴ ̆

Ȃ ᵝ № ≠ ≠ ̆ ҹ

Ȃ 

Ὲ ᵝΐ ῍ └ ̆

Ȃ῍ └̆ ῏ ῍ └̆ ғ ῏

ꜚ №֣ └ ҍ ѿ ‗ Ȃ ̆

ᵝ Ⱶ ҍ‗ ⱬ̆p Ҍ └ ҍῒז ѿ

῍ └ ֓ └ Ȃ 

̆ ∆ ԍ ֣ ᵝ

‪ ֟Ὲᾛᴇṿᴍ ̆ ῀ ∆ ̕

∆ ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿᴍ ̆

ῒ ῀ ̆ Ȃ 

̆ ̆ ֣ № ᵝ

‪ ῒז ᴍ №̆≢ ῒז

ᴇṿȂ ֣ ᵝ‪ ᴍ ץ̆

ᵝ ֟ Ὲᾛᴇṿҹ ̆ Ὲ ᴪ ᴪ ̆

ҍ ᴑҙ ᴑҙӊ ῤ ֜ ֣ ᶛ

ԍ №̂ᵖῤ ֜ ԍ ֟⁞ṿ ̆ ῃ ̃̆

ᵝ ‪≠ ̆p ₮ ₮ ֟ ҙⱵ Ȃ

ᵝ № ≠ ≠ ֣ №̆ ⁞

ᴇṿȂῈ ᵝ ‪Ԏ ץ̆ ᴇ

ṿץ ῒז ҉ ᵝ‪ ⁞ ҹ Ὲ̆

ӈⱵ Ȃ ԍ ᵝ ‪ ȁῒז ≠ №

ץ қ ῒז ꜚ̆ ᴇṿ ῀ қ Ȃ 
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Ѓ῏Є ֥ 

ֽ֟ ҍῒ ῏ ≠ ῀Ὲ ғ̆ῒ

ԇץ Ȃҍ ֟ ῏ ₮̆ ᴆ ̆ ῀

֟ ̆ № ᴇṿ̕ ↕̆ ῀

῏ ֟ Ȃ 

֟ ∆ Ȃ ֟ ӯᴇ ȁ ῏

ȁᶏ ֟ ⌠ ᶏ ╠ ԍ ֟ ῒז

₮Ȃ 

֟ ̆ ֟ ᶏ ȁ ‪

ṿ Ҋ̔ 

 ᶏ  ‪ ṿ   

 5-20  0%-5% 4.75%-20.00% 

 3-20  0%-5% 4.75%-33.33% 

ⱲῈ  3-10  0%-5% 9.50%-33.33% 

ΐ 4-10  0%-5% 9.50%-25.00% 

Ὲ ԍ ԅ̆ ֟ ᶏ ȁ ‪ ṿ

̆ Ȃ 

Ѓ҈Є  

₮ ̆ ₮ȁ

⌠ ᶏ ╠ ԇ Ṣ ץ ῒז ῏ Ȃ 

⌠ ᶏ ῀ ֟ ‰ Ҋ̔ 

 ֟ ‰ 

 ‰ 

 ⌠ ‰ 

Ѓ῍ЄṨ  

ԍ ᴆ ֟ ֟ Ṣ ԇ̆ץ

̆ῒזṢ ῀ Ȃ 

₮ Ṣ ғ̆ҹᶏ ֟ ⌠ ᶏ
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֟ ꜚ ̆Ṣ Ȃ 

֟ ᴆ ֟ ⌠ ᶏ Ṣ̆

Ả Ȃӊ Ṣ ῀ Ȃ 

ῤ̆ ѿᴪ ≠ ̆ Ҋ↓ ̔Ғ

Ṣ ץ ≠ ⁞̆ ≠ ῀

̕ ѿ Ṣ ̆ ֟ ₮ Ғ Ṣ № ֟ ₮ⱴ

ӗץ ѿ Ṣ ⱴ ≠ Ȃ 

ᴆ ֟ ֟ Ҭ̆ ⌠ ᶏ

ӊ Ҭ ȁғҬ 3ҩ ̆ Ả

Ṣ Ȃ Ҭ Ṣ ҹ ̆ ῀ ̆

֟ ֟ ꜚ Ȃ 

ЃӢЄ ֥ 

1ȁ ֟ᶏ  

֟ ᶏ ῤ ̆ῒᶏ Ҋ̔ 

 ᶏ  ᶭ  

ᴆ 2-10  ҍ ᶏ  

῏  7.5   

ᶏ  40-50  ᶏ  

2ȁ ₮ 

Ὲ ῤ ₮̆ №ҹ ₮ ₮Ȃ

₮̆ԍ ῀ Ȃ ₮̆ Ҋ↓

ᴆ ̆ ԇץ ̆ ̔ ᶏῒץ֟ ᶏ ₮ ҉

ΐ ΐ̕ ֟ ᶏ ₮ ̕ ֟֟ ≠

̆ ֟ ֟ ֟ ֟

̆ ֟ ῤ ᶏ ̆ ῒ ̕ ȁ Ⱶ

ῒז ץ̆ ֟ ̆ ⱬᶏ ₮ ֟̕

ԍ ֟ ₮ ȂҌ ҉ ᴆ ₮̆

ԍ ῀ Ȃ 
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Ѓ Є ֥⁯ẅ 

ȁ ȁ ֟ ֟⁞ṿ̆ Ҋץ ̔ԍ ֟

ṽ ∞ ֟ ⁞ṿ ̆ ⁞ṿ Ὲ̆ ᵀ

ῒ ̆ ⁞ṿ ̕ ᴑҙ ȁᶏ Ҍ

֟ ⌠ ᶏ ֟̆ ⁞ṿ ̆ ԍ

⁞ṿ Ȃ 

֟ Ὲᾛᴇṿ⁞ ‪ ҍ ֟

ṿң ӊ ȂῈ ץ ֟ҹ ᵀ ῒ ̕

ץ ֟ ᵀ ץ̆ ֟ ֟ ҹ

֟ Ȃ ֟ ץ̆ ֟ ֟ Һ ῀ ԍῒ

ז ֟ ֟ ῀ҹᶭ Ȃ 

֟ ֟ ᵞԍῒ ᴇṿ Ὲ̆ ῒ ᴇṿ⁞

̆⁞ ῀ ̆ ֟⁞ṿ‰ Ȃ 

⁞ṿ ̆ ԍ ᴇṿ̆ ӯ

№ ῏ ֟ ֟ Ȃ ῏ ֟ ֟ ̆ ׆

ᴑҙ Ҭ ֟ ֟ ғ̆Ҍ ԍῈ

№ Ȃ 

֟ ֟ ᴇṿҍ ̆

ᵞԍ ᴇṿ ⁞̆ṿ ᾢ ⁞№ ֟ ֟ Ҭ

ᴇṿ Ῥ̆ ֟ ֟ Ҭ ӊ ῒז ֟

ᴇṿ ̆ ᶛ ⁞ῒז ֟ ᴇṿȂ 

҉ ֟⁞ṿ ѿ ̆ ץ ᴪ ҌῬ Ȃ 

Ѓ ҅Є  

̆ Ὲ ҹ ᶫ Ⱶ Ꞌꜚ῏ ԇ ᴍ

ץט ễȂ ȁ ≠ȁ

≠ ῒז ≠Ȃ 
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1ȁ  

ᶫ Ⱶ ᴪ ̆ ҹ ṽ̆ ῀

῏ ֟ Ȃ 

2ȁ ≠̂ ⅞̃ 

Ὲ ⱴ Ῑ Ḡ ҙḠ ̆ ₮

῀ ῏ ֟ Ȃ 

3ȁ ≠̂ ⅞̃ 

Ὲ 2003 3 25 13/2003 Ꞌꜚ ̆ ῒ

ᶫ ≠Ȃ ⅞Ҋ ᶫ ≠ ≠ ᵝ

Ȃ 

ᴡ ⅞ ̆ ≠ ̆ ֟҉

ꜚ̂ ⅞‪ ṽ≠ ‪ Ҭ ̃ ⅞ ֟ ̂

⅞‪ ṽ≠ ‪ Ҭ ̃̆ ֟ ṽ Ҭ ̆

ῒ ῒז ῀ қ ̆ Ҍ Ȃ 

Ҋ↓ Ⱶ ҹ ̔ḱ ⅞ ̕

Ὲ ῏ ≠ Ȃ 

≠ ‪ ⅞‪ ṽ ‪ ֟ӗץ ȂῈ ≠

ҙ Ҭ ⅞‪ӈⱵ Ҋ ꜚ̔ Ⱶ ̆ Ⱶ

ȁ Ⱶ ≠ ̕≠ ‪ ̆ ⅞ ֟ ≠ ȁ

⅞ӈⱵ ≠ ץ ֟҉ ≠ Ȃ 

4ȁ ≠ 

Ὲ ᶫ ≠ ̆ Ҋ↓ң ≠֟

ṽ̆ ῀ ᴑ̔ҙҌ Ꞌꜚ῏ ⅞ ⁞

ᶫ ≠ ᴑ̕ҙ ҍ ט ≠ ῏ Ȃ 

5ȁῒז ≠ 

ᶫ ῒז ≠̆ ≠ ῏ ῒ

ז ≠‪ ṽ ‪ ֟̆ ꜚ ῀ ῏ ֟ Ȃ 
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Ѓ ԑЄғ Ӑ ֥ ῇ 

Ὲ ԅ Ҭ ӈⱵ̆ ῏ Ⱶ └

῀Ȃ ῏ Ⱶ └ ̆ Һ ᶏ Ⱶ

ᶫ Ҭ׆ ₃Ӎῃ ≠ Ȃ 

1ȁ  

Ὲ ҍ ӊ ֽ ȁ ȁ

֟ ӈⱵȂῈ ԅҊ↓ ҉ ץ̆

ט֜ ῀̔ ≠ȁ

҉ Һ ȁ ȁ ֟

ȁ Ȃ 

҉ ѿ ↕ ’Ҋ Ὲ̆ ֟ ҙⱵ ֟ ֟ҙⱵ ῀

ΐᵣ ҹ̔  

̂1̃ Ὲץ↕̆ ₮

׆ ҹ ῀ ̕ 

̂2̃ Ὲ ץ↕̆ ₱ᴆ҉

ᵬҹ ῀ ̕ 

̂3̃ FOB̂ Free On Board̆ ҉֜ ȁ̃CIF̂ Cost 

Insurance and Freight̃ ̆↕ ȇ ↕ȈҬ

Һ ῒז № └ ̆ ץ

₮ΐ ̆ ᵬҹ ῀ Ȃ 

2ȁ ᶫ Ⱶ  

Ὲ ᶫ Ⱶ ӈⱵ̆ ԍῈ

Ὲ ≠ Ὲ̆ ῒᵬҹ ѿ ῤ ӈ

Ⱶ̆ ῀̆ Ҍ ȂῈ ֟₮ ̆

ᵀ ᶫ Ⱶ Ȃ ԍ Ҍ

Ὲ̆ ⌠ ễ ̆

῀̆ ⌠ ҹ Ȃ 
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3ȁ ᴇ 

Ὲ Һ ֟ ֜ ᴇ ԍ ῍ ₮ΐ

ῒזᾝ / ץ ̆ ԍ ט֜ ȁ

ᴇ ̆ ᴇȂῈ ṿ

ᴇ ᶃᵀ ̆p ᴇ ֜ ᴇ Ҍ ῏Ҍ

῀ Ҍᴪ Ȃ 

Ѓ ҎЄ ꜡ 

ꜛ ῒ ᴆ ғ ⌠ ԇ̆ץ Ȃ ꜛҹ

֟ ̆ ⌠ Ȃ ꜛҹ ֟ ̆

Ὲᾛᴇṿ ̕ῈᾛᴇṿҌ ̆ ӈ Ȃ 

ᴆ ԍ זῒץ ֟ ᵬ̆ҹҍ ֟ ῏

ꜛ̕ ᴆҌ ץ̆ ꜛ ΐ ᴆҹ ∞ ̆

ץ ῒז ֟ҹ ᴆ ᵬҹҍ ֟ ῏ ꜛ̆

ӊ ᵬҹҍ ῏ ꜛȂ 

ҍ ῏ ꜛ̆ ԍ ễץ ῏ ̆

ҹ ̆ ῏ ῀ ‖⁞ ῏ ̕

ԍ ễ ῏ ̆ ῀ ‖⁞ ῏ Ȃ 

ҍ ֟ ῏ ꜛ̆‖⁞ ῏ ֟ ᴇṿ̕ ҹ ̆

῏ ֟ᶏ ῤ ȁ № ῀ ̂ᵖ ӈ

ꜛ̆ ῀ ̃̆ ῏ ֟ ᶏ ╠ ₮ ȁ ȁ

̆ № ῏ ᵩ ῀ ֟ Ȃ 

Ѓ Є  

Ὲ ֟ҍ ṽԍ ֟ ṽ ᴇṿҍ ӊ

ץ̆ ᵬҹ ֟ ṽ ᵖ ץ ῒ

ᴇṿҍ ӊ ֟ ̆ ֟ ṽ ṽⱵ

Ȃ 

ץ ṽ̆ ̔ 
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̂1̃ Ҋ֜ץ Ҭ֟ ̔ ∆ ̆ ΐ

Ҋץ ֜ Ҭ֟ ֟ ṽ ∆ ̔ ֜ Ҍ ᴑҙ ȁ

֜ Ҍ ᴪ ≠ ӞҌ Ԏ ȁғ∆

֟ ṽ ֟ ̕ 

̂2̃ ԍҍ Ὲ ȁ ᴑҙ ᴑҙ ῏ ̆

└ ғ Ҍ

ᴪ Ȃ 

ԍ ȁ ץ Ԏ ⁞ Ὲ̆

ץ ȁ Ԏ ⁞

ҹ ̆ ֟ ֟̆ ̔ 

̂1̃ Ҋץ ֜ Ҭ֟ ̔ ֜ Ҍ ᴑҙ ȁ

֜ Ҍ ᴪ ≠ ӞҌ Ԏ ȁғ∆

֟ ṽ ֟ ̕ 

̂2̃ ԍҍ Ὲ ȁ ᴑҙ ᴑҙ ῏ ̆

ғ

Ȃ 

Ὲ ԍ ֟ ṽ ̆ ԍ ֟ ṽ̆ɰ

̆ ֟ ễ ṽ ̆ ֟ ṽ

֟ ễ ṽ Ȃ 

ԍ ֟ ṽ Ὲ̆ ֟ ᴇṿ ̆

ץ ֟ ≠ ⁞̆

֟ ᴇṿȂԍ ֟ ṽ Ὲ̆ ᵀ

֟̆ ᶫ № ֟

ῤ̆ ֟Ȃ 

Ҋ↓ ᴆ ̆ ֟ ṽץ ‪ ↓

̔ ‪ץ ֟ ṽ ≠̕

֟ ṽ ҍ ѿ ѿ Һᵣ

῏ Ҍ Һᵣ ῏̆p ѿΐ ֟
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ṽ ῤ̆ Һᵣ ‪ץ ֟

ṽ ֟ȁ ễṽⱵȂ 

Ѓ ֒Є  

Ὲ̆ ᵀ ҹ ̆ Ҭѿ

ԅ ѿ ῤ └ѿ ≢ ֟ᶏ ץ≠ ᴇ ↕̆

ҹ Ȃ 

1ȁᵬҹ ֲ 

ԅ ᵞᴇṿ ֟ ̆Ὲ ᶏ ֟ ṽȂ 

Ὲ̆ ῒ ῤᶏ ֟ ≠ ҹᶏ

֟̆ ∆ Ȃᶏ ֟ ̔ ṽ ∆ ̕

ӊ╠ ט ט ̂ ֣ ꞉ ῏ ̃̕

ֲ ∆ ̕ ֲҹ ֟ȁ ֟

֟ ȂῈ ט

ꜚ ṽ ̆ ᶏ ֟ ᴇṿȂῈ

ᶏ ֟ Ȃ ֟

Ὲ̆ ֟▼ᵩᶏ ῤ Ȃ

֟ Ὲ̆ ҍ ֟▼ᵩᶏ ң

ῤ Ȃ 

Ὲ̆ ט ט ṿ ҹ ṽ̆

ᵞᴇṿ ֟ Ȃ ט ט ט

꞉ ȁ ‗ԍ ט ȁ Ḡᵩṿ

ט ̆ ӯ ᴇ ᶏ ט

╠̆ Ὲ ᶏ ₮Ὲ ᶏ

Ȃ ῀ ṽ ט ԍ ῀ ̆p

῀ ῏ ֟ Ȃ ט ꜚȁ Ḡᵩṿ

ט ȁ ԍ ט ꜚȁ ӯ ȁ

ᵀ ’ Ὲ̆ ꜚ

ט ṿ ṽȂ 
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Ὲ ̆ Ҍ 12ҩ ̆ғҌ ӯ

ҹ ̕ ֟ҹῃ ֟ ᴇṿ ᵞ ҹᵞᴇṿ

֟ ȂῈ ȁ ΐ ᵞᴇṿ ֟ Ҍ

ᶏ ֟ ṽȂ ῤ ҩ ῀ ῏ ֟

Ȃ 

2ȁᵬҹ₮ ֲ 

҉ ԅҍ ֟ ῏ ₃Ӎῃ

ҹ ̆ ӊ ҹ ȂῈ ᵬҹ ₮ ֲ ̆ ԍ

֟ ᶏ ֟ № Ȃ Ҭ № ̆

Ὲ № ᴇ ᶛ№ ᴇȂ 

Ὲ̆ ̆

֟ȂῈ ∆ ץ̆ ‪ ᵬҹ

῀ ᴇṿȂ ‪ ҹ Ḡᵩṿ ⌠

ῤ ≠ ṿӊ ̆ ∆ ȂῈ

≠ ῤ ҩ ≠ ῀ȂῈ ῀

‪ ט ῀ Ȃ 

Ѓ ῏Є῎ᾡᴍẅ  

Ⱶ ҬץῈᾛᴇṿ ֟ ṽ̆ Ὲᾛᴇṿ

ᵣ ΐ ӈ ᵞ ῀ṿ̆ Ὲᾛᴇṿ ̔ ѿ

῀ṿ̆ ֟ ṽ ҉ ᴇ̕ ԋ

῀ṿ̆ ѿ ῀ṿ ῏ ֟ ṽ ῀ṿ̕

҈ ῀ṿ̆ ῏ ֟ ṽ Ҍ ῀ṿȂ 

ҩ ֟ ṽ Ὲ̆ Ⱶ Ҭ Ὲᾛᴇṿץ ֟

ṽ ᵀ̆ץ Ὲᾛᴇṿ ӊ Ȃ 

҈ɻӀ ᴰ ɻᴰ ᵆ  

ῤ̆Ὲ Ҍ ᴪ ᴪ ᵀ Ȃ 
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῍ɻ  

Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ꜚ ֟ ̆

֟⁞ṿ‰ ‖ № 
77.65 -780.55 44.94 

Ὲ  - -69.78 - 

῀ ꜛ̂ҍ

ҙⱵ ℗ ῏̆

ȁ ‰֣ ȁ ֟

ꜛ ̃ 

7,858.47 4,820.36 9,021.73 

ҙⱵ ῏ Ḡ

ҙⱵ ̆ ᴑҙ ֟

ṽ֟ Ὲᾛᴇṿ ꜚ

ץ ֟ ṽ֟

 

-1,607.08 -3,749.00 -3,492.99 

⁞ṿ ⁞ṿ

‰  
183.75 - - 

ᴑҙ

Ҭ ᴍ  
-15.74 -3,556.32 - 

҉ ӊ ῒז ҙ ῀

₮ 
-2,364.59 -12,439.13 -137.16 

 -1,190.34 2,268.08 -2,483.49 

қ ̂ ̃ 551.89 6,153.33 1,968.41 

ԍ Ὲ

‪  
3,494.00 -7,353.01 4,921.44 

ԍ Ὲ ‪≠  286,225.56 176,820.60 104,995.30 

ԍ Ὲ

‪≠  
282,731.56 184,173.60 100,073.85 

ԍ Ὲ

ԍ Ὲ ‪≠ ᶛ 
1.22% -4.16% 4.69% 

Ӣɻ Ὺ῎ Ӏ ɻ ᴮ  

Ѓ҅ЄӀ  

 ΐᵣ ’ 

ṿ  

̆ ῤ ῀ 13% ̆ ԍ

ᶫꞋⱵ ῀ 6% ̆ ᾛ

̆ №ҹ ֜ ṿ Ȃ ῤ ₮ Һ ľᾧȁ

Ŀ ₮̆ Һ ҹ 13%Ȃ ῀Һ

11% ̆ ᾛ ̆

№ҹ ֜ ṿ ̕ ₮ ṿ  

 7%  
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 ΐᵣ ’ 

ⱴ 3%  

ⱴ 2%  

ᴑҙ  

Ҭ ῤᴑҙᶭ 2008 1 1 ȇҬ ֲ ῍ ᴑ

ҙ Ȉ̆ 25% ᴑҙ ̕ ҹ

ᴑҙ̆ 15% ᴑҙ ̕ ҹ ≠ᴑҙ̆

20% ᴑҙ  

Ὲ 22% ᴑҙ ̕ 

ⱴ Ὲ 17% ᴑҙ ̕ 

Ҭ ≢ ̂Ὲ ̃̆ ҩ 200҆ ᾝ

≠ ̆ ҹ 8.25%̕ 200҆ ᾝ №̆ ҹ 16.5%Ȃ 

ԋ  
ԍ 2025 ̆ Ὲ Ҭ̆Ҭ ȁ

ⱴ ԋ ῏ ̆ῒז  

ῤ̆ Һᵣᴑҙ ’ Ҋ̔ 

Ὲ  2025  2024  2023  

 15% 15% 15% 

 25% 20% 20% 

 20% 20% 20% 

 20% 20% 20% 

ⱬאל  25% 20% 20% 

 20% 20% 20% 

₣  25% 25% 20% 

 - - 20% 

HPL 0% 0% 0% 

ONC 0% 0% 0% 

KPS 0% - - 

BMS 22% 0.5% 0.5% 

BBS 11%ȁ22% 11% - 

CKM 11%ȁ22% 11% - 

҉ Ύ Ҭ

ῤ ῒז Һᵣ 
25% 25% 25% 

҉ Ύ

֒῍ ῒז Һ

ᵣ 

22% 22% 22% 

ⱴ ⱬאל Ύ

ⱴ Һᵣ 
17% 17% 17% 

Ύ Ҭ

Һᵣ 
8.25%ȁ16.5% 8.25%ȁ16.5% 8.25%ȁ16.5% 
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ЃԑЄ ᴮ  

1ȁᴑҙ ᴨ  

̂1̃Ҭ ῤῈ  

Ὲ Ҋ Ὲ ԍ 2022 11 4 ᴑҙ

̂ ӥ G̔R202261001767̃̆ ԍ 2025 12 19 ( ӥ ̔

GR202561001860)̆ ӊ ҈ ̆ ȇҬ ֲ ῍ ᴑҙ

Ȉ ȇ ᴑҙ Ⱳ Ȉ ῏ ̆ ῤ֣

ᴑҙ ᴨ ̆ᴑҙ ⁞ 15% Ȃ 

ȇ  Ⱶ ῏ԍ ᴑҙ ҩᵣ ᴨ Ὲ Ȉ

̂ Ⱶ Ὲ 2023 6 ̃̆ ≠ᴑҙ Ҍ

100҆ᾝ №̆⁞ 25% ῀ ̆ 20% ᴑҙ

̆ ҹ 2023 1 1 2024 12 31 ץ̕ ȇ  Ⱶ

῏ԍ ѿ ᴑҙ ҩᵣ ῏ Ὲ Ȉ̂  

Ⱶ Ὲ 2023 12 ̃ ᴆ ῏ ̆ ≠ᴑҙ⁞ 25%

̆ 20% ᴑҙ ̆ 2027 12 31 Ȃ

Ὲ Ҋ Ὲ ȁ 2023 1 1 2025

12 31 ̆ Ὲ ȁⱬאל 2023 1 1 2024 12

31 Ὲ ₣ ȁ 2023 ≠ᴑҙ ‰̆

ғ ᵞԍ 100҆ᾝ̆ ⁞ 25% ῀ ̆ 20%

ᴑҙ Ȃ 

̂2̃ Ὲ  

Ὲ Ҋ Ὲ HPLԍ 2018 ᴑҙ ⁞ᾧ

ᴆ̆ ԍ 2022 ᴑҙ ⁞ᾧ ᴆ̆HPL ֟ ̆ 2021

10ҩ ῤ 100% ᴑҙ ⁞ ̆ ᾧ 2

ҩ 50% ᴑҙ ⁞ᾧȂ 

Ὲ Ҋ Ὲ ONCԍ2021 ᴑҙ ⁞ᾧ

ᴆ̆ ԍ 2025 ᴑҙ ⁞ᾧ ᴆ ŎNC ֟ ̆ 2024

15ҩ ῤ 100% ᴑҙ ⁞ ̆ ᾧ 2
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ҩ 50% ᴑҙ ⁞ᾧȂ 

Ὲ Ҋ Ὲ KPSԍ 2022 ᴑҙ ⁞ᾧ

ᴆ̆ ԍ 2025 ᴑҙ ⁞ᾧ ᴆ̆KPS ֟ ̆ 2025

10ҩ ῤ 100% ᴑҙ ⁞ ̆ ᾧ 2

ҩ 50% ᴑҙ ⁞ᾧȂ 

Ὲ Ҋ Ὲ BMS 2022 55 ᶛҬ

῏ ȁ Ҭ ᴑҙ̂ľMSMEĿ̃῏ԍ ֲ ‰̆ 2023

ȁ2024 ֣ ῀ 0.5% ᴑҙ Ȃ 

Ὲ Ҋ Ὲ CKMȁBBS 2008 36

ȇUndang-Undang PerpajakanȈ 31E 1 Ҭ῏ԍ ֲ ‰̆ῃ

ᵞԍ 500ַ ̆ῒҬ 48ַ

50%ᴑҙ ⁞ᾧȂ 

2ȁ ⱴ  

ȁ Ⱶ ȇ῏ԍ ѿ ╠ⱴ Ὲ Ȉ

̂  Ⱶ Ὲ 2023 7 ̃̆ ᴑҙ ꜚҬ

̆ ֟ ῀ ̆ ҉̆ 2023

1 1 ̆Ῥ 100% ╠ⱴ ̕ ֟ ̆

2023 1 1 ̆ ֟ 200% ╠ ȂῈ Ҋ Ὲ

2023 2025 ꜚҬ ῀ԅ ̆

ῒҬ № 100%֣ ╠ⱴ Ȃ 

3ȁῒז ᴨ  

ȇ῏ԍᾢ └ ҙᴑҙ ṿ ⱴ ⁞ Ὲ Ȉ̂  Ⱶ

Ὲ  2023 43 ̃ ̆ 2023 1 1 2027 12 31 ̆ᾛ

ᾢ └ ҙᴑҙ ⱴ 5% ⁞ ṿ Ȃ Ὲ

ӊ Ὲ ֣ ᴨ Ȃ 
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ɻӀ ꜙ  

Ѓ҅Є ꜙ  

 
2025 / 

2025 12 31  

2024 / 

2024 12 31  

2023 / 

2023 12 31  

ꜚ ̂Ṑ̃ 1.14 0.91 1.05  

ꜚ ̂Ṑ̃ 0.82 0.67 0.82  

֟ ṽ ̂ Ὲ ̃ 42.38% 51.56% 44.82% 

֟ ṽ ̂ ̃ 56.65% 53.42% 55.32% 

≠ Ḡ Ṑ ̂Ṑ̃ 8.11 5.97 3.43 

̂ ̃ 18.32 15.83  13.80  

̂ ̃ 7.50 8.80  10.70  

╠≠ ̂҆ᾝ̃ 792,735.40 545,626.91 295,967.69 

ԍ ֲ қ ‪≠ ̂҆

ᾝ̃ 
286,225.56 176,820.60 104,995.30 

ԍ ֲ қ

‪≠ ̂҆ᾝ̃ 
282,731.56 184,173.60 100,073.85 

῀ ҙ ῀ ᶛ 0.05% 0.04% 0.04% 

ꜚ֟ ‪

̂ᾝ̃ 
4.15 2.72  1.65  

‪ ̂ᾝ̃ 1.50 0.27 0.12 

ԍ ֲ қ ‪ ֟

̂ᾝ/ ̃ 
8.18 6.91 5.90 

1̔ Ҭ Ὲ Ҋ̔ 

ꜚ = ꜚ ֟̉ ꜚ ṽ 

ꜚ =̂ ꜚ ֟- ̃̉ ꜚ ṽ 

֟ ṽ = ṽ̉ ֟ 

≠ Ḡ Ṑ =̂≠ ̅ ≠ ₮̃/̂ ≠ ₮+ ≠ ₮̃ 

= ҙ ῀/ ᴇṿ 

= ҙ / ᴇṿ 

╠≠ =≠ +≠ ₮̂Ҍ ≠ ̃+ ֟ +

֟ + +ᶏ ֟ + ֟  

῀ ҙ ῀ ᶛ= / ҙ ῀ 

ꜚ֟ ‪ = ꜚ֟ ‪ /  

‪ = ᴇ ‪ ⱴ /  

ԍ ֲ қ ‪ ֟= ԍ Ὲ қ /  

ЃԑЄ‰ ֥  

Ҭ ᴪȇῈ ├ Ὲ Ḥ ↕ 9 ðð‪ ֟

̂2010 ḱ ̃Ȉ̆ ῤῈ ‪ ֟

Ҋ̔ 
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≠   
ⱴ ‪

֟  

̂ᾝ/ ̃ 

  

ԍῈ қ

‪≠  

2025  24.48% 1.84 1.84 

2024  17.79% 1.14 1.14 

2023  12.16% 0.67 0.67 

ԍῈ қ

‪≠  

2025  24.21% 1.82 1.82 

2024  18.46% 1.18 1.18 

2023  11.62% 0.64 0.64 

҅ɻ ⅎ  

Ѓ҅Є ꜙ  

ῤ̆Ὲ Һ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ҙ ῀ 4,025,523.77 2,984,556.26 2,128,590.35 

ҙ  3,252,653.71 2,444,809.85 1,786,241.05 

ҙ≠  587,484.10 393,500.33 176,144.13 

≠  585,119.51 381,061.20 176,006.97 

‪≠  474,984.81 320,330.30 172,007.82 

ԍ Ὲ қ ‪≠  286,225.56 176,820.60 104,995.30 

≠  19.20% 18.08% 16.08% 

‪≠  11.80% 10.73% 8.08% 

̔ ≠ =̂ ҙ ῀- ҙ ̃/ ҙ ῀̆‪≠ =‪≠ / ҙ ῀ 

Ὲ Һ ҙⱵҹ ֟ ȁ ֟ ֟ҍ Ȃ ֟ ̆Ὲ

Ҭ Ȃ ֟ ֟‚ ҍ Ὲ̆ ᵬҹľѿ

ѿ Ŀ ֟ҙ ̆ OBI ҙ ̆

‚ ֟ Ȃ ҉ ֟ Ὲ̆ ῀ Ḡ

 Ȃל

ЃԑЄ ҟ ῇ ꜠ⅎ  

ῤ̆Ὲ ҙ ῀ Ҋ̔ 
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ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

Һ ҙⱵ ῀ 3,772,150.55 93.71% 2,854,526.55 95.64% 2,037,680.18 95.73% 

ῒזҙⱵ ῀ 253,373.22 6.29% 130,029.71 4.36% 90,910.16 4.27% 

 4,025,523.77 100.00% 2,984,556.26 100.00% 2,128,590.35 100.00% 

ῤ Ὲ̆ Һ ҙⱵ ῀ ҙ ῀ ᶛ 93%ȂῈ ῒזҙⱵ

῀Һ ȁῌ ȁ ̆ Ὲ ᵣ Ȃ 

1ȁҺ ҙⱵ ῀ ҙⱵ№  

Ὲ Һ ҙⱵҹ ֟ ȁ ֟ ֟ҍ Ȃ ῤ̆Ὲ Һ ҙⱵ

῀ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

֟  1,590,145.41 42.15% 1,614,243.89 56.55% 1,163,049.28 57.08% 

֟ ֟ 2,182,005.14 57.85% 1,240,282.66 43.45% 874,630.90 42.92% 

 3,772,150.55 100.00% 2,854,526.55 100.00% 2,037,680.18 100.00% 

ῤ̆Ὲ Һ ҙⱵ ῀№≢ҹ 2,037,680.18̓ ᾝȁ2,854,526.55̓ ᾝ

3,772,150.55̓ ᾝ̆ῒҬ ֟ ҙⱵ ῀ №≢ҹ 57.08%ȁ56.55%

42.15%̆ ֟ ֟ҙⱵ ῀ №≢ҹ 42.92%ȁ43.45% 57.85%Ȃ ԍῈ

ҍ ᵬᴩᵄԍ ᵬ ‚ ῤ

֟̆ ֟ ҉ ̆Ὲ Һ ҙⱵ ῀ Ȃ 

̂1̃ ֟ ҙⱵ 

ῤ Ὲ̆ ֟ ҙⱵ ῀№≢ҹ 1,163,049.28̓ ᾝȁ1,614,243.89

҆ᾝ 1,590,145.41̓ ᾝ̆֟ Һ ȁ Ȃ HJF ֟

֟ȁῈ ῤ ҙⱵ̆2024 Ὲ ֟ ҙⱵ

῀ 2023 Ȃ2025 Ὲ ֟ ҙⱵ ῀ 2024 ᵣ

Ḡ Ȃ ῤ̆Ὲ ֟ ῀ΐᵣ Ҋ̔ 
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ᵝ̔҆ᾝ 

֟  
2025  2024  2023  

῀  ῀  ῀  

 596,047.80 37.48% 399,901.62 24.77% 317,428.59 27.29% 

 994,097.62 62.52% 1,214,342.27 75.23% 803,518.91 69.09% 

 - - - - 42,101.78 3.62% 

 1,590,145.41 100.00% 1,614,243.89 100.00% 1,163,049.28 100.00% 

ŵ  

Ὲ̆ ҙⱵ ȁ ȁ ᴇ ’ Ҋ̔ 

 2025  2024  2023  

̂҆ᾝ̃ 596,047.80 399,901.62 317,428.59 

̂҆ ̃ 1,889.32 1,335.35 1,056.85 

ᴇ̂ᾝ/ ̃ 315.48 299.47 300.35 

̆Ὲ ῀№≢ҹ 317,428.59̓ ᾝȁ399,901.62̓

ᾝ 596,047.80̓ ᾝȂ Ὲ ԍ 2024 5 Ԋ׆ ῤ ҙⱵ̆

ҙⱵ ҉ ̆ ῤῈ ῀Ḡ  Ȃל

֟ ԍ ̆Ὲ ֟ ᴇ Һ Ὲ ᴇ ꜚ Ȃ

Ὲ ҍ LMEȁSMM Ὲ ᴇ ᴇȂ

ῤ̆LME ᴇ ꜚ ’ Ҋ̔  

̔2023 2025 ᴶ ֜ ̂LMẼ ᴇ ̂ ᵝ̔ ᾝ/ ̃ 

 

̔ᴶ ֜ ̂LMẼ 

2023 ̆ ԍ ᶫ ᵣ ̆ ᴇ Ҋ ̆
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2024 Ҋ ᴇ ᴑ Ȃ ᴇ ꜚ №

ӥľ ԓ  ҙⱵҍ Ŀӊľԋȁ ֲ ҙ ’ Ὲ Ԉ ᵝĿ

ӊľ̂҈̃ ҙ ’Ŀӊľ3ȁ ҙ ’ҍ Ŀӊľ̂5̃ῃל

ᴇ ĿȂל ῤ̆Ὲ ҙⱵ ᴇ№≢ҹ 300.35ᾝ/

ȁ299.47ᾝ/ 315.48ᾝ/ Ȃ2025 ̆Ὲ ᴇ҉

Һ ̆ ₮ľᶫҌ Ŀ

̆ל ᵣᴇ ҉ Ҋ Ὲ̆

ᴇ ӊ҉ Ȃ 

2023 ȁ2024 2025 ̆Ὲ ҙⱵ №≢ҹ

1,056.85̓ ȁ1,335.35҆ 1,889.32̓ Ȃ Ὲ ҙⱵ

῀ ץ ₡ṢῈ ̆Ὲ ԍ 2024

ῤ ҙⱵ̆ 2024 2025 ҙⱵ Ȃ 

Ŷ  

̆Ὲ ҙⱵ ȁ ȁ ᴇ ’ Ҋ̔ 

 2025  2024  2023  

̂҆ᾝ̃ 994,097.62 1,214,342.27 803,518.91 

̂҆ ̃ 99.45 117.40 67.63 

ᴇ̂ᾝ/ ̃ 9,996.19 10,343.81 11,880.46 

̆Ὲ ῀№≢ҹ 803,518.91̓ ᾝȁ1,214,342.27̓ ᾝ

994,097.62̓ ᾝ̆ №≢ҹ 67.63҆ ȁ117.40҆ 99.45҆ ̆

ᴇ№≢ҹ 11,880.46ᾝ/ ȁ10,343.81ᾝ/ 9,996.19ᾝ/ Ȃ Ὲ HJFԍ

8 RKEF ֟ ̆ ֟ ҹ 9.5҆ ̆

ԍ 2022 10 2023 5 ֟ȂῈ ץ ѿ Ғ ԍ ֟

ҙⱵ̆ ԅ ᾢ ᵝȂҬ ῃ

̆ ҹ ₡̆ṢῈ ῤ ץ

H̆JF ֟ Һ ᶫ Ὲ Ȃ HJF ֟

֟̆2024 Ὲ 2023 ̆ Ὲ ҙ

Ⱶ ῀ ҉ Ȃ2025 ̆Ὲ ῀ 2024

Ҋ Һ̆ HJF ᵝҊ HJF ֟ ⁞ ץ̆ HJF
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ⱴ ҈ ᶫ Ȃᴇ ̆ ᴇ ֞ ᴇ ꜚ̆

Ὲ ᴇ ᵣ Ҋ  Ȃל

ŷ  

̆Ὲ ῀№≢ҹ 42,101.78̓ ᾝȁ0.00҆ᾝ

0.00҆ᾝ̆ ֟ ҙⱵ ῀ ᶛ№≢ҹ 3.62%ȁ0.00% 0.00%̆

ȂῈ ԍ 2023 ҙⱵҺ ̔̂ 1̃Ὲ

ҹԅ MHP֟ ῃ ’̆ ԅ ֟ ҹ MHP ̂̕2̃

Ὲ ‚ ֟ ԍ Ὲ̆ ҳ ҈ ӯ

ץ ҍ ȁ Ȃ 

̂2̃ ֟ ֟ҙⱵ 

Ὲ Һ ֟ ֟ ‚ ‚

̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

֟  
2025  2024  2023  

῀  ῀  ῀  

 1,523,053.68 69.80% 1,110,063.44 89.50% 723,502.93 82.72% 

 658,951.45 30.20% 130,219.22 10.50% 151,127.97 17.28% 

 2,182,005.14 100.00% 1,240,282.66 100.00% 874,630.90 100.00% 

Ὲ̆ ֟ ֟ҙⱵ ῀№≢ҹ 874,630.90̓ ᾝȁ1,240,282.66

҆ᾝ 2,182,005.14̓ ᾝȂ ῤ̆ ֟ ῀ ֟ ֟ҙⱵ

Һ ῀ ̆ Ὲ ‚ ֟̆ ῤῈ

֟ ֟ҙⱵ ῀ ᵣ ҉ Ȃל ֟ Ҋ ῀ № Ҋ̔ 

ŵ ֟  

ῤ̆Ὲ ֟ ΐᵣ֟ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

MHP 994,470.54 65.29% 674,930.23 60.80% 482,820.38 66.73% 

 410,725.71 26.97% 412,353.96 37.15% 223,107.46 30.84% 
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2025  2024  2023  

      

ῒ2.43% 17,575.09 2.05% 22,779.25 7.74% 117,857.44 ז 

 1,523,053.68 100.00% 1,110,063.44 100.00% 723,502.93 100.00% 

̔ῒז ȁ Ȃ 

ῤ̆Ὲ ֟ ץ MHPȁ ҹҺȂMHPȁ Һ

ᵬҊ ҈ᾝꜚⱬ └ Ȃ ̆Ὲ ֟ MHPȁ

ȁ ȁ ᴇ ’ Ҋ̔ 

 2025  2024  2023  

MHP 

̂҆ᾝ̃ 994,470.54 674,930.23 482,820.38 

̂҆ ̃ 47.16 32.56 21.15 

ᴇ̂ᾝ/ ̃ 21,086.74 20,725.88 22,823.09 

 

̂҆ᾝ̃ 410,725.71 412,353.96 223,107.46 

̂҆ ̃ 17.79 17.27 8.39 

ᴇ̂ᾝ/ ̃ 23,093.57 23,870.28 26,584.14 

̆Ὲ ֟ ῀№≢ҹ 723,502.93҆ᾝȁ

1,110,063.44̓ ᾝ 1,523,053.68̓ ᾝȂῈ ֟ Ὲ

‚ Ȃ ѿ 2 MHP ֟ ԍ 2021 5ȁ10 ֟̂ ѿ

MHP֟ ѿ ҹ ȁ ֟ ԍ 2023 4 ֟̃̆

ԋ 1 MHP ֟ ԍ 2023 1 ֟̆ ҈ 3 MHP ֟ ԍ 2024

5-7 ֟Ȃ ҉ ֟̆ ῤῈ ῀

҉ Ȃ 

ῤ̆Ὲ ֟ MHP ῀№≢ҹ 482,820.38̓ ᾝȁ674,930.23̓

ᾝ 994,470.54̓ ᾝ̆ ֟ MHP №≢ҹ 21.15҆ ȁ32.56҆ 47.16

҆ Ȃ ԋ ȁ҈ ץ֟ ֟ ֟ ≠ ̆ ῤ̆

Ὲ ֟ MHP ῀ ҉ Ȃ 

ῤ̆Ὲ ֟ ῀№≢ҹ 223,107.46̓ ᾝȁ412,353.96̓

ᾝ 410,725.71̓ ᾝ̆ ֟ №≢ҹ 8.39҆ ȁ17.27҆ 17.79҆

Ȃ ֟ ֟ ≠ ץ ⱴ 2̆024 ̆

Ὲ ֟ ῀ №≢ 2023 84.82% 105.84%Ȃ2025
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̆Ὲ ֟ ῀ 2024 Ḡ Ȃ 

̆Ὲ ֟ MHP ᴇ№≢ҹ 22,823.09ᾝ/ ȁ20,725.88

ᾝ/ 21,086.74ᾝ/ ̆MHP ԍ ᵄ ̆ ᴇ ⌠ ᴇ

ᴇ ꜚ ̆2023 2024 ̆ ᴇ ᵣҊ ̆ ᴇ ҹ

̆ Ὲ MHP ᴇҺ ᴇҊ Ҋ ל 2̆025 ̆

ᴇ ̆p ᴇ Һ ֟ ↨ ̂ ₮̃ פ ҉ ̆

Ὲ MHP ᴇ ҉ Ȃ ̆ ֟ ᴇ№≢ҹ

26,584.14ᾝ/ ȁ23,870.28ᾝ/ 23,093.57ᾝ/ ̆ ᴇ ꜚ ל

ᴇ ꜚ ѿל Ȃ 

Ŷ ֟  

̆Ὲ ֟ ῀№≢ҹ 151,127.97̓ ᾝȁ130,219.22̓

ᾝ 658,951.45̓ ᾝ̆ ֟ ֟ҙⱵ ῀ ᶛ№≢ҹ 17.28%ȁ10.50%

30.20%Ȃ ῤ̆Ὲ ֟ ȁ ȁ ᴇ ’ Ҋ̔ 

 2025  2024  2023  

̂҆ᾝ̃ 658,951.45 130,219.22 151,127.97 

̂҆ ̃ 69.81 14.67 16.01 

ᴇ̂ᾝ/ ̃ 9,439.83 8,875.38 9,439.73 

2023 2024 Ὲ̆ ֟ Ὲ ῃ Ὲ ҙ ֟̆

Ὲ ֟ ῀ Ҋ Һ ̔ŵ ᴇ ꜚ ̆

ᴇ ᵞ̕Ŷ ҙ Ả ̆ ֟ Ҋ Ȃ 

2025 Ὲ̆ Ὲ KPS ‚ ԍ 2024

֟ 8 ֟ ̆Ὲ ֟ ҉ Ȃ ̆ Ὲ ֟ ֟

ΐ ̆ ꜚ ֟ ֟ ᴇ҉ Ȃ ľ֟ +ᴇ

Ŀ ꜚҊ̆Ὲ ֟ ҙⱵ ῀ Ȃ 

2ȁҺ ҙⱵ ῀ №  

ῤ̆Ὲ Һ ҙⱵ ῀ № Ҋ̔ 
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ᵝ̔҆ᾝ 

 
2025  2024  2023  

῀  ῀  ῀  

ῤ 3,317,180.55 87.94% 2,526,704.57 88.52% 2,010,621.21 98.67% 

 454,970.00 12.06% 327,821.99 11.48% 27,058.97 1.33% 

 3,772,150.55 100.00% 2,854,526.55 100.00% 2,037,680.18 100.00% 

Ὲ ֟ Ҋ Һ ᴑҙ҈ᾝ ҙҍҌ ҙ Һ̆

ᵝԍҬ ῤ̆ Ὲ Ҭ ῤ ῀ ̆ Ὲ Һ ҙⱵ

῀Ҭ ῤ ῀ №≢ҹ 98.67%ȁ88.52% 87.94%Ȃ 

ῤ̆Ὲ Һ ҹ ȁ ᾥ ȁPOSCOȁӈ

֟ Ȃ2024 2025 ̆Ὲ Ҭ ῀

2023 Һ Ὲ ԍ2024 ῤ ҙⱵ̆

HJFȁPT WANATIARA PERSADA ᶫ Ȃ 

3ȁҺ ҙⱵ ῀ №  

ῤ̆Ὲ Һ ҙⱵ ῀№ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

῀  ῀  ῀  

ѿ  776,180.53 20.58% 485,874.10 17.02% 363,710.12 17.85% 

ԋ  972,672.76 25.79% 572,642.97 20.06% 518,900.31 25.47% 

҈  1,057,985.45 28.05% 881,511.96 30.88% 599,096.16 29.40% 

 965,311.82 25.59% 914,497.52 32.04% 555,973.59 27.28% 

 3,772,150.55 100.00% 2,854,526.55 100.00% 2,037,680.18 100.00% 

Ὲ Һ ҙⱵ ῀Ҭ ѿ ῀ ᵞ Һ̆ Ὲ

Ҭ҉ Һ ᵝԍ ̆ ѿ ҹ ̆ └ԍ

ῒז ᵞȂ Ὲ̆ ῒז ֟ ֟ҙⱵ

῀ Ȃ 

ЃҎЄ ҟ ⅎ  

1ȁ ҙ ᵣ№  

ῤ̆ ֲ ҙ ꜚ ’№ Ҋ̔ 
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ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

Һ ҙⱵ  3,016,530.05 92.74% 2,324,150.70 95.06% 1,705,506.11 95.48% 

ῒזҙⱵ  236,123.66 7.26% 120,659.15 4.94% 80,734.94 4.52% 

 3,252,653.71 100.00% 2,444,809.85 100.00% 1,786,241.05 100.00% 

̆Ὲ Һ ҙⱵ №≢ҹ 1,705,506.11̓ ᾝȁ2,324,150.70̓

ᾝ 3,016,530.05̓ ᾝȂ ֲҺ ҙⱵ ῀ ̆Һ ҙⱵ

ῤḠ ̆ҍ ֲҺ ҙⱵ ῀ ѿל Ȃ 

2ȁҺ ҙⱵ ҙⱵ ≢№  

ῤ̆Ὲ Һ ҙⱵ ҙⱵ ≢ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

֟  1,529,735.80 50.71% 1,565,338.67 67.35% 1,120,083.75 65.67% 

֟ ֟ 1,486,794.24 49.29% 758,812.03 32.65% 585,422.36 34.33% 

 3,016,530.05 100.00% 2,324,150.70 100.00% 1,705,506.11 100.00% 

ῤ̆Ὲ Һ ҙⱵ ֟ ֟ Ȃ ̆ ֟

ҙⱵ №≢ҹ 65.67%ȁ67.35% 50.71%Ȃ2023 2024 ̆

֟ ҙⱵ ᵣḠ Ȃ Ὲ KPS ֟ ԍ 2024

֟̆2025 Ὲ ֟ ̆ ֟ ֟ҙⱵ

҉ Ȃ 

3ȁҺ ҙⱵ № №  

̆Ὲ Һ ҙⱵ ≢Ҋ ⅞№ ’ Ҋ̔ 

̂1̃ ֟ ҙⱵ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

 1,408,741.19 92.09% 1,450,184.49 92.64% 1,039,019.30 92.76% 

ῒ7.24% 81,064.45 7.36% 115,154.18 7.91% 120,994.62 ז 
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2025  2024  2023  

      

 1,529,735.80 100.00% 1,565,338.67 100.00% 1,120,083.75 100.00% 

̆ ֟ ҙⱵҬ №≢ҹ 92.76%ȁ92.64%

92.09%Ȃ ԍῈ ֟ ҙⱵץ ֟ ҹҺ Ҍ̆ ֟ ⱴ └

̆ ֟ ҙⱵ ץ ҹҺȂ ̆ ֟ ҙⱵ

ῒז Һ ȁ ȁ ῏ ȁḠ Ȃ 

̂2̃ ֟ ֟ҙⱵ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

 942,601.96 63.40% 470,887.91 62.06% 353,204.70 60.33% 

└  391,347.73 26.32% 170,222.42 22.43% 153,387.12 26.20% 

ֲ  87,157.40 5.86% 74,140.33 9.77% 51,020.54 8.72% 

 65,687.16 4.42% 43,561.37 5.74% 27,810.00 4.75% 

 1,486,794.24 100.00% 758,812.03 100.00% 585,422.36 100.00% 

Ὲ ֟ ֟ҙⱵ Һ ȁ ȁ ȁῌ

̆ Ὲ ֟ ֟ҙⱵ ᶛ№≢ҹ 60.33%ȁ

62.06% 63.40%ȂῈ ֟ ֟ҙⱵ └ Һ ֟ ץ

ֲ̆ Һ ֲ֟ ῏ Ꞌꜚ ̆ Һ

ҹ ҉ ֟ ȁ Ȃ 

Ѓ ЄӀ ҟꜙ ⌐ ⌐ ⅎ  

1ȁҺ ҙⱵ ≠№ҙⱵ ≢№  

ῤ̆Ὲ ҙⱵ №֟ Һ ҙⱵ ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

֟  60,409.61 7.99% 48,905.22 9.22% 42,965.53 12.93% 

ῒҬ̔  38,055.40 5.04% 37,691.76 7.11% 33,719.42 10.15% 

 22,354.21 2.96% 11,213.46 2.11% 12,349.68 3.72% 
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2025  2024  2023  

      

 - - - - -3,103.56 -0.93% 

֟ ֟ 695,210.89 92.01% 481,470.63 90.78% 289,208.54 87.07% 

ῒҬ̔  96,110.85 12.72% 7,165.22 1.35% 11,266.04 3.39% 

 599,100.04 79.29% 474,305.41 89.43% 277,942.50 83.67% 

 755,620.50 100.00% 530,375.85 100.00% 332,174.07 100.00% 

̔2023 Ὲ ҙⱵ ≠ҹ ̆Һ Ὲ ҍ ȁ

ᴇ Ὲ ѿ Ὲ̆ Һ ֟ Ḡ

ᶫ ̆ᵖ 2023 Ὲ ֟ ֟ ԍ ̆Ὲ Ὲץ ᴇ ҳ ҈

№ ̆ ᴇ ᶫ ̆ ҙⱵ ≠ҹ Ȃ 

Ὲ ֟ ҙⱵ ῀ ̆p ≠ ᵞ̆ ῤῈ Һ ҙ

Ⱶ ≠Һ ԍ ֟ ֟ҙⱵȂ Ὲ ‚

֟̆Ὲ ֟ҙⱵ ≠ ̆ №≢ҹ 87.07%ȁ90.78%

92.01%Ȃ 

̆Ὲ Һ ҙⱵ ≠№≢ҹ 332,174.07̓ ᾝȁ530,375.85̓ ᾝ

755,620.50̓ ᾝȂ2024 ̆ Ὲ ‚ ֟ ץ̆֟

֟ ֟ ≠ ̆Ὲ ֟ ≠҉ ̆ 2024 Ὲ

Һ ҙⱵ ≠ 2023 ҉ 59.67%Ȃ Ὲ KPS ֟ ԍ 2024

֟̆ ֟ ҙⱵ ̆2025 Ὲ ֟

≠ ׆ 2024 1.35%҉ 12.72%Ȃ 

2ȁ ≠ №ҙⱵ ≢ ֟ №  

ῤ̆Ὲ ҙⱵ ֟ № Һ ҙⱵ ≠ Ҋ̔ 

 
2025  2024  2023  

≠  ῀  ≠  ῀  ≠  ῀  

֟  3.80% 42.15% 3.03% 56.55% 3.69% 57.08% 

ῒҬ̔  6.38% 15.80% 9.43% 14.01% 10.62% 15.58% 

 2.25% 26.35% 0.92% 42.54% 1.54% 39.43% 

 - - - - -7.37% 2.07% 

֟ ֟ 31.86% 57.85% 38.82% 43.45% 33.07% 42.92% 

ῒҬ̔  14.59% 17.47% 5.50% 4.56% 7.45% 7.42% 

 39.34% 40.38% 42.73% 38.89% 38.42% 35.51% 
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2025  2024  2023  

≠  ῀  ≠  ῀  ≠  ῀  

 20.03% 100.00% 18.58% 100.00% 16.30% 100.00% 

̆Ὲ Һ ҙⱵ ≠ №≢ҹ 16.30%ȁ18.58% 20.03%Ȃ 

2024 Ὲ̆ Һ ҙⱵ ≠ 2023 ҉ 2.28ҩ № Һ̆ ŵ̔ 

Ὲ ‚ ֟ ֟ ץ̆ ֟ ֟ ≠ ̆

≠ ֟ ֟ҙⱵ ῀ ҉ Ŷ̕ ֟ ֟ ҉ ̆

ץ̆ ᴇ Ҋ ̆ ֟ ≠ ҉ Ȃ 

2025 Ὲ̆ Һ ҙⱵ ≠ 2024 ҉ 1.45ҩ № Һ̆

Ὲ KPS ֟ ֟̆ ≠ ֟ ֟ҙⱵ ῀

҉ Ȃ 

̂1̃ ֟ ҙⱵ ≠ №  

2024 Ὲ̆ ֟ ҙⱵ ≠ 2023 Ҋ 0.66ҩ № 3.03%̆

Һ ̔ŵ ֟ ̔ ԍ ̆ ≠ ᵞ̆ Ὲ

HJF ֟ ԍ 2022 10 2023 5 ֟̆2024 ᵞ ≠

῀ ҉ ̆ ֟ ҙⱵ ᵣ ≠ Ҋ ̕Ŷ 

ᴇ ̔ ᴇ ᵣ Ҋ ̆ל ֟ ≠ Ҋ

Ȃ 

2025 Ὲ̆ ֟ ҙⱵ ≠ 2024 ⱴ0.77ҩ № 3.80%̆

Һ ̔ŵ ֟ ̔ ≠ ᵞ̆2025 ῀ Ҋ

̆ ֟ ҙⱵ ᵣ ≠ ҉ ̕Ŷ ᴇ ̔2025 ѿ

ᴇ ̆ ֟ ≠ Ȃ 

ῤ̆Ὲ Һ ֟ ᴇ ȁ Ҋ̔ 

ᵝ̔ᾝ/  

֟   
2025  2024  2023  

 ꜚ  ꜚ  

 

ᴇ  315.48 5.35% 299.47 -0.29% 300.35 

 295.34 8.88% 271.25 1.04% 268.45 

ᵝ ≠ 20.14 -28.64% 28.23 -11.53% 31.91 
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֟   
2025  2024  2023  

 ꜚ  ꜚ  

≠  6.38% 
Ҋ 3.04ҩ

№  
9.43% 

Ҋ 1.20ҩ

№  
10.62% 

 

ᴇ  9,996.19 -3.36% 10,343.81 -12.93% 11,880.46 

 9,771.41 -4.65% 10,248.29 -12.39% 11,697.86 

ᵝ ≠ 224.78 135.33% 95.52 -47.69% 182.60 

≠  2.25% 
҉ 1.33ҩ

№  
0.92% 

Ҋ 0.61ҩ

№  
1.54% 

̂2̃ ֟ ֟ҙⱵ ≠ №  

̆ ֟ ֟ҙⱵ ≠ №≢ҹ 33.07%ȁ38.82% 31.86%Ȃ 

2024 ̆Ὲ ֟ ֟ҙⱵ ≠ 2023 ҉ ̆Һ ̔ŵῈ

‚ ֟ ֟ ץ̆ ֟ ֟ ≠ ̆ ֟

῀ ҉ ̆ ֟ ≠ ̆ ᵣ ֟ ֟ҙⱵ

≠ ҉ ̕Ŷ2024 ֟ ֟ ҉ ̆ ̆

ץ ᴇ Ҋ ̆ ֟ ≠ ҉ Ȃ 

2025 ̆Ὲ ֟ ֟ҙⱵ ≠ 2024 Ҋ ̆Һ ̔ŵ

≠ ᵞԍ MHPȁ ̆ Ὲ KPS ֟ ֟̆

≠ ᵞ ֟ ῀ ̕ŶMHPȁ ֟ ≠ ҉

ᴇ ҉ ≠ ᵞȂ 

ᵝ̔ᾝ/  

֟  

 
 

2025  2024  2023  

 ꜚ  ꜚ  

 

ᴇ  9,439.83 6.36% 8,875.38 -5.98% 9,439.73 

 8,062.99 -3.86% 8,387.02 -4.00% 8,736.04 

ᵝ ≠ 1,376.84 181.93% 488.36 -30.60% 703.70 

≠  14.59% 
҉ 9.08ҩ

№  
5.50% 

Ҋ 1.95

ҩ №  
7.45% 

MHP 

ᴇ  21,086.74 1.74% 20,725.88 -9.19% 22,823.09 

 12,655.31 14.21% 11,080.80 -17.60% 13,448.06 

ᵝ ≠ 8,431.43 -12.58% 9,645.07 2.88% 9,375.03 

≠  39.98% 
Ҋ 6.55ҩ

№  
46.54% 

҉ 5.46

ҩ №  
41.08% 

 ᴇ  23,093.57 -3.25% 23,870.28 -10.21% 26,584.14 
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֟  

 
 

2025  2024  2023  

 ꜚ  ꜚ  

 15,664.25 4.17% 15,036.73 -16.45% 17,996.76 

ᵝ ≠ 7,429.32 -15.90% 8,833.55 2.87% 8,587.38 

≠  32.17% 
Ҋ 4.84ҩ

№  
37.01% 

҉ 4.70

ҩ №  
32.30% 

̔Ὲ ֟ Һ ҹ MHP ̆ ῀  Ȃ҉ץ92%

̆Ὲ ֟ ≠ ꜚ ̆ΐᵣ Ҋ̔ 

ŵ ֟  

Ὲ ֟ ≠ №≢ҹ 7.45%ȁ5.50% 14.59%Ȃ2023 2024

Ὲ̆ ֟ ῤ Ὲ ҙ ֟̆ ֟ ᴇ

ῤ ᵣҊ ̆ ԍ ғ ԍ ̆ ֟

֟ ᴇ Ҋ ԍ Ҋ ̆ 2024 ≠

2023 Ҋ Ȃ Ὲ KPS ‚ ԍ2024 ֟̆

2025 Ὲ ֟ ῀ ≠ ҉ ̆ ԍ ŵ̔ ֟ ̆

֟ ⱴṿ ̕Ŷ ̆ ᵞ̆ғֲ ȁ└

ΐ ᴨ̆ל ֟₮ ≠ ̆ 2025

֟ ≠ ҉ Ȃ 

Ŷ ֟ MHP  

Ὲ̆ ֟ MHP֟ ≠ №≢ҹ 41.08%ȁ46.54% 39.98%Ȃ

2024 ̆ Ὲ MHP֟ ̆ MHP֟ 2023 ҉ ̆

̆ɐ ᴇ Ҋ ̆ ֟ MHP ᵝ ᴨ ̕ 2024

ᴇ ᵖל ԍ ̆֟ ᴇ 2023 ̆ ֟ MHP֟

ᴇ Ҋ ԍ Ҋ ̆ Ὲ ֟ MHP֟ ≠

2023 ҉ Ȃ2025 ̆ ⌠ ᴇ҉ ̆ MHP ᴇ 2024

҉ 1.74%̆ ̆ ̆ ᴇ ҉ ̆

ץ ̆ ᴇ

҉ Ὲ̆ MHP ҉ ꜚ֟ ԍ ᴇ ̆

MHP ≠ 2024 Ҋ Ȃ 

ŷ ֟  
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Ὲ̆ ֟ ֟ ≠ №≢ҹ 32.30%ȁ37.01% 32.17%Ȃ

2024 ̆Ὲ ֟ ֟ ≠ 2023 ҉ ̆Һ ̔ŵ Ὲ

2023 ֟ ץ ̆2024 ֟ ҉ ̆֟

ꜛԍ ֟ ᵝ Ŷ̕ Ὲ 2023 ֟ ֟

֞ ҈ MHPⱴ ҹ ̆ ⱴ Ҋ ֟ └

̆ ≠ ᵞ̆2024 Ὲ ֟ ῃ ҹ Һ ֟̆Ҍ ⱴ

’̆ ֟ ≠ ҉ Ȃ2025 ̆ ֟ ֟ ≠

Ҋ ̆Һ ᴇ Ҋ ȁ ҉ Ȃ 

3ȁҍ ҙ ҉ Ὲ ’ 

ῤ̆Ὲ Ҍ ҙⱵ ҍ ҙ Ὲ ҙ ≠ Ҋ̔ 

̂1̃ ֟ ҙⱵ 

Ὲ  ҙⱵ ≢ 2025  2024  2023  

ҙ ҍῒ4.07% 1.12% 4.42% ז 

ҙ ῒ0.43% 0.79% 0.22% ז 

ҬḤ  ҙⱵ 1.50% 1.31% 2.32% 

ṿ 2.05% 1.07% 2.27% 

ֲ 3.80% 3.03% 3.69% 

̔ ҙ Ὲ Ὲ Ȃ 

ҙⱵ ̆ ҙ Ὲ ҙȁ ҙҺ ץ

‚ ֟ ҙⱵҹ ̆ ҙⱵ ᵞ̆ ῒ Ȃ Ҭ

Ḥ Һ ҹ ȁ ȁ ῃ Ữ ү ғᶫ №

ῒ̆҉ ᶫ ̆֟ ҙ ≠ ѿ ҉ ҉

№ Ȃ 

ӊҊ Ὲ̆ ΐ ᶫ Ҭ

ððῃ Һ № ԍ ȁ ֒ ȂῈ ҍ

֒ ҙȁCTP Construction and Mining Corp ᴑҙ

ᵬ῏ ̆ ԅ ᶫ ᵣ ȂῈ 1,000

҆ ̆ Ҭ ̆ ѿ ᴨלᶏῈ ΐ

ᴇ ⱬȂ 
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̆ ԍҬ ӎ̆ ⱴ 2020 ₮

̆פ ѿ € ᶏ̆ ᶫ ҹҊ

Ȃ ѿ ԅῈ ҍҊ ᴇ ⱬ ׆̆ ԅ

ҙⱵ ≠ Ȃ 

ῤ̆Ὲ ≠ №≢ҹ 1.54%ȁ0.92% 2.25%̆ ҍ ҙ

Ὲ ҙⱵ ≠ ̆ ҙ Ȃ 

҉ Ὲ̆ ֟ ҙⱵ ≠ ԍ ҙ Ὲ Һ

̆Ὲ Ԋ׆ ‰ ̆ ≠ Ȃ 

̂2̃ ֟ ֟ҙⱵ 

Ὲ  ҙⱵ ≢ 2025  2024  2023  

ҙ ֟ Ҭ  19.58% 25.47% 23.02% 

ҙ ֟  0.32% 3.57% 13.09% 

  18.13% 25.12% 32.85% 

Ҭᴯ   6.96% 7.54% 8.89% 

ṿ 11.25% 15.43% 19.46% 

ֲ 31.86% 38.82% 33.07% 

̔ ҙ Ὲ Ὲ  

҉ ̆ ῤῈ ֟ ֟ҙⱵ ≠ ԍ ҙ Һ̆

֟ ȂῈ ֟ ֟ҙⱵҺ ֟ HPALץ MHPȁ

ҹҺȂ ҙ Ҭ └ MHP ̆֞

└ — ̆ └ — HPAL ᵝ ̆ ≠

ᵞȂҬᴯ ȁ ҙ ֟ ץ֞ ȁ — ֟ ҹҺ̆ ≠

ῤ Ҋ Ȃ └ MHP ̆֞ ≠

ᵞ ̆ғ ԍῈ ‚ ̆֟ ̆ ֟ ᴨ

ל ᵣ ̆ Ὲ ֟ ≠ ԍ ΐ Ȃ 

҉ Ὲ̆ ֟ ֟ҙⱵ ≠ ԍ ҙ Ὲ Һ ֟

̆ҍ ҙ ѿ ΐ Ȃ 

Ѓ֒Є ⅎ  

ῤ̆Ὲ ’ Ҋ ̔ 
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ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

 14,507.30 0.36% 12,101.10 0.41% 10,023.46 0.47% 

 113,342.37 2.82% 94,501.03 3.17% 85,928.40 4.04% 

 2,012.40 0.05% 1,302.44 0.04% 794.67 0.04% 

Ⱶ  94,736.21 2.35% 54,279.06 1.82% 74,472.60 3.50% 

 224,598.28 5.58% 162,183.63 5.43% 171,219.13 8.04% 

̔ = / ҙ ῀ 

̆ ֲ №≢ҹ 171,219.13̓ ᾝȁ162,183.63̓ ᾝ

224,598.28̓ ᾝ̆ ҙ ῀ ᶛ№≢ҹ 8.04%ȁ5.43% 5.58%Ȃ 

1ȁ  

̆Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

 9,753.04 67.23% 8,172.70 67.54% 7,368.76 73.52% 

 3,588.57 24.74% 2,835.13 23.43% 1,748.97 17.45% 

 531.33 3.66% 564.93 4.67% 386.71 3.86% 

ҙⱵ  204.23 1.41% 161.14 1.33% 350.48 3.50% 

ҍ  33.22 0.23% 56.31 0.47% 89.62 0.89% 

ῒ0.79% 78.92 2.57% 310.88 2.74% 396.91 ז 

 14,507.30 100.00% 12,101.10 100.00% 10,023.46 100.00% 

̂1̃  

̆Ὲ ῀ №≢ҹ 7,368.76҆ᾝȁ8,172.70

҆ᾝ 9,753.04̓ ᾝ̆ ᶛ№≢ҹ 73.52%ȁ67.54% 67.23%̆

҉ Һ Ὲ ̆ ֲ ֲ ⱴ Ȃ 

̂2̃  

̆Ὲ №≢ҹ 1,748.97̓ ᾝȁ2,835.13̓ ᾝ 3,588.57̓

ᾝ̆ ᶛ№≢ҹ 17.45%ȁ23.43% 24.74%ȂῈ ֟

Ҭ ҈ ∞ ֟ ȁ № ȁ ̆ ץ
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ᵬҹ ᶭ Ȃ Ὲ ̆ Ȃ 

̆Ὲ ҍ ҙ Ὲ ’ Ҋ̔ 

Ὲ  2025  2024  2023  

ҙ 0.21% 0.26% 0.23% 

ҙ 0.12% 0.13% 0.12% 

ҬḤ  0.21% 0.20% 0.17% 

 0.31% 0.34% 0.33% 

Ҭᴯ  0.24% 0.28% 0.25% 

ṿ 0.21% 0.24% 0.22% 

ֲ 0.36% 0.41% 0.47% 

̔ ҙ Ὲ Ὲ Ȃ 

Ὲ ҙ Ὲ ᵞȂ ῤ Ὲ̆

ԍ ҙ Ὲ ̆Һ ̔ŵ ҙ Ὲ ҙȁҬḤ ȁҬᴯ

῀ ԍῈ ̆ ̕Ŷ ῤῈ Ҍ

֟ ̆ ῀ Ȃ 

2ȁ  

̆Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

̂

ᴍ  ̃ט
57,989.62 51.16% 47,840.06 50.62% 39,279.99 45.71% 

ҍ  10,594.90 9.35% 9,858.82 10.43% 6,912.80 8.04% 

Ғҙ Ⱶ  10,463.65 9.23% 8,296.40 8.78% 6,130.71 7.13% 

 3,152.78 2.78% 3,708.67 3.92% 2,052.09 2.39% 

ⱲῈ  6,885.50 6.07% 5,717.22 6.05% 7,447.61 8.67% 

 4,383.72 3.87% 4,586.93 4.85% 6,279.83 7.31% 

ҙⱵ  2,056.07 1.81% 856.92 0.91% 1,824.88 2.12% 

Ḡ  7,556.23 6.67% 6,297.55 6.66% 3,167.25 3.69% 

 596.88 0.53% 1,524.37 1.61% 3,864.08 4.50% 

ῒ10.44% 8,969.15 6.15% 5,814.09 8.53% 9,663.00 ז 

 113,342.37 100.00% 94,501.03 100.00% 85,928.40 100.00% 
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̔2024 2025 ̆Ὲ Ҭ ᴍ ט №≢ҹ 234.45҆ᾝȁ357.60҆ᾝȂ 

̆Ὲ №≢ҹ 85,928.40҆ᾝȁ94,501.03҆ᾝ

113,342.37̓ ᾝ̆ ҙ ῀ ᶛ№≢ҹ 4.04%ȁ3.17% 2.82%ȂῈ

Һ ȁ ҍ ȁҒҙ Ⱶ ⱲῈ ̆

ᶛ№≢ҹ 69.56%ȁ75.89% 75.81%ȂῈ Һ ꜚ

Ҋ̔ 

̂1̃  

Ὲ̆ ῀ №≢ҹ 39,279.99̓ ᾝȁ47,840.06

҆ᾝ 57,989.62̓ ᾝ̆ ᶛ№≢ҹ 45.71%ȁ50.62% 51.16%̆

҉ Һ Ὲ ̆ ֲ ֲ ⱴ Ȃ 

̂2̃ ҍ  

Ὲ̆ ῀ ҍ №≢ҹ 6,912.80̓ ᾝȁ9,858.82

҆ᾝ 10,594.90̓ ᾝ̆ ᶛ№≢ҹ 8.04%ȁ10.43% 9.35%Ȃ

ῤ̆Ὲ ҍ Һ OBI ֟̆ⱲῈ

Ȃ 

̂3̃Ғҙ Ⱶ  

Ὲ̆ ῀ Ғҙ Ⱶ №≢ҹ 6,130.71̓ ᾝȁ8,296.40

҆ᾝ 10,463.65̓ ᾝ̆ ᶛ№≢ҹ 7.13%ȁ8.78% 9.23%Ȃ

ῤ Ὲ̆ Ғҙ Ⱶ Һ Ὲ ҙⱵ ̆ Ⱶ ȁ ȁ

ᵀ ȁ Ȃ 

̂4̃ⱲῈ  

̆Ὲ ⱲῈ №≢ҹ 7,447.61̓ ᾝȁ5,717.22̓ ᾝ 6,885.50̓

ᾝ̆Һ ⱲῈ ֟ Ȃ 

̆Ὲ ҍ ҙ Ὲ ’ Ҋ̔ 

Ὲ  2025  2024  2023  

ҙ 2.48% 3.11% 3.19% 

ҙ 3.28% 3.51% 2.96% 

 2.99% 2.86% 2.84% 
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Ὲ  2025  2024  2023  

Ҭᴯ  2.38% 2.53% 2.48% 

ṿ 2.78% 3.00% 2.87% 

ֲ 2.82% 3.17% 4.04% 

̔ ҙ Ὲ Ὲ Ȃ 

2023 ̆Ὲ ԍ ҙ Ὲ ̆Һ ҙ҉

Ὲ ҙȁҬᴯ ῀ ԍῈ ̆ Ȃ2024

2025 ̆ Ὲ ҙⱵ ̆Ὲ Ҋ ̆ҍ ҙ

Ҍ Ȃ 

3ȁ  

̆Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

 1,540.97 76.57% 995.94 76.47% 701.44 88.27% 

 15.19 0.75% 8.08 0.62% 20.87 2.63% 

ҍ  67.52 3.36% 62.30 4.78% 59.04 7.43% 

 382.64 19.01% 222.13 17.05% - - 

ῒ1.68% 13.32 1.07% 13.99 0.30% 6.08 ז 

 2,012.40 100.00% 1,302.44 100.00% 794.67 100.00% 

Ὲ̆ №≢ҹ 794.67҆ᾝȁ1,302.44҆ᾝ 2,012.40̓

ᾝ̆ ҙ ῀ ᶛ№≢ҹ 0.04%ȁ0.04% 0.05%̆ Ȃ 

4ȁ Ⱶ  

̆Ὲ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

≠ ₮ 80,028.60 74,717.24 66,928.97 

⁞̔≠ ῀ 19,508.99 12,160.38 7,165.26 

⁞̔≠  16,266.55 9,962.97 13,443.65 

ᾫ  45,072.44 -2,038.17 24,998.24 

 5,410.70 3,723.33 3,154.31 
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 2025  2024  2023  

 94,736.21 54,279.06 74,472.60 

Ὲ̆ Ⱶ №≢ҹ74,472.60̓ ᾝȁ54,279.06̓ ᾝ 94,736.21

҆ᾝ̆Һ ҹ≠ ₮ȁ ᾫ ȂῈ ≠ ₮҉

Һ ҹ OBI ҽṢ Ȃ2023 ̆Ὲ

ᾫ ҹ 24,998.24̓ ᾝ̆Һ HJF ֟ ֟̆Ὲ ץ

ᾝ HJF ̆ ᾝ ⱴ̆Ὲ ᾝ ‪ ҹ

ғ ⱴ̆ ֲ ᾝ ṿ ’Ҋ Ὲ̆ ֟ ᾫ Ȃ2024 ̆

Ὲ ᾫ ҹ 2,038.17̓ ᾝ̆Һ ONCֲ Ṣ 2̆024

ῤֲ ᾝ ṿ̆ Ὲ ֟ ᾫ Ȃ2025 ̆Ὲ ᾫ

ҹ 45,072.44̓ ᾝ̆Һ ONCֲ Ṣ ̆ғ KPS ԋ

ԍ ֲ̆ ֲ̆ ᾫ ᾝ ṿ Ὲ ֟ ᾫ Ȃ 

Ѓ῏ЄῚל⌐ ⅎ  

1ȁ ⱴ 

ῤ̆Ὲ ⱴ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

 2,278.86 2,426.34 1,868.56 

֟  675.40 108.53 165.54 

 339.72 501.41 157.12 

ⱴ 145.60 214.89 67.32 

ᶏ  211.61 153.21 110.05 

ⱴ 97.06 143.26 44.88 

Ḡ  78.32 84.79 77.04 

 367.18 93.47 76.55 

≠  36.30 18.52 17.53 

 0.56 0.56 0.73 

 192.91 113.09 116.76 

ῒ219.69 193.41 379.33 ז 

 4,802.86 4,051.47 2,921.75 

ῤ̆Ὲ ⱴҺ ȁ ֟ ȁ
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ⱴ ̆ №≢ҹ 2,921.75̓ ᾝȁ4,051.47̓ ᾝ 4,802.86̓ ᾝ̆

ῤ̆ Ὲ ҙ ̆ ⱴӞ ⱴȂ 

2ȁῒז  

ῤ̆Ὲ ῒז ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ꜛ 7,858.47 4,820.36 9,021.73 

ף ҩֲ  142.21 152.53 102.83 

 8,000.68 4,972.89 9,124.56 

ῤ̆Ὲ ῒז №≢ҹ 9,124.56҆ᾝȁ4,972.89҆ᾝ 8,000.68̓

ᾝ̆Һ ҹῈ ⌠ ꜛȂ 

3ȁ  

ῤ̆Ὲ ̂ ľ-Ŀץ ↓̃ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

 
43,123.10 35,011.75 23,029.65 

/  - 807.63 1,021.93 

֟  - - 38.00 

ҍ ӊ Ҭ ῀

ΐ /  
4,399.15 -1,747.94 -15,552.64 

Ὲ /  - -69.78 - 

 47,522.25 34,001.66 8,536.94 

Ὲ̆ №≢ҹ 8,536.94҆ᾝȁ34,001.66̓ ᾝ 47,522.25

҆ᾝ Һ̆ ȁ ҍ ӊ

Ҭ ῀ ΐ ̆ΐᵣ ’ Ҋ̔ 

̂1̃  

̆Ὲ №≢ҹ 23,029.65҆ᾝȁ

35,011.75̓ ᾝ 43,123.10̓ ᾝ Һ̆ Ὲ ᴑҙ HJFȁ אל ȁMJMף

֟ Ȃ ῤ̆Ὲ ҉ ̆Һ

HJF ֟ ֟̆HJF ҙ ҉ Ȃ 
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̂2̃  

Ὲ ֟ ̆ҹ⁞ ᴇ ꜚ ̆ ῤῈ ȁҊ

Ҍ ֜ ̆ ̆Ὲ ҙⱵץ ꜚ Ȃ

̆ №≢ҹ 1,021.93̓ ᾝȁ807.63҆ᾝ 0.00҆ᾝȂ2023

2024 ̆ ᴇ Ҋ ̆Ὲ ֟ ҹ ≠Ȃ2025 ̆Ὲ

ҙⱵ̆ ῏ Ȃ 

̂3̃ҍ ӊ Ҭ ῀ ΐ  

Ὲ № ᴇ ̆ ᴇ

ԍ ₮ΐ ̂ ̃ ӊ ᴍ Ὲ ᴇ Ȃ҉ ’

ԍ ᴇ Ҍ ֜ └ ᴇ ̆ ᴇ ꜚ

ᴇ Ҍ ԍ ᴇ̆ ȇ ↕ ĺĺᴪ 1 Ȉ̆Ὲ

ῒ ҹ ᴇҬ ῀ѿ ΐ ᴪ Ȃ ΐ

Ὲᾛᴇṿ ̆ ῀ / Ȃ ᴇ ῤ̆

/ ᴇ Ҋ ̆↕֟ ̕ / ᴇ ҉ ̆↕֟

Ȃ2023 2024 ̆Ὲ ҍ ӊ Ҭ ῀ ΐ Ԏ ̆

№≢ҹ-15,552.64̓ ᾝȁ-1,747.94҆ᾝ̆ҍ ᴇ Ҋ ᵣ ѿל

Ȃ2024 ̆ ᴇ Ҋ ל ᵣᴑ ̆

Ҋ Ȃ2025 ̆ ᴇ ҉ ̆ 4,399.15̓ ᾝȂ 

4ȁῈᾛᴇṿ ꜚ  

Ὲ̆ Ὲᾛᴇṿ ꜚ ̂ ľ-Ŀץ ↓ №̃≢ҹ-4,652.68

҆ᾝȁ-4,537.66̓ ᾝ -1,723.47̓ ᾝ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

≠ Ὲᾛᴇṿ ꜚ -1,607.08 -4,556.63 -4,552.92 

ᴇῈᾛᴇṿ ꜚ -116.39 18.97 -99.76 

 -1,723.47 -4,537.66 -4,652.68 

̂1̃≠ Ὲᾛᴇṿ ꜚ 

Ὲ ῤ Ṣ ԍ ֟ҙ‚ ҉̆

Ṣ ҹ ꜚ≠ Ṣ Ȃҹ ᵞ≠ Ὲ ҙ Ὲ̆
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ӯ≠ ̆ ≠ ץ̆ ≠ Ȃ ῤ̆≠

Ὲᾛᴇṿ ꜚ№≢ҹ-4,552.92҆ᾝȁ-4,556.63҆ᾝ -1,607.08̓ ᾝȂ 

̂2̃ ᴇῈᾛᴇṿ ꜚ 

῀ ᴇ ғԍ ᵬᴇ ̆

Ὲ ᴇῈᾛᴇṿ ꜚ ̆ ᵬᴇ ̆

Ὲ ҹῈᾛᴇṿ ꜚ ֞ ᵞ̆№≢ҹ-99.76҆ᾝȁ18.97҆ᾝ

-116.39҆ᾝȂ 

5ȁḤ ⁞ṿ  

ῤ̆Ὲ Ḥ ⁞ṿ ̂ ľ-Ŀץ ↓̃ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

Ḥ ⁞ṿ  251.51 -297.29 -1,631.98 

ῒז Ḥ ⁞ṿ  -54.97 -518.44 -236.16 

 196.55 -815.74 -1,868.14 

̆Ὲ Ḥ ⁞ṿ №≢ҹ-1,868.14҆ᾝȁ-815.74҆ᾝ

196.55҆ᾝ̆ Ȃ2023 ̆Ὲ Ḥ ⁞ṿ Һ

Ὲ ԍ ֟ ̆Ὲ ῒ ῃ 1,622.31

҆ᾝȂ 

6ȁ ֟⁞ṿ  

ᵝ̔҆ᾝ 

 2025  2024  2023  

ᴇ  - 1,374.05 -3,249.90 

֟⁞ṿ  -10,058.45 - - 

֟⁞ṿ  - -14,225.64 - 

 -10,058.45 -12,851.59 -3,249.90 

̆Ὲ ֟⁞ṿ №≢ҹ-3,249.90҆ᾝȁ-12,851.59҆ᾝ

-10,058.45҆ᾝ̆ ֟⁞ṿ ȁ ᴇ ֟⁞ṿ

Ȃ2023 ̆Ὲ ֟⁞ṿ Һ ᴇ Ҋ ̆Ὲ

ᴇ Ȃ2024 ̆Ὲ ֟⁞ṿ Һ Ὲ ֟ĺĺ ῏
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⁞ṿ ̆ΐᵣ ’ ӥľ Έ  Ⱶᴪ Ḥ ҍ №

Ŀӊľ ԋȁ ֟ № Ŀӊľ̂ ҈̃ ꜚ ֟№ Ŀӊľ8ȁ ֟ĿȂ

2025 ̆Ὲ ֟⁞ṿ Һ ꞉ ד ⁞ṿ ̆ΐᵣ ’

ӥľ Έ  Ⱶᴪ Ḥ ҍ № Ŀӊľ ԋȁ ֟

№ Ŀӊľ̂҈̃ ꜚ ֟№ Ŀӊľ4ȁ ֟ĿȂ 

7ȁ ֟  

ᵝ̔҆ᾝ 

 2025  2024  2023  

ᵬҹ ₮ ֲ

 
- -171.15 44.94 

֟ ֟ ̂

̃/  
77.65 -609.40 - 

 77.65 -780.55 44.94 

̆Ὲ ֟ №≢ҹ 44.94҆ᾝȁ-780.55҆ᾝ 77.65҆

ᾝ̆ ̆Һ Ὲ ᵬҹ ₮ ֲ ȁ ֟

֟ Ȃ 

8ȁ ҙ ῀ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

₮ ῀ - - 94.34 

 212.92 77.26 42.30 

ט  134.30 41.51 14.69 

Ḡ ễ 227.47 - - 

ҍ ꜚ ῏ ꜛ - 2.77 0.52 

ῒ3.00 1.48 22.91 ז 

 597.60 123.03 154.86 

̆Ὲ ҙ ῀№≢ҹ 154.86҆ᾝȁ123.03҆ᾝ 597.60҆

ᾝ̆ ̆Һ №ᶫ ȁῈט ₮ ȁ

Ḡ ễȂ 
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9ȁ ҙ ₮ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

₮ 735.16 10,410.06 175.00 

 21.55 333.24 52.60 

ꜚ ֟  2,064.74 1,564.99 45.43 

ῒ18.99 253.87 140.74 ז 

 2,962.19 12,562.16 292.01 

Ὲ̆ ҙ ₮№≢ҹ 292.01҆ᾝȁ12,562.16̓ ᾝ 2,962.19

҆ᾝȂῈ ҙ ₮Һ ₮ȁ ץ ꜚ ֟

Ȃ 

2024 ̆Ὲ ҙ ₮ Һ ̆ ҹ

9,660.94҆ᾝȂῈ OBI ҙ ᵝԍ ӊῤ ҹ̆

῏ԍ OBI ҙ ⅞ȁ ᵟ ᴆ̆

Ὲ ҍ ᵬᴩᵄ ᵀῒ Ὲ ᵣ ᵟ ҉̆ ҍ

ῤ ‗ ‗̆ № ᾢ ⅞ ᵟ

֜ԍ ץ ̆ ץ

ᵬȂ 

2025 ̆Ὲ ҙ ₮Һ ҙ № ֟ ꜚ

֟ Ȃ 

10ȁ  

ᵝ̔҆ᾝ 

 2025  2024  2023  

 93,696.76 21,397.78 7,080.71 

 16,437.94 39,333.12 -3,081.56 

 110,134.70 60,730.90 3,999.15 

̆Ὲ №≢ҹ 3,999.15҆ᾝȁ60,730.90҆ᾝ

110,134.70̓ ᾝȂ 

2024 ̆Ὲ 2023 ҉ ̆Һ ⌠ Ὲ

HPLȁONC Ὲ HJF ֟̆Ὲ ᵬᴩᵄ‗ Ὲ
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2024 ֟ ≠ № Ὲ̆ 2024 Ὲ № ԍ

ԅ ̂ ̃̆ 2024 Ὲ № ≠

̂ ṽ̃̆

҉ Ȃ 

Ὲ ԍῃ ᷅ ̂GloBẼ ↕ Ҋץ̂ ԋ

̃ ῤȂ 2025 12 31 ̆ Ὲ

Ҭ̆Ҭ ȁ ⱴ ԋ ῏ ̆ῒז

Ȃ ԍ Ḥ Ὲ̆ Ⱶҙ ῏ ԅ

ᵀ̆ ᵀ ̆ Ὲ ֣ ᾧ ᴨ ̆ῒ ᵞ

ԍ 15%̆ ҹ ῤ ԋ ↕ Һ ᵣȂ ̆Ὲ ԍ 2025

40,549.39̓ ᾝȂῈ ᵀ

Ὲ ῒז Ⱶ Ȃ 

Ѓ҈Є  

ῤ̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ꜚ ֟ ̆

֟⁞ṿ‰ ‖ № 
77.65 -780.55 44.94 

Ὲ  - -69.78 - 

῀ ꜛ̂ҍ

ҙⱵ ℗ ῏̆

ȁ ‰֣ ȁ ֟

ꜛ ̃ 

7,858.47 4,820.36 9,021.73 

ҙⱵ ῏ Ḡ

ҙⱵ ̆ ᴑҙ ֟

ṽ֟ Ὲᾛᴇṿ ꜚ

ץ ֟ ṽ֟

 

-1,607.08 -3,749.00 -3,492.99 

⁞ṿ ⁞ṿ

‰  
183.75 - - 

ᴑҙ

Ҭ ᴍ  
-15.74 -3,556.32 - 

҉ ӊ ῒז ҙ ῀

₮ 
-2,364.59 -12,439.13 -137.16 

 -1,190.34 2,268.08 -2,483.49 

қ ̂ ̃ 551.89 6,153.33 1,968.41 
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 2025  2024  2023  

ԍ Ὲ

‪  
3,494.00 -7,353.01 4,921.44 

ԍ Ὲ ‪≠  286,225.56 176,820.60 104,995.30 

ԍ Ὲ

‪≠  
282,731.56 184,173.60 100,073.85 

ԍ Ὲ

ԍ Ὲ ‪≠ ᶛ 
1.22% -4.16% 4.69% 

̆Ὲ ԍ Ὲ ‪ №≢ҹ 4,921.44

҆ᾝȁ-7,353.01̓ ᾝ 3,494.00̓ ᾝ Һ̆ ҹ ῀ ꜛȁ

֟ ṽ֟ Ὲᾛᴇṿ ꜚ Ȃ2024 Ὲ ῒז ҙ

₮ ̆Һ Ὲ ₮ ̆ΐᵣ ’ ӊľ̂Έ̃ῒז≠

№ Ŀӊľ9ȁ ҙ ₮ĿȂ 

ԑɻ ֥ ⅎ  

Ѓ҅Є ֥ ⅎ  

̆Ὲ ֟ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

 ᶛ  ᶛ  ᶛ 

ꜚ ֟ 1,895,833.63 39.28% 1,259,167.25 33.18% 1,027,302.94 34.05% 

ꜚ ֟ 2,930,131.50 60.72% 2,535,950.64 66.82% 1,989,938.61 65.95% 

֟  4,825,965.13 100.00% 3,795,117.90 100.00% 3,017,241.55 100.00% 

̆Ὲ ֟ №≢ҹ 3,017,241.55̓ ᾝȁ3,795,117.90̓ ᾝ

4,825,965.13̓ ᾝ̆ Ὲ ץ ֟ ‚ ̆

Ὲ ֟ ҉ Ȃ 

Ὲ ‚ ҙ ԍ ҙ̆ΐ ῀ ̆

֟ ꜚ ֟ Ȃ Ὲ̆ ꜚ ֟

֟ ᶛ№≢ҹ 65.95%ȁ66.82% 60.72%Ȃ 

ЃԑЄ ꜠ ֥ⅎ  

̆Ὲ ꜚ ֟ Ҋ̔ 
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ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

 ᶛ  ᶛ  ᶛ 

 983,868.66 51.90% 588,268.61 46.72% 511,539.29 49.79% 

֟ 45.41 0.00% - - - - 

 12,318.83 0.65% 3,000.00 0.24% 4,223.20 0.41% 

 228,819.00 12.07% 210,542.88  16.72% 166,540.06  16.21% 

 32,164.27 1.70% 4,329.94 0.34% 372.64 0.04% 

ט  31,329.34 1.65% 43,699.08 3.47% 50,256.47 4.89% 

ῒז  20,497.70 1.08% 8,777.34  0.70% 32,903.92  3.20% 

 531,102.11 28.01% 336,835.92 26.75% 218,871.21 21.31% 

ѿ ῤ⌠

ꜚ ֟ 
265.30 0.01% 255.74 0.02% 399.25 0.04% 

ῒז ꜚ ֟ 55,423.01 2.92% 63,457.75  5.04% 42,196.90  4.11% 

ꜚ ֟  1,895,833.63 100.00% 1,259,167.25 100.00% 1,027,302.94 100.00% 

̆Ὲ ꜚ ֟№≢ҹ 1,027,302.94̓ ᾝȁ1,259,167.25̓ ᾝ

1,895,833.63̓ ᾝ̆Һ ȁ Ȃ ̆

Ὲ ꜚ ֟ ꜚ ’ Ҋ̔ 

1ȁ  

̂1̃ ’ 

̆Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

 281.65 228.27 3,139.36 

 736,908.65 503,006.82 458,543.52 

ῒז  246,678.37 85,033.52 49,856.41 

 983,868.66 588,268.61 511,539.29 

̆Ὲ ᵩ №≢ҹ 511,539.29̓ ᾝȁ588,268.61̓ ᾝ

983,868.66̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 49.79%ȁ46.72% 51.90%̆ Ὲ

ꜚ ֟Ҭ ̆ ’ Ȃ Ὲ ≠ ̆

Ὲ ᵩ ҉ Ȃ 

Ὲ ῒז Һ ҹ ( Ὲ ῒ №
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ᵬҹ Ṣ Ḡ)ȁḤ Ḡ ȁḠ₱Ḡ ȁ Ḡ ȁ

‟ ̆ ԍ ᶏ ⌠ └ ֟Ȃ ӊ ̆Ὲ

ҬҌ ȁ ‟ ᶏ └ȁ ῒז Ȃ 

̂2̃ ֜ ’ 

ῤ̆Ὲ ֜ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ט  5,555.32 4,980.18 13,370.58 

ט ꜚ ₮ ᶛ 0.15% 0.17% 0.61% 

 173.77 307.76 174.13 

ꜚ ῀ ᶛ 0.004% 0.009% 0.007% 

Ὲ ֟ ѿҩ׆ Ȃ ѿ

ҩ ԍ ̆ ү ̆p Ҭ׆ ץ

Һ ̆ ῒ ῤ ԍ

ӊҬ̆ Ḡ ҍ֜ ҍ ῤ ѿ ≢Ȃ

ԍ ֟ ᴆ └ ҹ̆Ḡ ≠ ҍ ᾟ№

ᶫ Ὲ̆ ῤ ѿ ₮ Һ̆ ԍ ҉

ȁ ≠ ȁ ȁ ễ Ȃ ̆Ὲ

ט №≢ҹ 13,370.58̓ ᾝȁ4,980.18҆ᾝ 5,555.32҆ᾝ̆ ꜚ

₮ ᶛ№≢ҹ 0.61%ȁ0.17% 0.15%̆ ғ ᵣ Ҋ  Ȃל

̆Ὲ №≢ҹ 174.13҆ᾝȁ307.76҆ᾝ 173.77

҆ᾝ̆ ꜚ ῀ ᶛ№≢ҹ 0.007%ȁ0.009% 0.004%̆ Һ ҹ

҉ ף ט֜ ֜ ȁ ῤ ᾟṿ ̆

Ȃ 

2ȁ ֟ 

̆Ὲ ֟ №≢ҹ 0.00҆ᾝȁ0.00҆ᾝ 45.41

҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 0.00%ȁ0.00% 0.00%̆ Һ ҹ≠ Ȃ 
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3ȁ  

̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

- ᾫ  12,109.83 3,000.00 4,223.20 

- ҙ ᾫ  209.00 - - 

- ᾫ  32,164.27 4,329.94 372.64 

 44,483.10 7,329.94 4,595.84 

Ὲ ҍ Ḥץ ҹҺ̆ Ȃ ῤ̆Ὲ

Һ ҹ ᾫ Ḥ̆ ᵞ̆ ᴇṿ

№≢ҹ 4,595.84҆ᾝȁ7,329.94҆ᾝ 44,483.10̓ ᾝ̆ ꜚ ֟ ᶛ№≢

ҹ 0.45%ȁ0.58% 2.35%̆ Ȃ ῤ̆

ⱴ Һ̆ ȁ ҍῈ Һ

ᾫ ╠̆ Ὲ ҉

ᵩ Ȃ2025 ̆Ὲ

2024 ⱴ 37,153.16̓ ᾝ Һ̆ Ὲ ԍ 2025 12 ⌠

ȁ ₮ΐ ᾫ ̆Ὲ ԍ ӥ Ȃ 

4ȁ  

̂1̃ ᵣ ’ 

̆Ὲ ᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ̂ 1  ̃
12,337.50 43,296.27 63,161.92 

ץ ᵩ  217,308.82 169,824.15 105,657.40 

ᵩ  229,646.32 213,120.42 168,819.32 

‰  827.32 2,577.54 2,279.25  

ᴇṿ 228,819.00 210,542.88 166,540.06 

ᵩ / ҙ ῀ 5.70% 7.14% 7.93% 

ᴇṿ/ ꜚ ֟ 12.07% 16.72% 16.21% 

1̔Ὲ № ᴇ ̆ ΐ‰↕ ῏
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̆Ὲ № № ҹץῈᾛᴇṿ ғῒ ꜚ ῀  

̆Ὲ ᴇṿ№≢ҹ 166,540.06̓ ᾝȁ210,542.88

҆ᾝ 228,819.00̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 16.21%ȁ16.72% 12.07%̆

Һ ҹ ֟ Ȃ 

̆Ὲ ᵩ №≢ҹ 168,819.32̓ ᾝȁ213,120.42

҆ᾝ 229,646.32̓ ᾝ̆ ҙ ῀ ᶛ№≢ҹ 7.93%ȁ7.14% 5.70%Ȃ

ῤῈ ᵩ ҙⱵ Ȃ 

̂2̃ №  

̆Ὲ ᵩ ↓ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

 ᶛ  ᶛ  ᶛ 

1  ῤץ

̂ 1 ̃ 
228,518.77 99.51% 210,708.19 98.87% 154,576.15  91.56% 

1-2  1,000.34 0.44% 10.84 0.01% 13,862.48  8.21% 

2-3  1.17 0.00% 2,301.11 1.08% 380.68  0.23% 

3  - - 0.05% 100.28 0.05% 126.04 ҉ץ

 229,646.32 100.00% 213,120.42 100.00% 168,819.32 100.00% 

ῤ Ὲ̆ Һ ҹ 1 ῤ̆ץ ᶛ 90%̆

’ Ȃ 

ץ3̃̂ ᵩ ‰ ’ 

Ὲ̆ ץ ᵩ ‰ ̆ ‰

’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025 12 31  2024 12 31  2023 12 31  

 

ᵩ  

 

‰  

 

ᵩ  

 

‰  

 

ᵩ  

 

‰  

‰  
66.22 66.22 1,622.31 1,622.31 1,622.31 1,622.31 

ᵞ

‰  
34,996.54 101.17 29,753.67 87.22  69,268.65 354.31  

ԍ

Ḥ

‰  

182,246.06 659.93 138,448.17 868.02  34,766.44 302.64  
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2025 12 31  2024 12 31  2023 12 31  

 

ᵩ  

 

‰  

 

ᵩ  

 

‰  

 

ᵩ  

 

‰  

 217,308.82 827.32 169,824.15 2,577.54  105,657.40 2,279.25  

1̃ ‰  

2023 2024 ̆Ὲ ‰ ҹ

Ὲ Ҋץ̂ ҹľ Ŀ̃ Ȃ ԍ 2023

֟ Ὲ̆ ץ ̆ ῒ ᵩ 1,622.31̓ ᾝῃ

‰ Ȃҹ 2̆025 10 Ὲ̆ ⁞ 295.73҆ᾝṽⱵ̆

ҍ Ὲ ѿ Ὲ ᾝ ҙ ᴍ Ὲ Ҋץ̂ ľ ҙ

ᴍĿ̃ ̆ ҙ ᴍ Ὲ ṽⱵ̆№ 12

̆ט ≠ 0.2% ≠ ȂῈ ⅞ ҹ

̆ Ҍ ̆ῃ ‰ Ȃ2025 ̆Ὲ

⌠ ‰ 140.98҆ᾝȂ 

2025 ̆ ԍ NORVIC SHIPPING ASIA PTE LTD. ̆ғ

Ὲ ҍ ӊ Ԉ Ὲ̆ ץ ̆ ῒ

ᵩ 66.22҆ᾝῃ ‰ Ȃ 

2̃ ԍ Ḥ ‰  

ᵝ̔҆ᾝ 

’ 
2025 12 31  

ᵩ  ‰  ᶛ 

Ḥ ῤ 176,281.06  504.14  0.29% 

Ḥ 3ҩ ῤ 5,734.62  79.48  1.39% 

3-6ҩ  159.02  4.95  3.11% 

6-12ҩ  -    -    - 

1  100.00%  71.36  71.36 ҉ץ

 182,246.06 659.93 0.36% 

’ 
2024 12 31  

ᵩ  ‰  ᶛ 

Ḥ ῤ 131,412.92 482.03 0.37% 

Ḥ 3ҩ ῤ 11.07 0.16  1.43% 
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3-6ҩ  6,855.52 217.18  3.17% 

6-12ҩ  - - - 

1  100.00% 168.65 168.65 ҉ץ

 138,448.17 868.02 0.63% 

’ 
2023 12 31  

ᵩ  ‰  ᶛ 

Ḥ ῤ 34,584.26 124.50  0.36% 

Ḥ 3ҩ ῤ 4.11  0.06  1.46% 

3-6ҩ  - - - 

6-12ҩ  - - - 

1  100.00% 178.08 178.08 ҉ץ

 34,766.44 302.64 0.87% 

3̃ ᶛҍ ҙ Ὲ ’ 

Ὲ ᶛҍ ҙῈ Ҋ̔ 

Ὲ  ᶛ 

ҙ 
1 ῤ̆ץ ᶛ 5%̕ 1-2 ̆ ᶛ 20%̕  

2-3 ̆ ᶛ 50%̕ 3 ̆҉ץ ᶛ 100% 

 

ŵ ̔ 

1 ῤ̆ץ ᶛ 5%̕ 1-2 ̆ ᶛ 10%̕  

2-3 ̆ ᶛ 50%̕ 3 ̆҉ץ ᶛ 100% 

Ŷ ̔ 

1 ῤ̆ץ ᶛ 2023 ҹ 2.53%ȁ2024 ҹ 1%ȁ2025 ҹ 1%̕ 

1-2 ̆ ᶛ 2023 ҹ 2.72%ȁ2024 ҹ 3%ȁ2025 Ҍ ̕ 

2-3 ̆ ᶛ 2023 ҹ 3%ȁ2024 ҹ 3%ȁ2025 ҹ 3%̕ 

3 ̆҉ץ ᶛ 2023 ҹ 3%ȁ2024 ҹ 3%ȁ2025 ҹ 3% 

ҙ 

1 ῤ̆ץ ᶛ 3%̕ 1-2 ̆ ᶛ 10%̕  

2-3 ̆ ᶛ 20%̕ 3-4 ̆ ᶛ 50%̕  

4-5 ̆ ᶛ 70%̕ 5 ̆҉ץ ᶛ 100% 

Ҭᴯ  

3ҩ ῤ̆ץ ᶛ 1%̕ 4-12ҩ ̆ ᶛ 5%̕ 

1-2 ̆ ᶛ 20%̕ 2-3 ̆ ᶛ 50%̕  

3 ̆҉ץ ᶛ 100% 

ҬḤ  

ŵ ̔ 

1-180 ̆ ᶛ 5%̕ 180 -1 ̆ ᶛ 10%̕  

1-2 ̆ ᶛ 30%̕ 2-3 ̆ ᶛ 50%̕  

3 ̆҉ץ ᶛ 100% 

Ŷץ Ḥ Ҍ ‰  

ֲ 

ŵ ԍ Ḥ ̔ 

Ḥ ῤ̔ ᶛ 2023 ҹ 0.36%ȁ2024 ҹ 0.37%ȁ2025 ҹ 0.29% 

Ḥ 3ҩ ῤ̔ ᶛ 2023 ҹ 1.46%ȁ2024 ҹ 1.43%ȁ2025

ҹ 1.39% 

Ḥ 3-6ҩ ̔ ᶛ 2023 Ҍ ȁ2024 ҹ 3.17%ȁ2025

ҹ 3.11% 
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Ὲ  ᶛ 

Ḥ 6-12ҩ ̔ ᶛ 2023 Ҍ ȁ2024 Ҍ ȁ2025 Ҍ

 

Ḥ 1 ̔҉ץ ᶛҹ 100.00% 

Ŷ ᵞ ̔ 

ᶛ 2023 ҹ 0.51%ȁ2024 ҹ 0.29%ȁ2025 ҹ 0.29% 

̔ ҙ Ὲ Ὲ  

ҙ Ὲ ̆ ᶛ ‰ Ȃ

Ὲ ȇᴑҙᴪ ‰↕Ȉ ῏ ῍ץ̆ ҹᶭ ̆ Ҍ

Ḥ ⅞№ҹҌ ץ̆ Ḥ ҹ ̆ ҩ ֟

ṽ ᵀῒḤ ∆ ⱴ̆ №≢ ῒ ‰

ȁ Ḥ ῒ ꜚ̆ ֲ ‰ ᾟ№̆ ‰

ΐ ҍ̆ ҙ Ὲ ‰ ֲҌ

Ȃ 

̆ ֲ ‰ ᵩ ᶛҍ ҙ

Ὲ Ҋ̔ 

Ὲ  2025 12 31  2024 12 31  2023 12 31  

ҙ 6.36% 6.09% 5.43% 

 6.29% 5.49% 4.56% 

ҙ 24.90% 28.78% 17.30% 

Ҭᴯ  1.36% 1.18% 1.18% 

ҬḤ  1.23% 1.96% 1.58% 

 8.03% 8.70% 6.01% 

Ὲ  0.36% 1.21% 1.35% 

̔ ҙ Ὲ Ὲ  

Ὲ ԅҌ Ḥ ῍ץ̆ ҹᶭ ᵀ

Ḥ ȂῈ Һ ҹ ῤ ᴑҙ̆Ḥ ’ ̆

Ὲ 1 ῤץ Ὲ̆ ̆

ᶛ ̆ ᵞ̆ ‰ ᶛᵞԍ ҙ Ὲ

̆ΐ Ȃ 

̂4̃ ’ 

2026 4 30 ̆Ὲ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

 ᵩ   ᶛ 

2025 12 31  229,646.32 220,503.02 96.02% 

2024 12 31  213,120.42 211,803.70 99.38% 

2023 12 31  168,819.32 167,505.99 99.22% 

̆Ὲ 2026 4 30 ᶛ№≢ҹ

99.22%ȁ99.38% 96.02%̆ ╧ ‰ ̆

ᶛ№≢ҹ 99.96%ȁ99.97% 96.05%ȂῈ ᶛ ̆

’ Ȃ 

̂5̃ ╠ԓ ’ 

̆Ὲ ᵩ ╠ԓ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ᵝ  Һ ֜ ῤ  ᵩ  
ᵩ

ᶛ 

2025 12

31  

Ҭ ᴍ Ὲ  ֟  35,318.85 15.38% 

HJF 
֟ ȁῌ ȁ

 
33,853.96 14.74% 

 ֟  19,136.41 8.33% 

 ֟  18,497.91 8.05% 

̂ ̃ ҙ Ὲ  ֟  17,570.71 7.65% 

 124,377.84 54.16% 

2024  

12 31  

Ҭ ᴍ Ὲ  ֟  31,051.14 14.57% 

HJF 
ȁῌ ȁ

֟  
29,098.53 13.65% 

 ֟  21,272.45 9.98% 

ῐ ₮ Ὲ  ֟  17,357.57 8.14% 

 ֟  16,935.97 7.95% 

 115,715.68 54.30% 

2023  

12 31  

HJF ȁῌ  69,268.11 41.03% 

 ֟  37,371.87 22.14% 

Ҭ ᴍ Ὲ  ֟  21,864.86 12.95% 

 ֟  11,634.93 6.89% 

Ὲ  ֟  5,210.70 3.09% 

 145,350.46 86.10% 
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̂6̃Ὲ ץ ȁ ץ ’ 

̆Ὲ ╠ԓ ̂ ᵣ ̃Ҍ ̆

̆ Ḥ ᾫ ’ ΐ̆ᵣ

Ҋ̔ 

ᵝ̔҆ᾝ 

 
 

Ὲ  

῀

Ḥ

 

῀

ᾫ

 

 

Ḥ

/

ᶛ 

2025

 

1  294,667.23 - 426,736.43 69.05% 

2  7,885.16 - 260,270.77 3.03% 

3  - 254,687.48 254,687.48 100.00% 

4 

ENERGY 

MATERIAL 

TECHNOLOGY 

SEOUL CO.,LTD 

- - 242,500.97 - 

5 HJF - - 188,046.70 - 

 302,552.38 268,191.90 1,372,242.35 41.59% 

2024

 

1 
Ὲ

 
909.30 108,064.35 193,702.50 56.26% 

2 HJF - - 183,601.87 - 

3  91,281.25 - 174,472.96 52.32% 

4  - 156,739.89 156,739.89 100.00% 

5 
‚

Ὲ  
- - 145,471.91 - 

 92,190.54 264,804.24 853,989.13 41.80% 

2023

 

1  122,813.75 - 122,813.75 100.00% 

2  - 121,584.78 121,584.78 100.00% 

3 
҉

ᴋῈ  
- - 99,972.95 - 

4 
Ҭ ᴍ

Ὲ  
97,389.88 - 97,389.88 100.00% 

5 
Ὲ

 
- 42,846.62 89,048.63 48.12% 

 220,203.63 164,431.40 530,809.99 72.46% 

5ȁ ט  

ῤ̆Ὲ ט Һ ҹ ט Ȃ ̆Ὲ ט

№≢ҹ 50,256.47̓ ᾝȁ43,699.08̓ ᾝ 31,329.34̓ ᾝ̆ ꜚ ֟ ᶛ
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№≢ҹ 4.89%ȁ3.47% 1.65%Ȃ2023 ̆Ὲ ט ̆Һ

HJF ѿ ֟ ԍ 2022 10 ֟̆Ὲ HJF

ט ⱴȂ 

̆Ὲ ט ᵩ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

ᵩ  ᶛ ᵩ  ᶛ ᵩ  ᶛ 

1  ῤץ

̂ 1 ̃ 
30,150.90 96.24% 43,278.64 99.04% 49,026.18 97.55% 

1-2  810.57 2.59% 288.11 0.66% 904.63 1.80% 

2-3  261.70 0.84% 99.70 0.23% 298.48 0.59% 

3  0.05% 27.19 0.07% 32.64 0.34% 106.16 ҉ץ

 31,329.34 100.00% 43,699.08 100.00% 50,256.47 100.00% 

ῤ̆Ὲ ט Һ Ҭԍ 1 ῤ̆ץ Ȃ 

6ȁῒז  

̆Ὲ ῒז ᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

≠  764.84 837.31 1,342.78 

ῒז  20,934.93 9,108.18  32,262.22  

ᵩ  21,699.77 9,945.49  33,605.00  

⁞̔ ‰  1,202.07 1,168.15  701.08  

ᴇṿ 20,497.70 8,777.34  32,903.92  

ꜚ ֟ ᶛ 1.08% 0.70% 3.20% 

̆ ≠ ̆Ὲ ῒז ᵩ ⅞№ ’ Ҋ  ̔

ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

      

ף ף ṿ  - - - - 5,109.58 15.84% 

₮  5,328.64 25.45% 3,361.10 36.90% 6,601.56 20.46% 

Ḡ  7,002.55 33.45% 3,142.44 34.50% 2,559.76 7.93% 

 7,100.74 33.92% 1,370.69 15.05% 5,812.78 18.02% 
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2025 12 31  2024 12 31  2023 12 31  

      

 859.84 4.11% 922.57 10.13% 404.61 1.25% 

 52.25 0.25% 53.43 0.59% 11,318.61 35.08% 

ᵩ  1.81 0.01% 1.81 0.02% 10.56 0.03% 

ף  0.23% 74.70 - - - - טף

ῒ1.15% 370.06 2.81% 256.12 2.81% 589.10 ז 

 20,934.93 100.00% 9,108.18 100.00% 32,262.22 100.00% 

̆Ὲ ῒז Һ ₮ ȁ Ḡ ȁ

Ȃ2024 ̆Ὲ ῒז 2023 ⁞ 24,126.57̓ ᾝ̆Һ Ὲ

Ὲ OSS⁞ қ ⁞ Ȃ2025 ̆Ὲ

ῒז 2024 ⱴ 11,720.35̓ ᾝ Һ̆ ŵῈ ῤ Ὲ

̆ט ⌠ ט

ⱴ̕Ŷ Ὲ ҙⱵ ̆ ᶫ ט Ḡ ⱴȂ 

7ȁ  

̆Ὲ ᴇṿ№≢ҹ 218,871.21̓ ᾝȁ336,835.92̓ ᾝ

531,102.11̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 21.31%ȁ26.75% 28.01%Ȃ 

Ὲ Һ ȁ ֟ ֟ ̆ Һ ҹ ֟

ȁ ȁ ᴆ ̆ ֟ Һ ҹῈ ֟ Ҭ ֟ ̆֟ Һ ҹ

ȁ ȂῈ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 ≢ ᵩ   ᴇ‰  ᴇṿ 

2025  

12 31  

 322,951.58 60.81% - 322,951.58 

֟  30,917.86 5.82% - 30,917.86 

֟  177,232.67 33.37% - 177,232.67 

 531,102.11 100.00% - 531,102.11 

2024  

12 31  

 175,874.63 52.21% - 175,874.63 

֟  56,969.82 16.91% - 56,969.82 

֟  104,003.20 30.88% 11.73 103,991.47 

 336,847.65 100.00% 11.73 336,835.92 

2023   91,404.53 41.15% 2,033.05 89,371.48 
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 ≢ ᵩ   ᴇ‰  ᴇṿ 

12 31  ֟  19,103.10 8.60% 27.00 19,076.10 

֟  111,613.48 50.25% 1,189.85 110,423.63 

 222,121.11 100.00% 3,249.90 218,871.21 

2024 ̆Ὲ ᵩ 2023 ⱴ 114,726.54̓ ᾝ̆Һ ̔

ŵ ONC ҈ MHP֟ ֟̆ ⱴ̆ғ

ҹ֟ Ữ ᴆ ῀ ̕Ŷ KPS

ԋ ֟ ֟̆ ⱴץ ֟ ⱴȂ 

2025 ̆Ὲ ᵩ 2024 ⱴ 194,254.46̓ ᾝ̆Һ ŵ

KPS ԋ ֟ ֟ ̆ ֟

ⱴ̕Ŷ ԍ ᴇ ԍ 2025 ῤ ҉ ̆Ὲ ⱴ ̆

ᴇ ⱴ̆ ⱴȂ 

̆Ὲ ᴇ‰ ᵩ №≢ҹ 3,249.90҆ᾝȁ11.73

҆ᾝ 0.00҆ᾝ̆ ᵩ ᶛ№≢ҹ 1.46%ȁ0.00% 0.00%ȂῈ

ҩ ֟ ṽ ̆ ҍ ‪ṿ ᵞ ̆

‪ṿᵞԍ ᴇ‰ Ȃ2023 ֟ ᴇ

̆Ὲ ԅ 3,249.90̓ ᾝ ᴇ‰ Ȃ 

8ȁѿ ῤ⌠ ꜚ ֟ 

̆Ὲ ѿ ῤ⌠ ꜚ ֟№≢ҹ 399.25҆ᾝȁ255.74

҆ᾝ 265.30҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 0.04%ȁ0.02% 0.01%̆ ѿ

ῤ⌠ ̆ ᵞȂ 

9ȁῒז ꜚ ֟ 

̆Ὲ ῒז ꜚ ֟№≢ҹ 42,196.90̓ ᾝȁ63,457.75̓ ᾝ

55,423.01̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 4.11%ȁ5.04% 2.92%̆ Һ ҹ

ṿ ȁ ט ȁ῏ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

ṿ  46,953.83 55,261.47 26,113.27 

ט  2,297.57 - - 
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 2025 12 31  2024 12 31  2023 12 31  

῏  3,422.35 7,296.01 13,330.34 

 1,951.17 900.27 2,753.29 

҉  748.65 - - 

ҩֲ  49.44 - - 

 55,423.01 63,457.75 42,196.90 

ЃҎЄ ꜠ ֥ⅎ  

̆Ὲ ꜚ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

 ᶛ  ᶛ  ᶛ 

 258.49 0.01% 523.79 0.02% 1,544.87 0.08% 

 234,990.23 8.02% 196,451.10 7.75% 156,428.67 7.86% 

ῒז ꜚ ֟ - 0.00% 634.41 0.03% 5,159.94 0.26% 

֟ 21,896.20 0.75% 33,523.89 1.32% - - 

֟ 2,034,042.04 69.42% 1,717,361.92 67.72% 889,590.15 44.70% 

 510,361.18 17.42% 446,208.11 17.60% 755,662.67  37.97% 

ᶏ ֟ 871.14 0.03% 1,672.11 0.07% 5,128.83 0.26% 

֟ 68,878.36 2.35% 76,765.47 3.03% 107,901.74 5.42% 

 21,803.69 0.74% 21,803.69 0.86% 21,803.69 1.10% 

 380.98 0.01% 335.91 0.01% 1,600.71 0.08% 

֟ 20,411.14 0.70% 10,817.84  0.43% 9,749.10  0.49% 

ῒז ꜚ ֟ 16,238.05 0.55% 29,852.39 1.18% 35,368.23 1.78% 

ꜚ ֟  2,930,131.50 100.00% 2,535,950.64  100.00% 1,989,938.61  100.00% 

̆Ὲ ꜚ ֟№≢ҹ 1,989,938.61̓ ᾝȁ2,535,950.64̓

ᾝ 2,930,131.50̓ ᾝ̆Һ ֟ȁ ȁ ȁ ֟

Ȃ ̆Ὲ ꜚ ֟ ꜚ ’ Ҋ̔ 

1ȁ  

Ὲ̆ ᴇṿ№≢ҹ 1,544.87̓ ᾝȁ523.79҆ᾝ

258.49҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 0.08%ȁ0.02% 0.01%̆ Һ ҹῈ

₮ ⱲῈ ֟ ṽⱵ ֟
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̂ ῃ ⁞ṿ‰ ̃Ȃ 

2ȁ  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

HJF 151,889.87 113,939.25 77,675.39 

אל  78,753.28 78,814.48 79,052.92 ף

MJM 4,047.45 3,697.36 - 

 234,990.23 196,451.10  156,428.67 

̆Ὲ ᴇṿ№≢ҹ 156,428.67҆ᾝȁ

196,451.10̓ ᾝ 234,990.23̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 7.86%ȁ7.75%

8.02%̆ ᴑҙ HJFȁ אל ȁMJMף ̆҉ ᴑҙΐᵣ ’

ӥľ  ֲ ’Ŀӊľ ȁ ֲ Ὲ ȁ Ὲ

ȁ ᴑҙҍ№Ὲ ’Ŀӊľ̂ ԋ̃ Ὲ Ŀ ľ ԋ  

ᴆĿӊľ ᴆΈ Ὲ ȁ Ὲ ’ĿȂ 

2024 ̆Ὲ 2023 ⱴ 40,022.43̓ ᾝ̆2025

̆Ὲ 2024 ⱴ 38,539.14̓ ᾝ̆Һ HJF

≠ Ȃ 

3ȁῒז ꜚ ֟ 

̆Ὲ ῒז ꜚ ֟ №≢ҹ 5,159.94̓ ᾝȁ634.41

҆ᾝ 0.00҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 0.26%ȁ0.03% 0.00%̆ Һ ҹ

≠ ̆ Ȃ 

4ȁ ֟ 

̆Ὲ ֟ №≢ҹ 0.00҆ᾝȁ33,523.89̓ ᾝ

21,896.20҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 0.00%ȁ1.32% 0.75%̆ 2024

֟ ⱴ Һ̆ ꞉ ד ⅞ ԍ Ὲ ֟ ֟

ҙⱵ ֟ ̆ ԍ ץ

Ҭ֟ Ὲ̆ ⌠ ╠ҙⱵ ’Ҋ ד ℗ ̆
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꞉ ԍ 2024 12 20 ‗ ד ̆ ԍ₮ ₮ Ȃ2025

̆ ԍ҉ ד ⌠ ӯ ׅ̆ ԍ ̆Ὲ

ᾝ ֟ ᵀ Ὲ ד ᵀ̆ ᵀ ԅ

10,058.45̓ ᾝ⁞ṿ‰ Ȃ 

5ȁ ֟ 

̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

ѿȁ ṿ    

 1,121,055.87 889,325.68 426,211.20 

 1,183,168.40 991,995.62 551,525.46 

ΐ 85,653.42 69,138.57 54,509.30 

ⱲῈ  6,787.30 6,018.09 5,327.08 

ṿ  2,396,664.99 1,956,477.95 1,037,573.04 

ԋȁ     

 137,406.22 81,994.94 47,516.82 

 190,720.61 131,985.72 83,630.31 

ΐ 30,490.72 21,793.49 14,324.06 

ⱲῈ  4,005.40 3,341.87 2,511.70 

 362,622.95 239,116.03 147,982.89 

҈ȁ⁞ṿ‰  - - - 

ȁ ᴇṿ    

 983,649.65 807,330.73 378,694.38 

 992,447.80 860,009.89 467,895.15 

ΐ 55,162.70 47,345.08 40,185.24 

ⱲῈ  2,781.90 2,676.22 2,815.38 

ᴇṿ  2,034,042.04 1,717,361.92 889,590.15 

̂1̃ ֟ ꜚ 

Ὲ̆ ֟ ᴇṿ№≢ҹ 889,590.15̓ ᾝȁ1,717,361.92

҆ᾝ 2,034,042.04̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ44.70%ȁ67.72% 69.42%Ȃ

Ὲ ֟Һ ̆ ῤῈ ֟
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ⱴ̆Һ Ὲ Ȃ 

ῤ Ὲ̆ ֟Һ ҹ ̆ ṿҍ֟

ꜚ ’ Ҋ̔ 

 
2025 12 31  2024 12 31  2023 12 31  

 ꜚ ᶛ  ꜚ ᶛ  

ṿ̂҆ᾝ̃ 
1,121,055.87 26.06% 889,325.68 108.66% 426,211.20 

ṿ̂҆ᾝ̃ 
1,183,168.40 19.27% 991,995.62 79.86% 551,525.46 

MHP ‰

֟ ̂҆ ̃ 
73.50 0.00% 73.50 101.38% 36.50 

‰֟

̂҆ ̃ 
128.46 196.20% 43.37 189.10% 15.00 

҉ ̆ ῤῈ MHP֟ ̆Һ ֟

֟̆ ⱴ̆2024 2025 ̆ ֟

ⱴ̆Һ ԋ ֟ ԍ 2024 ֟Ȃ ֲ ֟

ꜚ ’ҍ ֲ ’ΐ Ȃ 

̂2̃ ֟ ⁞ṿ ’ 

2025 ̆Ὲ ֟ ̂ ‪ṿ/ ṿ̃ҹ 84.87%̆

֟ ’ ᶃ̆ᶏ ’ ̆Ҍ ⁞ṿ Ȃ 

̂3̃ ֟ ҍ ҙ Ὲ №  

Ὲ ҍ ҙ Ὲ ̆ Ҋ̔ 

֟ ≢ Ὲ  ̂ ̃ ṿ ̂%̃ ̂%̃ 

 

ҙ 10-35 0-10 2.57-10.00 

 25 10 3.60 

ҙ 10-50 0-10 1.80-10.00 

Ҭᴯ  20-30 0-5 3.17-5.00 

ҬḤ  - - - 

ֲ 5-20 0-5 4.75-20.00 

 

ҙ 5-16 0-10 5.63-20.00 

 10 10 9.00 

ҙ 5-10 0-10 9.00-20.00 

Ҭᴯ  10-16 0-5 5.94-10.00 



ⱬאל ᴍ Ὲ                                        ӥ 

243 

֟ ≢ Ὲ  ̂ ̃ ṿ ̂%̃ ̂%̃ 

ҬḤ  4-10 0-8 10-25 

ֲ 3-20 0-5 4.75-33.33 

ΐ 

ҙ 5-10 0-10 9.00-20.00 

 5 10 18.00 

ҙ 5-10 0-10 9.00-20.00 

Ҭᴯ  4-8 0-5 11.88-25.00 

ҬḤ  8-10 0-8 9-13 

ֲ 4-10 0-5 9.50-25.00 

ⱲῈ  

ҙ 5-10 0-10 9.00-20.00 

 5 10 18.00 

ҙ 3-5 0-10 18.00-33.33 

Ҭᴯ  3-5 0-5 19.00-33.33 

ҬḤ  4-10 0-5 10-25 

ֲ 3-10 0-5 9.50-33.33 

̔ ҙ Ὲ Ὲ ̆ ҙ ⱲῈ ҹῒ

ῒז ̆ ҙ ⱲῈ ҹῒ ῒז ̆

ҬḤ ⱲῈ ҹῒ ῒז  

Ὲ ֟ ҍ ҙ Ὲ ԍ ῤ̆ ᵣ҉Ὲ

֟ ҍ ҙ҉ Ὲ Ҍ Ȃ 

6ȁ  

̂1̃ ’ 

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

 429,013.61 349,783.75 537,335.39  

 81,347.57 96,424.36 218,327.28  

 510,361.18 446,208.11 755,662.67 

̆Ὲ ᴇṿ№≢ҹ 755,662.67̓ ᾝȁ446,208.11

҆ᾝ 510,361.18̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 37.97%ȁ17.60% 17.42%̆

Ὲ ᵣ Һ̆ Ὲ ῤᵝԍ № ֟

ԍ ̆ ֟ ῀ Ȃ 
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2024 ̆Ὲ 2023 ⁞ 309,454.56̓ ᾝ̆Һ Ὲ

‚ ҈ 2024 ῤ ֟ Ȃ2025 Ὲ̆ 2024

ⱴ 64,153.07̓ ᾝ̆Һ ⱬאל ֟

ⱴ Ȃ 

̂2̃Һ ꜚ ’ 

̆Ὲ Һ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

2025 12 31  ∆  ⱴ ⁞   

҈  40,533.28 34,959.85 46,021.55 29,471.57 

ԋ  230,442.51 407,954.22 398,213.62 240,183.10 

ⱬאל  47,250.07 31,915.99 - 79,166.06 

 318,225.85 474,830.06 444,235.18 348,820.74 

2024 12 31  ∆  ⱴ ⁞   

҈  393,717.54 428,020.44 781,204.70 40,533.28 

ԋ  89,563.66  233,685.03  92,806.18 230,442.51 

ⱬאל  1,450.05 45,875.21  75.19  47,250.07 

 484,731.25  707,580.69  874,086.08  318,225.85  

2023 12 31  ∆  ⱴ ⁞   

҈  46,513.40 347,204.15 - 393,717.54 

ԋ  4,315.91 85,247.75  - 89,563.66  

ԋ  125,566.40 53,026.97  178,593.37  - 

ѿ  166,795.35 31,837.51  198,632.86  - 

 343,191.05 517,316.37  377,226.23  483,281.20  

7ȁᶏ ֟ 

̆Ὲ ᶏ ֟ №≢ҹ 5,128.83̓ ᾝȁ1,672.11̓ ᾝ

871.14҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 0.26%ȁ0.07% 0.03%̆ Ὲ ᶏ

֟Һ ҹ Ȃ2024 Ὲ ᶏ ֟ 2023 ⁞ 3,456.72

҆ᾝ̆Һ Ὲ №҉ ⱲῈ Ȃ2025 ̆Ὲ ᶏ ֟

ᴇṿ 2024 ⁞ 800.97҆ᾝ̆Һ ᶏ ֟ Ȃ 
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8ȁ ֟ 

̆Ὲ ֟ ṿȁ ᴇṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

ѿȁ ṿ    

ᶏ  55,222.30 55,222.30 64,882.86 

ᴆ 1,898.81 3,610.45 3,171.02 

῏  58,339.04 59,663.72 58,786.41 

 115,460.16 118,496.48 126,840.29 

ԋȁ     

ᶏ  3,906.82 2,550.39 1,689.00 

ᴆ 1,149.10 1,744.49 919.99 

῏  27,475.94 23,067.17 16,329.56 

 32,531.86 27,362.04 18,938.55 

҈ȁ⁞ṿ‰     

ᶏ  - - - 

ᴆ - - - 

῏  14,049.94 14,368.97 - 

 14,049.94 14,368.97 - 

ȁ ᴇṿ    

ᶏ  51,315.49 52,671.92 63,193.86 

ᴆ 749.72 1,865.97 2,251.03 

῏  16,813.16 22,227.59 42,456.85 

 68,878.36 76,765.47 107,901.74 

̆Ὲ ֟ ᴇṿ№≢ҹ 107,901.74҆ᾝȁ76,765.47

҆ᾝ 68,878.36̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 5.42%ȁ3.03% 2.35%Ȃ 

Ὲ ֟Һ ҹ ᶏ ῏ ῒ̆Ҭ̆ ῏ ֲ 2021

HPL ̆ HPLҍң 8 ≢

ҹ ֟Ȃ 

2024 ̆Ὲ ֟ ᴇṿ 2023 ⁞ 31,136.28̓ ᾝ̆Һ

̔ŵ ῏ ⁞ṿȂHPL ҍῒҬѿ ֟ ᴇ

ץ ѿ ̆ Ὲ̆ ῏ ῃ ⁞
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ṿ‰ ̕Ŷ Ȃ2024 10 ̆ Ὲ ⱬאל ԅῒ

ᵝԍ қ № ᶏ ΐ̆ᵣ ’ ľ ῇ  Ὲ

ҍ Ŀӊľ҂ȁ῏ ֜ Ŀӊľ̂ ̃ѿ ῏ ֜ Ŀӊľ2ȁѿ

Ẽ ῏ ֜ Ŀӊľ̂2̃῏ ֟ ĿȂ2025 ̆Ὲ ֟ ᴇ

ṿ 2024 ⁞ 7,887.11҆ᾝ̆Һ ֟ Ȃ 

9ȁ  

̆Ὲ ᴇṿ ҹ 21,803.69̓ ᾝ̆ Ȃ 

Ὲ 2021 Ὲ ᵬᴩᵄ Ὲ HPL 18%

Ȃ Ὲ ᵝԍ ֟ ֟̆ ῤ HPL ҙ

̆ ’ ̆Ὲ ⁞ṿ‰ Ȃ 

10ȁ  

Ὲ̆ №≢ҹ1,600.71̓ ᾝȁ335.91̓ ᾝ 380.98

҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 0.08%ȁ0.01% 0.01%̆ Ὲ

Һ ḱ ̆ Ȃ2024 ̆Ὲ 2023

⁞ 1,264.80̓ ᾝ̆Һ 2024 ῤῈ ҉ ⱲῈ Ȃ 

11ȁ ֟ 

̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

֟⁞ṿ‰ Ḥ ⁞

ṿ‰  
377.31 680.48  1,290.78  

 1,466.08 - - 

⅞ 1,310.22 1,022.99 769.74 

≠ 18,929.03 8,886.68 2,951.33 

ṽ 256.04 446.38 1,397.94 

֟Ὲᾛᴇṿ ꜚ 43.67 - 19.11 

 208.58 222.73 211.26 

Ԏ  - - 4,506.87 

֟  60.81 2.36 - 

 22,651.73 11,261.62  11,147.03  
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 2025 12 31  2024 12 31  2023 12 31  

⁞̔ ṽ 2,240.59 443.78 1,397.94 

֟‪  
20,411.14 10,817.84 9,749.10 

̆Ὲ ֟№≢ҹ 9,749.10҆ᾝȁ10,817.84҆ᾝ

20,411.14̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 0.49%ȁ0.43% 0.70%̆ Һ ҹ

≠ȁ Ԏ ṽ Ȃ2025 Ὲ̆ ֟ 2024

ⱴ 9,593.30҆ᾝ̆Һ KPS ԋ ֟̆֟ Ὲ

ῤῒזҺᵣ ̆ ≠ ⱴ ⱴ̆

֟ ⱴȂ 

12ȁῒז ꜚ ֟ 

̆Ὲ ῒז ꜚ ֟ №≢ҹ 35,368.23̓ ᾝȁ29,852.39

҆ᾝ 16,238.05̓ ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 1.78%ȁ1.18% 0.55%̆ Һ

ҹ ט ֟ Ȃ 

Ѓ Є ֥ Ⱶⅎ  

1ȁ ֟  

ῤ̆Ὲ ȁ Ҋ̔ 

 2025  2024  2023  

̂ ̃ 7.50  8.80  10.70  

̂ ̃ 18.32  15.83  13.80  

2023 ȁ2024 2025 ̆Ὲ №≢ҹ 10.70ȁ8.80 7.50̆

Ҋ Һ Ὲ ‚ ֟̆ ⱴ

Ȃ 

2023 ȁ2024 2025 ̆Ὲ №≢ҹ 13.80ȁ15.83

18.32̆ ᵣ ҉ Ὲ̆ל ’ Ȃ 

2ȁῈ ֟ ҍ ҙ҉ Ὲ №  

Ὲ ҍ ҙ҉ Ὲ ȁ ’ Ҋ̔ 
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 Ὲ  2025  2024  2023  

̂  ̃

ҙ 3.12 3.05 3.40 

 3.37 3.30 3.36 

ҙ 2.68 2.82 3.21 

Ҭᴯ  3.45 3.98 3.36 

ҬḤ  9.95 10.96 11.05 

ҙ  4.51 4.82 4.88 

ֲ 7.50 8.80  10.70  

̂ ̃ 

ҙ 10.04 8.25 8.28 

 6.21 4.78 4.98 

ҙ 32.63 22.46 18.45 

Ҭᴯ  8.78 9.95 8.37 

ҬḤ  37.03 43.01 38.57 

ҙ  18.94 17.69 15.73 

ֲ 18.32 15.83  13.80  

̔ ҙ Ὲ Ὲ  

ῤ Ὲ̆ ԍ ҙ Һ Ὲ ֟ ҙⱵ

῀ ȂῈ ҍץ ҙⱵҹҺ ҬḤ Ȃ 

ῤ̆Ὲ ҍ ҙ Ҍ Ȃ 

Ҏɻịẃ Ⱶɻ ꜠ ғ Ⱶⅎ  

Ѓ҅Є ẃ ‟ⅎ  

̆Ὲ ṽ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

 ᶛ  ᶛ  ᶛ 

ꜚ ṽ 1,662,590.45 60.81% 1,384,995.38 68.31% 982,305.60 58.85% 

ꜚ ṽ 1,071,452.84 39.19% 642,448.48 31.69% 686,901.18 41.15% 

ṽ  2,734,043.30 100.00% 2,027,443.86 100.00% 1,669,206.78 100.00% 

̆Ὲ ṽ №≢ҹ 1,669,206.78̓ ᾝȁ2,027,443.86̓ ᾝ

2,734,043.30҆ᾝ̆ ꜚ ṽ ṽ ᶛ№≢ҹ 58.85%ȁ68.31%

60.81%Ȃ 
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ЃԑЄ ꜠ ẃⅎ  

̆Ὲ ꜚ ṽ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

 ᶛ  ᶛ  ᶛ 

Ṣ  664,874.73 39.99% 650,854.70 46.99% 397,633.93 40.48% 

ṽ 1,008.25 0.06% - - - - 

ט  1,002.55 0.06% 2,686.25 0.19% - - 

ט  339,650.89 20.43% 231,576.24 16.72% 171,765.87 17.49% 

ṽ 13,627.71 0.82% 13,912.94 1.00% 30,903.01 3.15% 

ט  44,133.07 2.65% 29,797.58 2.15% 11,214.02 1.14% 

֜  77,430.16 4.66% 28,855.40 2.08% 12,267.05 1.25% 

ῒז ט  320,614.86 19.28% 287,747.87 20.78% 283,354.20 28.85% 

ѿ ῤ⌠

ꜚ ṽ 
199,080.50 11.97% 138,363.22 9.99% 73,427.83 7.48% 

ῒז ꜚ ṽ 1,167.73 0.07% 1,201.18 0.09% 1,739.70 0.18% 

ꜚ ṽ  1,662,590.45 100.00% 1,384,995.38 100.00% 982,305.60 100.00% 

̆Ὲ ꜚ ṽ№≢ҹ 982,305.60̓ ᾝȁ1,384,995.38̓ ᾝ

1,662,590.45̓ ᾝ̆Һ Ṣ ȁ ט ȁῒז ט Ȃ

̆Ὲ ꜚ ṽ ꜚ ’ Ҋ̔ 

1ȁ Ṣ  

̆Ὲ Ṣ №≢ҹ 397,633.93̓ ᾝȁ650,854.70̓ ᾝ

664,874.73̓ ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 40.48%ȁ46.99% 39.99%̆

Ṣ ֟ ‚ ץ Ὲ ҙⱵ

ⱴȂ 

2ȁ ṽ 

Ὲ̆ ṽ №≢ҹ0.00҆ᾝȁ0.00҆ᾝ 1,008.25

҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.00%ȁ0.00% 0.06%̆ Һ ҹ≠ Ȃ 

3ȁ ט  

Ὲ̆ ט №≢ҹ 0.00҆ᾝȁ2,686.25̓ ᾝ 1,002.55
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҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.00%ȁ0.19% 0.06%̆ ҹ ᾫ ̆

ᵞȂ 

4ȁ ט  

̆Ὲ ט ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

 ᶛ  ᶛ  ᶛ 

1  ῤץ

̂ 1 ̃ 
306,468.97 90.23% 199,189.38 86.01% 135,825.92 79.08% 

1  20.92% 35,939.96 13.99% 32,386.86 9.77% 33,181.92 ҉ץ

 339,650.89 100.00% 231,576.24 100.00% 171,765.87 100.00% 

̆Ὲ ט №≢ҹ 171,765.87̓ ᾝȁ231,576.24̓ ᾝ

339,650.89̓ ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 17.49%ȁ16.72% 20.43%Ȃ 

̆Ὲ ט Һ 1 ῤ̆1ץ ῤץ ט

ט ᶛ№≢ҹ 79.08%ȁ86.01% 90.23%̆ ̆ 1 ץ

҉ ט Һ ט ט Ȃ 

5ȁ ṽ 

̆Ὲ ṽ №≢ҹ 30,903.01̓ ᾝȁ13,912.94̓ ᾝ

13,627.71̓ ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 3.15%ȁ1.00% 0.82%̆ Ȃ

ṽ ꜚҺ ט ⌠ ῀ ӊ

ѿ Ȃ 

6ȁ ט  

̆Ὲ ט №≢ҹ 11,214.02̓ ᾝȁ29,797.58̓

ᾝ 44,133.07̓ ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 1.14%ȁ2.15% 2.65%̆ Һ

ט ȁ ȁ ȁ ȁ ≠ ȁ ᴪḠ ȁᵟ Ὲ Ȃ 

7ȁ ֜  

̆Ὲ ֜ Ҋ̔ 
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ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

ᴑҙ  69,762.77 10,005.89 7,157.72 

ṿ  2,960.28 5,809.19  1,346.30  

ҩֲ  727.45 1,001.53  1,540.19  

ף ף  2,314.78 10,614.61 1,566.16 

 406.92 760.67  543.03  

 41.01 253.87  16.74  

֟  398.07 25.85  16.50  

ⱴ 17.58 108.80  7.17  

ⱴ 11.72 72.53  4.78  

Ḡ  17.80 24.83  17.96  

ᶏ  98.67 25.79  13.30  

≠  6.50 2.15  1.12  

ῒ36.07  149.71 666.59 ז  

 77,430.16 28,855.40 12,267.05 

̆Ὲ ֜ №≢ҹ 12,267.05̓ ᾝȁ28,855.40̓ ᾝ

77,430.16̓ ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 1.25%ȁ2.08% 4.66%̆ Ὲ ֜

Һ ֜ᴑҙ ȁ ṿ ȁף ף Ȃ2024 ֜

̆Һ Ὲ № ף ף Ȃ2025 ֜ 2024

ⱴ 48,574.75̓ ᾝ̆Һ ֜ᴑҙ ԋ ↕ ⱴȂ 

8ȁῒז ט  

̆Ὲ ῒז ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

֟  305,520.35 230,603.44  165,436.93  

 - 5,705.64 104,421.48 

Ṣ ≠  - 36,752.32  418.67  

ט  3,976.30 3,427.45  4,178.58  

ȁ ȁḠ  2,833.47 2,585.96  951.53  

ף   507.33    - - טף

ῒ7,439.68  8,673.07 8,284.76 ז  
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 2025 12 31  2024 12 31  2023 12 31  

 320,614.86 287,747.87  283,354.20  

̆Ὲ ῒז ט №≢ҹ 283,354.20̓ ᾝȁ287,747.87̓

ᾝ 320,614.86̓ ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 28.85%ȁ20.78% 19.28%̆ ῒ

ז ט ҉ Һ̆ ֟ ‚ ̆ ֟

ⱴ Ȃ 

9ȁѿ ῤ⌠ ꜚ ṽ 

Ὲ ѿ ῤ⌠ ꜚ ṽ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

ѿ ῤ⌠ Ṣ  198,377.60 137,372.08 71,605.62 

ѿ ῤ⌠ ṽ 702.90 991.14 1,822.21 

 199,080.50 138,363.22  73,427.83  

̆Ὲ ѿ ῤ⌠ ꜚ ṽ №≢ҹ 73,427.83̓ ᾝȁ

138,363.22̓ ᾝ 199,080.50̓ ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 7.48%ȁ9.99%

11.97%ȂῈ ѿ ῤ⌠ ꜚ ṽҺ ҹѿ ῤ⌠ Ṣ Ȃ 

10ȁῒז ꜚ ṽ 

̆Ὲ ῒז ꜚ ṽ №≢ҹ 1,739.70̓ ᾝȁ1,201.18̓ ᾝ

1,167.73҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.18%ȁ0.09% 0.07%ȂῈ ῒז

ꜚ ṽҺ Ȃ 

ЃҎЄ ꜠ ẃⅎ  

̆Ὲ ꜚ ṽ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 12 31  2024 12 31  2023 12 31  

 ᶛ  ᶛ  ᶛ 

Ṣ  997,220.02 93.07% 595,047.22 92.62% 677,317.04 98.60% 

ṽ 323.97 0.03% 966.61 0.15% 4,849.37 0.71% 

ט  70.04 0.01% - - - - 

ט  5,955.56 0.56% 4,646.13 0.72% 3,486.79 0.51% 
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2025 12 31  2024 12 31  2023 12 31  

 ᶛ  ᶛ  ᶛ 

 834.30 0.08% 890.91  0.14% 845.05  0.12% 

ṽ 67,048.95 6.26% 40,897.61 6.37% 402.93 0.06% 

ꜚ ṽ  1,071,452.84 100.00% 642,448.48 100.00% 686,901.18 100.00% 

̆Ὲ ꜚ ṽ№≢ҹ 686,901.18̓ ᾝȁ642,448.48̓ ᾝ

1,071,452.84̓ ᾝ̆Һ ҹ Ṣ Ȃ ̆Ὲ ꜚ ṽ ꜚ

’ Ҋ̔ 

1ȁ Ṣ  

̆Ὲ Ṣ №≢ҹ 677,317.04̓ ᾝȁ595,047.22̓ ᾝ

997,220.02̓ ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 98.60%ȁ92.62% 93.07%̆ 2025

Ὲ Ṣ 2024 ⱴ 402,172.80̓ ᾝ Һ̆ KPS

7.41ַ ᾝȂ ѿ Ὲ Ṣ ΐᵣ ’

ľ̂ ̃ễṽ ⱬ№ Ŀӊľ1ȁ ѿ Ṣ ȁ῏ Ṣ ȁ

ṽⱵȁ ṽ Һ ṽ ȁ ȁ≠ ≠ ’Ŀӊľ̂ 1̃

Ṣ Ŀӊľ2̃ Ṣ ĿȂ 

2ȁ ṽ 

Ὲ̆ ṽ №≢ҹ4,849.37̓ ᾝȁ966.61̓ ᾝ 323.97

҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.71%ȁ0.15% 0.03%Ȃ2024 ̆Ὲ

ṽ Ҋ ̆Һ Ὲ №҉ ⱲῈ Ȃ 

3ȁ ט  

Ὲ̆ ט №≢ҹ 0.00҆ᾝȁ0.00҆ᾝ 70.04҆

ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.00%ȁ0.00% 0.01%̆ Ὲ № ט ῀

Ȃ 

4ȁ ט  

̆Ὲ ט №≢ҹ 3,486.79҆ᾝȁ4,646.13

҆ᾝ 5,955.56҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.51%ȁ0.72% 0.56%̆ Һ

ҹ ⅞Ȃ 
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5ȁ  

Ὲ̆ №≢ҹ 845.05҆ᾝȁ890.91҆ᾝ 834.30

҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.12%ȁ0.14% 0.08%̆ Һ ҹ ꜛȂ 

6ȁ ṽ 

̆Ὲ ṽ ᴇṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

Ὲ ᵀ ṿ  26.03 26.68 37.12 

Ὲ № ≠  49,719.09 32,009.67 255.98 

Ὲ № ≠  19,198.68 8,735.53 - 

ᶏ ֟ 214.78 357.69 1,021.74 

 130.95 194.88 486.03 

֟ ҍ  - 16.95 - 

   69,289.54 41,341.39 1,800.87 

⁞̔ ֟ 2,240.59 443.78 1,397.94 

 

ṽ‪  
67,048.95 40,897.61 402.93 

ꜚ ṽ ᶛ 6.26% 6.37% 0.06% 

̆Ὲ ṽ№≢ҹ 402.93҆ᾝȁ40,897.61̓ ᾝ

67,048.95̓ ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.06%ȁ6.37% 6.26%Ȃ2024

2025 Ὲ̆ ṽ ⱴ Һ̆ ⌠ Ὲ HPLȁ

ONC Ὲ HJF ֟̆Ὲ ᵬᴩᵄ‗ Ὲ 2024

֟ ≠ № ̆ 2024 ֟ ᵖ № ≠

̆ ṽȂ 

Ѓ Єịẃ Ⱶⅎ  

1ȁ ѿ Ṣ ȁ῏ Ṣ ȁ ṽⱵȁ ṽ Һ ṽ

ȁ ȁ≠ ≠ ’ 

̂1̃ Ṣ  

1̃ Ṣ  

2025 12 31 ̆Ὲ Ṣ Ҋ̔ 
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ᵝ̔҆ᾝ 

Ṣ  ▼ᵩ 1
 Ṣ ≠  ᵩ  

Ḥ ῏ 
6ҩ ῤ 1.40%-4.60% 423,575.54 

6ҩ -1 ῤ 1.10% 22,000.00 

 6ҩ ῤ 0.78%-1.00% 11,653.12 

ꜚ    205,547.58 

ῒҬ̔PT Bank Permata Tbk 6ҩ ῤ SOFR+2.70% 47,479.94 

OCBC Bank 6ҩ ῤ SOFR+1% 30,047.45 

қ֒  
6ҩ ῤ 3.85% 34,848.10 

6ҩ -1 ῤ 3.85% 14,542.05 

 6ҩ -1 ῤ 2.90% 20,000.00 

 6ҩ ῤ 3.00% 19,996.97 

ῐҙ  
6ҩ ῤ 3.30% 10,270.28 

6ҩ -1 ῤ 2.80% 1,000.00 

 6ҩ ῤ 2.61% 19,880.39 

ᾣ  6ҩ -1 ῤ 2.75% 7,000.00 

 6ҩ -1 ῤ 2.65% 482.41 

 662,776.24 

≠  2,098.49 

 664,874.73 

̔▼ᵩ 2025 12 31 Ṣ ▼ᵩ  

2̃ Ṣ  

2025 12 31 ̆Ὲ Ṣ Ҋ̔ 

ᵝ̔҆ᾝ 

Ṣ  ⌠ 1
 Ṣ ≠  ᵩ  

PT Bank Permata Tbk 2031/7/31 SOFR+2.70% 519,794.21 

῾ҙ  2031/5/24 LPR+0.05% 493,420.58 

ⱴ ᶸ  2026/12/31 SOFR+1.25% 83,524.91 

῾ҙ  2034/5/25ȁ2038/3/25 LPRȁLPR-0.75% 53,369.70 

 2038/3/25 LPR-0.75% 14,010.22 

 2026/10/8 2.70% 10,780.00 

֜  2026/11/24 3.50% 9,997.00 

 2038/3/25 LPR-0.75% 8,000.00 
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Ṣ  ⌠ 1
 Ṣ ≠  ᵩ  

ҬḤ  2030/3/6 LPR+0.3% 2,701.00 

 1,195,597.62 

⁞̔ѿ ῤ⌠ Ṣ  198,377.60 

 997,220.02 

̔ ̆⌠ ҹ Ҭ  

̂2̃῏ Ṣ  

̆Ὲ Ҍ ῏ Ṣ Ȃ 

̂3̃ ṽⱵ 

̆ ҙⱵ ט ȁ ȁ֜

ṽ ṽ ̆Ὲ Ҍ ῒז ṽⱵȂ 

̂4̃ ṽ 

̆Ὲ Ҍ ṽ ṽⱵ ’Ȃ 

̂5̃≠ ’ 

ῤ̆Ὲ ֟ ȁ ⱬאל ȁ꞉ ד

Ғ Ṣ Ҍ̆ Ғ Ṣ ԍ

̆Ὲ Ҍ ѿ Ṣ ’̆Ҍ ѿ Ṣ ȂῈ

Ғ Ṣ ’ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  2023 12 31  

≠ ₮  80,028.60 74,717.24 66,928.97 

≠  16,266.55 9,962.97 13,443.65 

῀ Ⱶ  63,762.06 64,754.27 53,485.32 

 20.33% 13.33% 20.09% 

2ȁễṽ ⱬ  

ῤ̆Ὲ Һ ễṽ ⱬ Ҋ̔ 

 2025 12 31  2024 12 31  2023 12 31  

ꜚ ̂Ṑ̃ 1.14 0.91 1.05  

ꜚ ̂Ṑ̃ 0.82 0.67 0.82  
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֟ ṽ ̂ ̃ 56.65% 53.42% 55.32% 

֟ ṽ ̂ Ὲ ̃ 42.38% 51.56% 44.82% 

 2025  2024  2023  

╠≠ ̂҆ᾝ  ̃ 792,735.40 545,626.91 295,967.69 

≠ Ḡ Ṑ ̂Ṑ̃ 8.11 5.97 3.43 

̆Ὲ ꜚ №≢ҹ 1.05ȁ0.91 1.14̆ ꜚ №≢ҹ

0.82ȁ0.67 0.82Ȃ2024 ̆Ὲ ꜚ ꜚ 2023 Ҋ ̆Һ

ҹ ֟ ‚ Ὲ ҙⱵ

̆ Ṣ ȁ ט ѿ ῤ⌠ Ṣ ꜚ ṽ ⱴ Ȃ2025

̆Ὲ ꜚ ꜚ 2024 ҉ ̆Һ ԍῈ ≠

KPS ̆Ὲ 2025 2024

ⱴ 395,600.06̓ ᾝȂ 

̆Ὲ ֟ ṽ №≢ҹ 55.32%ȁ53.42% 56.65%Ȃ2024

Ὲ ֟ ṽ 2023 Ҋ ̆Һ Ҍ ̆Ὲ

֟ ⱴȂ2025 Ὲ ֟ ṽ 2024

ⱴ̆Һ KPS Ȃ 

3ȁῈ ễṽ ⱬ ҍ ҙ҉ Ὲ №  

Ὲ ҍ ҙ҉ Ὲ ꜚ ȁ ꜚ ץ ֟ ṽ Ҋ  ̔

 Ὲ  2025 12 31  2024 12 31  2023 12 31  

ꜚ  

ҙ 0.95 1.03 1.01 

 1.01 0.85 1.11 

ҙ 1.20 1.11 1.16 

Ҭᴯ  1.34 1.40 1.82 

ҬḤ  1.17 1.31 1.17 

ҙ  1.14 1.14 1.25 

ֲ 1.14 0.91 1.05 

ꜚ  

ҙ 0.59 0.70 0.68 

 0.66 0.56 0.73 

ҙ 0.66 0.61 0.72 

Ҭᴯ  0.85 0.99 1.34 

ҬḤ  0.64 0.75 0.62 
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 Ὲ  2025 12 31  2024 12 31  2023 12 31  

ҙ  0.68 0.72 0.82 

ֲ 0.82 0.67 0.82 

֟ ṽ  

ҙ 61.85% 64.38% 64.36% 

 65.80% 64.82% 58.76% 

ҙ 58.84% 54.97% 57.04% 

Ҭᴯ  58.80% 59.62% 55.10% 

ҬḤ  59.76% 54.35% 57.03% 

ҙ  61.01% 59.63% 58.46% 

ֲ 56.65% 53.42% 55.32% 

̔ ҙ Ὲ Ὲ  

ῤ̆Ὲ ꜚ ȁ ꜚ ֟ ṽ ҍ Ὲ Ȃ 

Ѓ֒Є ⌐ⅎ ‟ 

Ὲ IPO҉ ̆ ̆ ῤ ≠№ Ҋ̔ 

2023 1 3 Ὲ̆ ῃᵣ қ ≠̆ ֲ 0.30ᾝ̆

ᴍ 1,555,931,350 ̆῍ ֲ 466,779,405.00ᾝȂ 

2024 5 21 Ὲ̆ ῃᵣ қ ≠̆ ֲ 0.20ᾝ̆

ᴍ 1,555,931,350 ̆῍ ֲ 311,186,270.00ᾝȂ 

2025 5 21 Ὲ̆ ῃᵣ қ ≠̆ ֲ 0.35ᾝ̆

ᴍ 1,555,931,350 ̆῍ ֲ 544,575,972.50ᾝȂ 

Ѓ῏Є ⅎ  

ῤ̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ꜚ֟ ‪  646,435.37 422,533.28 257,058.62 

ꜚ֟ ‪  -478,287.64 -567,004.85 -739,587.84 

ꜚ֟ ‪  78,483.75 184,682.80 495,441.32 

ꜚ ᴇ

 
-12,676.27 1,340.98 6,153.80 

ᴇ ‪ ⱴ  233,955.21 41,552.21 19,065.91 
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1ȁ ꜚ֟ №  

̂1̃ ꜚ ’ 

ῤ̆Ὲ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ȁ ᶫꞋⱵ ⌠  4,146,232.01 3,221,085.21 2,316,847.83 

⌠  66,185.64 40,507.87 25,042.63 

⌠ῒזҍ ꜚ ῏  41,405.27 22,450.06 93,909.44 

ꜚ ῀  4,253,822.92 3,284,043.14 2,435,799.90 

ӯ ȁ ꞋⱵ ט  3,331,128.74 2,633,115.57 1,982,865.72 

ט ץ ҹ ט  147,176.81 116,030.65 96,633.68 

ט  59,273.55 33,474.46 33,876.89 

ҍזῒט ꜚ ῏  69,808.45 78,889.19 65,364.99 

ꜚ ₮  3,607,387.56 2,861,509.86 2,178,741.28 

ꜚ֟ ‪  646,435.37 422,533.28 257,058.62 

Ὲ ꜚ ῀Һ ҹ ⌠ ̆ ῤ̆ ȁ

ᶫꞋⱵ ⌠ №≢ҹ 2,316,847.83̓ ᾝȁ3,221,085.21̓ ᾝ 4,146,232.01

҆ᾝ̆ҍ ҙ ῀ ᶛ№≢ҹ 108.84%ȁ107.93% 103.00%̆ Ὲ Һ ҙ

Ⱶΐ ⱬȂῈ ꜚ ₮Һ ҹ ӯ ȁ ꞋⱵ ט

ץ ט ̆ ӯ ȁ ꞋⱵ ט ҍ ҙ

ᶛ№≢ҹ 111.01%ȁ107.70% 102.41%̆ ₮ҍῈ ꜚ

Ȃ 

̂2̃ ꜚ ‪ ҍ‪≠ ӊ №  

ῤ Ὲ̆ ‪≠ №≢ҹ 172,007.82̓ ᾝȁ320,330.30̓ ᾝ 474,984.81

҆ᾝ̆ ꜚ ‪ №≢ҹ 257,058.62҆ᾝȁ422,533.28҆ᾝ

646,435.37̓ ᾝȂῈ ꜚ ҍ ‪≠ ѿ ̆ ꜚ

‪ ҍ‪≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

‪≠  474,984.81 320,330.30  172,007.82  
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 2025  2024  2023  

ⱴ̔ ֟⁞ṿ‰  10,058.45 12,851.59 3,249.90 

Ḥ ⁞ṿ‰  -196.55 815.74  1,868.14  

֟  135,705.55 90,724.87 56,094.18 

ᶏ ֟  869.29 1,356.47 1,554.68 

֟  5,564.97 7,468.24 8,759.43 

 110.83 261.85 67.11 

֟  1,603.20 - - 

֟ȁ ֟ ῒז ֟

̂ ľ-Ŀץ ↓̃ 
-75.65 780.55 -44.94 

֟  

̂ ľ-Ŀץ ↓̃ 
2,062.75 1,564.99 45.43 

Ὲᾛᴇṿ ꜚ  

̂ ľ-Ŀץ ↓̃ 
1,723.47 4,537.66 4,652.68 

Ⱶ ̂ ľ-Ŀץ ↓̃ 63,590.55 63,176.43 51,314.65 

̂ ľ-Ŀץ ↓̃ -42,942.59 -35,620.35 -22,922.10 

֟⁞ ̂ ⱴץľ-Ŀ ↓  ̃ -9,593.30 -1,068.74  -3,014.35  

ṽ ⱴ 

̂⁞ ľ-Ŀץ ↓̃ 
26,151.33 40,494.68 -62.74 

⁞ ̂ ⱴץľ-Ŀ ↓̃ -195,660.22 -116,479.54 -108,068.96 

⁞  

̂ ⱴץľ-Ŀ ↓̃ 
-38,787.09 -84,831.84 -20,101.41 

ט ⱴ 

̂⁞ ľ-Ŀץ ↓̃ 
193,658.05 107,075.02 106,901.11 

Ғ Ữ  144.77 461.96 171.06 

ῒ4,586.95 8,633.40 17,462.76 ז 

ꜚ֟ ‪  646,435.37 422,533.28 257,058.62 

2023 ȁ2024 2025 Ὲ̆ ꜚ ‪ ԍ‪≠ ̆

Ὲ ҙ ΐ ̆ ꜚ֟ ‪ ҍ‪≠ ӊ

̆ ֟ ≠ Ҭ ט ȁ Ⱶ ≠

Ҭ ꜚ ȁ ⱴȁ ט ᵩ ⁞ ꜚ

῍ Ȃ 

2ȁ ꜚ֟ №  

ῤ̆Ὲ ꜚ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

 2025  2024  2023  

⌠  - - 5,660.00 

⌠  161.68 2,315.34 3,387.67 

֟ȁ ֟ ῒז

֟ ‪  
108.76 5,973.76 305.63 

⌠ῒזҍ ꜚ ῏  280.52 10,863.18 8,890.04 

ꜚ ῀  550.96 19,152.28 18,243.34 

֟ȁ ֟ ῒז

֟ ט  
478,838.60 571,204.62 676,722.00 

ט  - 1,814.81 77,450.00  

ҍזῒט ꜚ ῏  - 13,137.69 3,659.18  

ꜚ ₮  478,838.60 586,157.12 757,831.18 

ꜚ֟ ‪  -478,287.64 -567,004.85 -739,587.84 

ῤ̆Ὲ ꜚ֟ ‪ №≢ҹ-739,587.84҆ᾝȁ

-567,004.85҆ᾝ -478,287.64҆ᾝ̆ ‪ ₮ ̆Һ Ὲ ᵝԍ

֟ ῀ ̆ ֟ȁ ֟ ῒז

֟ ט Ȃ 

3ȁ ꜚ֟ №  

ῤ̆Ὲ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

⌠  36,575.23 92,764.88 104,421.48 

    ῒҬ̔ Ὲ қ

⌠  
36,575.23 92,764.88 104,421.48 

Ṣ ⌠  3,058,276.27 2,151,907.16 2,033,590.74 

⌠ῒזҍ ꜚ ῏  - 35,942.00 6,986.50 

ꜚ ῀  3,094,851.50 2,280,614.04 2,144,998.72 

ễ ṽⱵ ט  2,587,494.78 1,920,693.78 1,517,646.99 

№ ≠ȁ≠ ễט≠ ט  217,856.50 173,305.73 117,903.52 

    ῒҬ̔ Ὲ ט қ

≠ȁ≠  
85,620.00 64,192.63 - 

ҍזῒט ꜚ ῏  211,016.46 1,931.73 14,006.88 

ꜚ ₮  3,016,367.75 2,095,931.24 1,649,557.40 

ꜚ֟ ‪  78,483.75 184,682.80 495,441.32 
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ῤ̆Ὲ ꜚ֟ ‪ №≢ҹ 495,441.32҆ᾝȁ

184,682.80̓ ᾝ 78,483.75҆ᾝ̆ ‪ ῀ ̆Һ Ὲ

֟ ‚ ῤ Ṣ ̆2024 2025 ̆Ὲ ꜚ

֟ ‪ ᵞ̆Һ ễ ṽⱵ ט ⱴ Ȃ 

Ѓ҈Є Ⱶⅎ  

Ὲ ῃ ᾢ ῃ֟ҙ Ⱶ ̆ ԍ ֟ҙ ̆

ҙⱵ ̆ҙⱵ ҉ ȁ ֟ ȁ ֟ ‚ ֟ҍ

ῤ ֟ҙ ҩ ̆ ԅ Ḡ ֟‚ ȁ ҍ

Ҭ Ȃ 

2023 ȁ2024 2025 ̆Ὲ ҙ ῀№≢ҹ 212.86ַᾝȁ298.46ַ

ᾝ 402.55ַᾝ̆ ֟ ֟ ץ֟ Ҋ ̆Ὲ

῀ ̆ Ȃ תּ ѿ

ꜚ ≠ ̆ ҍ ̆ Ὲ

֟ ̆ү Ὲ ֟ ̆ ̆ Ὲ ≠ ⱬȂ 

ҊӠȁץ ≠ ץ₮ ᴑ֟

ף Ҭ̆ ⱬ ȁꜛ ⱬ ᴑҙ ҙ Ḡ

Ȃ 2024 ̆Ҭ Ҍ ᶫ ̆ ֟ Ḡ

Ȃ Ҋ ֟ҙ Ҋ Ὲ̆ ΐ ҍ

ⱬȂ 

ᵣ҉ Ὲ̆ Ḡ ≠ ⱬ ≠ ΐ̆ ⱬȂ 

ɻ ₴ⅎ  

Ѓ҅Є Ὺ῎ ₴ ‟ 

ῤ Ὲ̆ ֟ȁ ֟ ῒז ֟ ט №≢ҹ

676,722.00̓ ᾝȁ571,204.62̓ ᾝ 478,838.60̓ ᾝ̆Һ ԍῈ OBI

̆ҍῈ Һ ҙⱵ ῏̆ΐ ̆ Ὲ ֟ Ȃ 

ЃԑЄ ₴ ‟ 

₮Һ ҹ תּ ₮
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ῒז ֟ ῒ̆Ҭּת ΐᵣ ’

ӥľ ҂ תּ  ҍ ⅞ĿȂ 

֒ɻ ֥ ẃ Ԑ ɻ Ԑ Ὶל Ԑ  

Ὲ Ҍ ֟ ṽ Ԋ ȁ Ԋ ῒז Ԋ Ȃ 

῏ɻ ָ ⌐ ‟ 

Ὲ 2026 ≠ Ὲ ᶃᵀ Ẋ ҉ └ ̆

ԅ ↕̆p ≠ ᶭ Ẋ ΐ Ҍ ̆

‗ ᶏ Ȃ 

Ὲ 2023 2025 Ⱶ ȁ2026 1-3 Ⱶ

2026 4 5 ҙ Ὲץ̆҉

⅞ ∞ ҹ╠ ̆ Ὲ ѿ

Һ ᴪ ᴪ ᵀ ̆ ↕̆ └ԅ 2026 ≠

̆ ᴪ ԊⱵ ̂ ᴩ̃ ̆₮ΐԅȇ2026

≠ Ȉ̂ ̂2026̃ Ғ 70062094_K06 ̃Ȃΐᵣ

’ Ҋ̔ 

Ѓ҅Є ⌐ Ẑ ᴌ 

1ȁῈ ȁ ȁ ץ Ὲ

╠ ᴪ ȁ ȁ ̆

ҍ ֟ҙ ץ ҙ ֟ Ҍ≠ ̕ 

2ȁῈ Ԋ׆ ҙ ’Ҍ ̕ 

3ȁῈ ῏ᴪ ȁᴪ ᵀ Ҍ ̕ 

4ȁῈ ̆ ̕ 

5ȁῈ ֟ ⅞ȁ ⅞ȁ ⅞ ≠ ̆

ῤῈ ᴇ ῤ ꜚ̆ʟ ֟ ᴇ

ῤ ꜚ̕ 

6ȁῈ Һ ̆
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ҙⱵ ≠ ̆ ҍ Ԉ ̕ 

7ȁ ῤῈ Ḥ ȁ≠ ȁ

̕ 

8ȁῈ ῏ ᴨ ̕ 

9ȁῈ ꜚ ῤҌᴪ ֲⱬ ӎȁ ȁ

ף Ҥ ꜚ ⌠Ҍ≠ ̕ 

10ȁῈ ᾟ Ҍ̆ ᶏ ⅞

̕ 

11ȁ ῒזҌ ⱬ Ҍ Ҍ≠ Ȃ 

ЃԑЄ2026 ⌐ ‟ 

ᵝ̔҆ᾝ 

 2026  2025  ꜚ  

ҙ ῀ 5,641,270.04 4,025,523.77 40.14% 

‪≠  600,135.62 474,984.81 26.35% 

ԍ Ὲ ‪≠  361,641.36 286,225.56 26.35% 

Ὲ 2026 ҙ ῀5,641,270.04̓ ᾝ̆ ҉ 40.14%̆

2026 ‪≠ ԍ Ὲ ‪≠ №≢ҹ 600,135.62̓ ᾝ

361,641.36̓ ᾝ̆ ҉ №≢ 26.35% 26.35%Ȃ 

Ὲ 2026 ≠ ’ ҉ ̆Һ ̔̂1̃2025

̆Ὲ KPS ԋ ֟ ׅ ԍ ֟ ȁ ֟ ̆ 2026

5 ̆ ֟ ῃ ֟Ȃ ֟ ֟̆ ֟ ̆Ὲ

֟ ̂̕ 2̃ ⌠ ̆

Ὲ ֟ ᴇ ҉ Ȃ 

҈ɻ Ὺ Ḫ  

ῤ Ὲ̆ ᵬҹ ֜ Һ ҉ Ὲ ̆ Ⱶ ‰↕ └

Ⱶ ȂῈ ᴑҙᴪ ‰↕ └ Ⱶ Ⱶ ‰↕

└ Ⱶ ӊ ץ ῒ ԍ Ὲ қ ‪≠

Ҋ̔ 
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ᵝ̔҆ᾝ 

ԍ Ὲ қ ‪≠  2025  2024  2023  

ᴑҙᴪ ‰↕ 286,225.56 176,820.60 104,995.30 

ῃ ֟ ֟  99.69 411.10 171.06 

ῒז  -583.17 83.24 -29.65 

Ⱶ ‰↕ 285,742.08 177,314.94 105,136.70 

ԍ Ὲ қ ‪ ֟ 2025  2024  2023  

ᴑҙᴪ ‰↕ 1,272,898.19 1,075,306.88 918,054.34 

ῃ ֟ ֟  - - - 

ῒז  - 583.17 499.93 

Ⱶ ‰↕ 1,272,898.19 1,075,890.06 918,554.27 

: Ὲ Ⱶ ‰↕ └ 2023 ȁ2024 2025 Ⱶ

ᴪ ԊⱵ ̆ ₮ΐԅ ‰ Ḡ Ȃ 

Ὲ ῤᴪ ԊⱵ ҹ ᴪ ԊⱵ ̂ ᴩ̃̆ ᴪ

ԊⱵ ҹ ᴪ ԊⱵ Ȃ ῤ Ὲ̆ Ҍ ᴪ ‰↕ Ⱶ

ᴑҙᴪ ‰↕ ῃ ֟ ֟ ȂῈ ῤ

ҍ ᴪ ԊⱵ ₮ΐ Ҍ Ȃ 

Ḥ ӊ ̆ ӥᶏ Ⱶ ‪≠ ‪ ֟

ҍῈ Ⱶ ‰↕ └ Ⱶ ӊ Ҍ Ȃ 
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҈  ︠ ғ ↔ 

҅ɻ︠ ғᶕ ┼  

Ѓ҅Є︠ ‟ 

Ὲ ԋ Ԋᴪ ԓ ᴪ 2025 ԋ ҳ қᴪ̆ץ ԋ

Ԋᴪ ԋ ᴪ ̆Ὲ ֲ 172,890,000 ̆

ᴍ ᶛҹ ת10.00%ּ̆

’ ᴇ ’ԇץ ̆ תּ ‪ ῃ ԍῈ

Һ ҙⱵ ῏ Ȃ Ὲ ̆ ҉ תּ

̆Ὲ ԍ Ҋץ ̔ 

ᵝ̔҆ᾝ 

  Ὲ ₮  
תּ  

῀  
Һᵣ ȁ ’ 

1 
 

 
206,166.25 206,166.25 BJL 

[2026]41

ȁ

[2026]N00020  

2 
MHP  

֟  
198,516.00 198,516.00 ONC 

[2024]690

ȁ

[2025]N00025  

 404,682.25 404,682.25 - - 

̔2026 1 12 ̆Ὲ ԋ Ԋᴪ ԋ ᴪ ̆ қᴪ ԅ

ȇ῏ԍ A תּ Һᵣ Ȉ̆ Ὲ Һᵣ

Ὲ Ὲ BBS ҹῈ Ὲ BJLȂ 

תּ ̆ תּ ⌠ᵝ╠ Ὲ̆ ץ

ᾢ ῀ תּ ̆ תּ ⌠ᵝ ᾢ ῀

Ȃ תּ Ҍ Ҍ̆ №

Ὲ ‗Ȃ 

ЃԑЄ︠ ┼ ‟ 

ҹⱴ Ὲ תּ ᶏ ℗̆ Ḡ ≠ ̆ תּ

ᶏ ̆Ὲ 2025 ԋ ҳ қᴪ ԅȇ ⱬאל

ᴍ Ὲ A תּ └ Ȉ̆ ̔Ὲ תּ

ԍ Ԋᴪ ‰ Ғ Ҭ תּ̆ Ғ Ҍ תּ
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ᵬῒז Ȃ תּ ⌠ᵝ ̆Ὲ Ҥ └ ̆ ᶭ

ľҒ Ữȁ ᶏ Ŀ ↕̆ תּ ᶏ Ȃ 

ЃҎЄ︠ ᵲ ‟ɻ ᵲ ɻ ⌐ӎꜙῗ  

1ȁ  

Һᵣ BJL Ὲ Ὲ BBS

99.9999% ̆ Ὲ ῃ Ὲ BMS 0.0001% Ȃ 

BBSȁBMS ’ ӥӊľ  ֲ ’Ŀ

ӊľ ȁ ֲ Ὲ ȁ Ὲ ȁ ᴑҙҍ№Ὲ ’Ŀӊľ̂ ѿ̃

Ὲ Ŀӊľ2ȁ Ὲ ĿȂBBS Ὲ Ὲ HPL 94.24%

̆ Ὲ ῃ Ὲ 5.76% ̕HPL қ TBP

ᵬᴩᵄ ҉ Ὲ ҙ̆Ⱶ ῤ ȁҍ ֲ

ᵬ ‚ ҙⱵ Ȃ 

Ὲ ҍ TBP HPL ᶛ ̆ HPL ҹ

BBS Ύ ῀ ̆ ѿ BJL Ύ

῀ BJLȂ2025 5 20 ̆Ὲ ҍ KANG XUANȁTBP HPL қ

ᶛ ץ BBS ₮ ӈⱵԊ ԅ҈ Ȃ 

2ȁMHP ֟  

MHP ֟ Һᵣ ONC Ὲ ῃ Ὲ ⱬאל ꜚⱬ

60%ȁTBP 40%Ȃ 

ONC ’ ӥӊľ  ֲ ’Ŀӊľ ȁ

ֲ Ὲ ȁ Ὲ ȁ ᴑҙҍ№Ὲ ’Ŀӊľ̂ѿ̃

Ὲ Ŀӊľ2ȁ Ὲ ĿȂTBPҹ ᵬᴩᵄ ᴑҙȂ 

Ὲ ONC תּ῀ ̆TBP֞ ῒ ONC

ᶛ Ȃ2025 4 29 ŎNC қ Ԋ ᾟ

қ Ȃ 

Ѓ Є︠ ҟ Ԏ ָ  

תּ Һ Ὲ Һ ҙⱵ Ὲ̆ ҉



ⱬאל ᴍ Ὲ                                        ӥ 

268 

Ҍ֟ ҙ Ԉ̆ӞҌ ֲ ֟ Ҍ≠ Ȃ 

ԑɻ ָӀ ҟꜙ ɻ  

Һ ԍ ҉ ‚

ῒ̆ ᾝ ⌠ѿ ᵝ̆ ⱴ ֟₮ ̆

ѿ ⱴ ֟ ֟ Ȃ ‚׆ Ҭ ᴇṿ ̆

Ҍֽ ⁞ ԅᴰ Ҭ֟ ̆ ҹῈ

Ȃ 

MHP ֟ ץ ONC֟₮ ⱴ ׆̆

֟ Ȃ ̆ ֟₮ץ ̆Ӟ ₮ץ

֟ ̕ῒҬ̆ Һ ԍ ꜚ ȁỮ

ꜚ ץ̆ Ữ ֟ ̕ ↕

ԍҌ ȁ ȁ ȁ ҙ̆ץ ȁ

ᾢ Ȃ ѿ ү Ὲ ֟ ᶏ̆ Ὲ ֟

ץ ̆ Ὲ ≠ ⱬȂ 

҉ ̆ תּ Ὲ ῃ ҙ ᾢ

ᵝ̆ ѿ Ὲ ҩ ֟ҙ Ҭ ҙⱵ̆ Ὲ Һ ҙⱵ ֟

̆ Ὲ Ȃ 

Ҏɻ︠ ᶳ ɻғ ָ Ӏ ҟꜙɻ Ӑ ῗ  

תּ Ὲ ҙⱵ ҉ ȁ

Ԉⱬ תּ̆ ԍῈ Һ ҙⱵȁ ֟

ȁ Ⱶ ’ȁ ᴆ ̆ΐᵣ№ Ҋ̔ 

Ѓ҅Є῎ ֥ ғ ֥ ҵ ҟ  

ῤ̆Ὲ Һҙȁ ẫ ̆ 2023 ȁ2024 2025 ̆Ὲ

№≢ ҙ ῀ 2,128,590.35̓ ᾝȁ2,984,556.26̓ ᾝ 4,025,523.77̓ ᾝȂ

ҙⱵ Ҍ ҉̆ תּ Ὲ ֟

֟ ̆ ѿ ֟ҙ ֟ ̆ Ὲ ԈⱬȂ 

ľMHP ֟ Ŀ ֟ Ҭ̆ ȁ Һ ԍ
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̆ ȁ Һ ԍ ȁ ֜◓ ̆ Ὲ

₡Ṣ ֟ҙ ҍ̆ ԍ ῏ Ҋ Ҭ ԅ Ḥ

Ȃ ῤ̆Ὲ ֟ ף Ὲ ̂

ȁ ̃ȁ ȁ ҙῤ ᾢ

֟ ῃ ᾢ Ȃּת ֟ Ὲ̆

̆ ֟ Ȃ 

ľ Ŀ ֟ ҹ Һ̆ ԍ ֟

ȂῈ Һ Ҭ̆ ᾥ ȁ ᴍ Ὲ ȁ ᴍ

Ὲ қ ֒ ľᶫ + ĿҙⱵ̆ ҍ

‚ ȁ ̆ Ȃ

ᶭ Ὲ ̆ҹ ֟ Ȃ ̆

ᵬᴩᵄҹ תּ ᵬ ῒ̆ ӄ ҙ̆Ⱶ ̆

ץ תּꜛ ѿ қ ֒ ֟

Ȃ 

ЃԑЄ ғ῎ ֥  

2025 12 31 ̆Ὲ ֟ ҹ 4,825,965.13̓ ᾝ̆

תּ Ҍ Ὲ ֟ ̆ ԍ ῤ̕

2025 12 31 ̆Ὲ ֟ ṽ ҹ 56.65%̆ ṽ ԍ ̕

תּ 404,682.25̓ ᾝ̆ ῃ ᶏ תּ Ȃ

2025 12 ̆Ὲ 983,868.66̓ ᾝ̆ ’ ̆Ὲ ΐ

תּ Ȃ 

תּ ԍῈ Һ ҙⱵ̆p ԍ ΐ ѿ ̆

ῤῈ ‪ ֟ ҳҊ ̕ ̆ ≠ԍῈ ҙⱵ

ѿ ̆Ὲ ҙ ῀ҍ ≠ ⌠ Ȃ 

ЃҎЄ῎ ╦ Ί ғ  

תּ Ҭ ľ Ŀ RKEF

̆ Ҭ ᾝ ̆ ᾢ ֟₮ ׆̆

̆ ҍ Ȃ҉ תּ



ⱬאל ᴍ Ὲ                                        ӥ 

270 

֟ ṢꜛԍῈ HPALҍ RKEF ῏ ₡̆

Ṣ ȁᴨ ץ ү ҙ Ὲ̆ ҹּת

≠ ᶫ ̆ Ḡ ֟ Ȃ תּ

Ҭ ľMHP ֟ Ŀ HPLῈ ѿ ȁԋ

֟ ⱳ ҉̆ ѿ ȁ ֟ ̆ ’

֟ ȁ Ȃ 

Ὲ Һ Ῑҍ ̆ ԅѿ ȁ ү

Ȃ ῤ № ΐ Ғҙ

ⱬ ҹ̆ תּ ֟ ᶫԅ Ғҙֲ Ḡ Ȃ ̆ ȁ

‚ ֟ Ҭ Ὲ̆ ֲ֟ ᴝ Ҭ ԅ

ҍ ᵬ ̆ ץ ֟∆ ̆ ⱴῈ

֟ ᵣ ̆ ⌠

ᾟ№Ḡ Ȃ 

ɻ︠  

Ѓ҅Є  

1ȁ  

̂1̃ ≠ ҍ ⁞ ̆ Ḡ  

‚ Ҭ֟ ̆ ҹ

Ȃ ֓ Ҍֽ ̆ ᵄ

Ȃ ̆ ѿ ⱴ ῒҬ ᴇṿ ᾝ ̆ ץ ⁞

ᵣ ׆̆ ᵞ Ȃ 

ҹ ѿ Ὲ̆ ≠ Ҭ ̆ ץ

≠ ȁ⁞ ֟ ׆̆ ⁞ ֟ ᶭ ȁ

Ȃ ̆Ὲ ⇔ ̆ RKEF ԍ

̆ ᾢ ֟ ̆ ̆ ᵞ ֟ ̆

⇔ ȂRKEF Ҍֽ ԅ ̆ ⁞ ԅᴰ

Ҭ Ȃ ѿ⇔ Ὲ̆ Ҭ ҹ

ᴇṿ ֟ ̆ Ҋ ̆ ≠ ₮ ѿ Ȃ 
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ԍ 2022 ȇⱴ Ῥ ᶛȈ̆ ⁞ Ҍ

Ῥ ᶭ ̆ ꜚ ҙ Ȃ ≠ ̆

ᶛ ‚ ̆ ᵞԅ ̆ ꜛԍ ꜚ Ȃ2024

ȇ ֟ҙ Ȉ ֟ҙ ẁ ̆ └ᴰ ‚

̆ ꜚ ֟ ꜚ ̂ ̃ ⱴṿ֟ ̆

֟ Һ ̆ ≠ ᵈ֟ҙ

̆ Ȃ 

ᶏ RKEF ֟₮ Ῥ̆ ѿ ֟ ֟ ̆ ԅῈ

⇔ Ḡ ᾢ ᵝ̆ ῃ ̆ꜛ

ⱬ Ḡ Ȃ 

̂2̃ Ҍ ̆Ҋ  

̆ ᵬҹᴨᾢ ̆ ₮ԅ ľ ҉ Ὲ

Ŀ ̆Һ ᶫ ȁ ⱬȁ֜ ȁ Ὲ῍ Ȃ

̆ ₮ԅ ⅞ ̆ ῒ ᵣ

Ȃ ҕ ̆2023 ̆ ȁҬ ȁ ȁ ȁ ȁ ȁ

ⱴ №≢ҹ 3.0ȁ3.7ȁ3.4ȁ3.8ȁ3.7ȁ4.1 4.3Ȃ ӊҊ̆

Ҍֽᵞԍᴰ Ӟ̆ᵞԍҬ ̆ ⱬ Ҍ ̆

ῒ ׅ Ȃ 

̆ ⱴ Ȃ ̆2023

455.8ַ҆ ̂ 294ַ ᾝ̃̆ 2022 22.2%̆

Һ ԍ֜ ȁ ȁᵟ Ȃ ῃ Ҭ ̆

15 ̆ ⌠ 2030 ⌠ 689ַ ᾝ ⌠̆ 2040

⌠ 828ַ ᾝȂ ᵬҹ ֟Ҭ ̆ ȁ֜ ȁ

└ Ȃ Ҍ ̆

̆ ꜚ Ȃ 

Ὲ ᵝԍ ̆ ῤ

̆ ѿ Ὲ ≠ ⱬȁ ⱴᴇṿ̆

ҹ ֟ҙ ῤ ≠ Ȃ 
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̂3̃ ᾧ └ ̆  

╠̆Ҭ ֟ ῀ ̆ ῏ ȁ

̆ῒ ᴇ ᶫ ⱬ҉ ⱷלȂ ֟ ̆

ᾧ Ҭ ῤ ֟ ῏

Ԉ Ȃ ֟Ҍֽ ᵞԅ ̆ ԅ ̆ᶏ

֟ ̆ ѿ ԅᶫ Ȃ 

2ȁ  

̂1̃ ῤ ̆ ΐ ╠  

Ҭ̆ ׆ ѿ ꞉ ҍ ῤᴑҙ

ľ ₮ ĿȂ2022 ̆ Ḥ ȇ῏ԍḆ ҙ

ȈҬ̆ ₮ Ḡ ⱬ̆ ᾝ ᶫ ᵣ ̆ ꞉ᴑ

ҙ ҉ ᵬȂ2023 ȇ ҙ ᵬ Ȉ ѿ

ꜚ ᵬ̆ ꞉ᴑҙ ῀ῃ ֟ҙ ҍᶫ ̆Ḇ ֟ ȁ

ľ ₮ ĿȂ ֓ ԅ ᴑҙ ̆

ᴑҙ Ԉⱬҍ Ḡ ⱬȂ ̆ 2016 ץ ̆Ҭ ₮

ԅѿ ↓ⱴ ᴑҙ ᴆ̆ ȇҬ ᴑҙ

Ⱳ Ȉȇᴑҙ Ⱳ Ȉ ̆ ֓ ᴆᶏ ᴑҙ ҹ

ⱴ ̆ ⱴ Ȃ 

ľѿ ѿ Ŀқ ֒ ̆Ҭ ȇ ҙ ᵬ Ȉ

ᴑҙ ҍ ̆ҍ ȇ ֟ҙ ⅞ 2025Ȉ ₮

ľ Ŀ ԑ Ȃ Mysteel ̆ ԓ ̆ 20

Ҭ ᴑҙ 10 ҩ ԅ ̆қ ֒ ҹ ֟

̆ ῒ Ȃᵬҹῃ ӊѿ̆ ₡Ṣῒ

ȁҕ ֲ ȁү Ҍ ̆ ԅ Ȃ

ҹԅ ѿ ⱬ̆ ԍ 2021 ԅȇ ҙⱵ Ȉ̆

̆ 100% ‰῀̆ └ ҙ׆ 2016

350 ⁞ 46 ̆ҹ ᴑҙ ᶫԅ Ȃ 

ῤ ̆ ⌠ԅ Ḡ ҹ̆
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╠ ᶫԅ Ḡ Ȃ 

̂2̃ RKEF ̆ ᶫ  

╠Һ RKEF ľ + + Ŀ

Ȃ ̆ ԍ ֟ ̆

‚ ׅ Ạ ѿ Ȃ ̆RKEF ΐ

̆ ԅᾢ ꜚ ֟ ̆ ҹῃ ᵞ ᵝ

‚ Ҭ ҹ ӊѿȂRKEF ΐ ҩ ᴨ̆ל ȁ

֟ ץ ≠ ̆ ‚ף ֟ Ḡ

̆ᶏ RKEF ҹ ΐ Ԉⱬ Ȃ 

Ҭ Ὲ̆ RKEF Ȃ ѿ⇔ ̆

῀ ̆ ԅ RKEF ̆

ҹ ᶫԅ ‗ Ȃ ԍ RKEF ᵞ̆ Ṣץ

֟ ᵬ ׆̆ ᵞ Ҭ Ҍ Ȃ R̆KEF

ԅ ᾢ ‚ ̆ ѿ ԅῒ Ȃ 

Ὲ̆ ῏ ԅᴨ ץ̆ ᵣ Ȃɒ ̆

≠ ̆ ᵞ ԅ֟

֟₮ ‰ȂRKEF ҙ ֟Ҭ ү

Ṣ ҹ̆ ᶫԅ Ȃ ֓ ⱳ ᶛᶏῈ

Ҭ ᴨ ֟ ̆ Ḡ Ȃ 

Ὲ RKEF ȁᴨ ץ ү ҙ ҹ

≠ ᶫ ̆ Ḡ ֟ Ȃ 

̂3̃ ֲⱬ ү ̆Ꞌꜚⱬᴇ ΐ Ԉⱬ 

ᵬҹῃ ֲ ̆2023 ֲ 2.78ַȂῒֲ

ľ Ŀ̆ Ҭᵝ ҹ 30 Ȃ ѿֲ ₮

Ꞌꜚⱬ̆ Ῑ Ȃ ֲ ҹ ᶫԅ

Ꞌꜚⱬ ̆ ꜛԍ ֟ҙ Ȃ 

Ҋ̆Ὲ ԍ ̆ ᶭ OBI ҙ

ȁדỮȁ ⱬ ̆ ֟ҙҍֲ ᴨ̆ל ѿ
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Ԉⱬ̆ ≠ ׆̆ ҹᴑҙ Ȃ 

ЃԑЄMHP ֥  

1ȁ  

̂1̃Ҋ ҙ ̆ ₮ ⱬ 

Ҍ ȁ ȁ Ҭ ῏ Ȃ

̆ꜚ ⱬ Ȃ Ҭ ҙ ᴪ

̆Ҭ 2020 137҆ ⱴ 2025 1,649҆

Ȃ EV Tank ̆ῃ 2020 331҆ ⱴ

2025 2,354҆ Ȃ ̆

ץ ̆ῃ Ҭ 2029

№≢ ⱴ 4,721҆ 2,815҆ Ȃ ̆ ҙ ԍ ẫ

̆ ̆ ȁ └

ҙ ⱴ̆ Ҭ ȇ2024 ╠ № ̔

ῤ Ȉ ̆ ⌠ 2027 ̆

⌠ 500ַᾝȂ 

Ҍ ȁ Ҋ ҙ ̆ Ҭ ֟

ȁ ץ̆ ֟ ȁ ֟ ̆ ץ

ץ Ȃ 

ץ2̃̂ ᴨלҹ ̆  

MHP ֟ ONC MHP֟ ҉̆ ONC

MHP֟ ץ ѿ ȁ ֟ ̆ ’

֟ ȁ ̆ ֟ ⱬҹ 50,000 5,000 ץ̆

̆ ᴇ ꜚȂOBI ҙ 2019

̆ ȁדỮȁ ̆ῒ ᵞԍ

Ҭ ̆ ₮ ᴨלȂῈ ᾟ№≠

֟ҙ ᴨ̆ל ѿ ⱴ ҹ ⱴṿ ֟ ̆ ᵈ֟

ҙ ≠ ⱬȂ 

ԍ ᴨ̆לῈ Ҍֽ ᶫ ȁ ֟ ̆ Ҍ ֟
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ⱬ ᴍ ׆̆ Ȃ ̆ ү ֟ ̆Ὲ

׆̆ ≠ ⱬȂ 

̂3̃ ᵞ ҙ ᶭ ̆Ḡ ҙ  

Ҭ ̆ ꜚῃ ֟ Ȃ ╠̆Ҭ

ԅῃ ֟ ҉ץ40% ᴍ Ȃ ᶏ ֟

ҍ Ḵ ̆ ᶭ Ҍ Ȃ ̂USGS̃ ȇ2025

֟ Ȉ̆ 2024 ̆ῃ 3.5ַ ȂῒҬ 54%ҹ

3̆5%ҹ 1̆0%ҹ 1̆%ҹ Ȃ

Ҭ̆ ῃ Ữ ҹү ̆ ҕ Ữ 42%̆ ≠

֒ȁ ҕ №≢ ҹ 19%ȁ12%̆ ᵝ ҕ Ữ ԋ ҈ Ȃ 

̆ Һ № ȁ ȁ ȁԐ ̆

Ữ ̆ Һ ᶭ ԍ ̆ ҙῤ ҉ ᴑҙҺ

Ḡץ ֟ ᶫ Ȃ Ҭ ῏ ̆2015 2024 ̆Ҭ

3,000҆ 5,000҆ Ȃ 

ᾟ№≠ ү ̆ ֟ ῤ ȁ ῒ

῏ ̆ ҹ ῤ ֟ҙȁ ֟ҙ Ҍ ֟ҙ ῏ ᶫ

̆Ḡ ῤ ῏֟ҙ Ȃ 

2ȁ  

̂1̃ ῤ ̆ ΐ ╠  

ꜚ Ữ ҙ ̆Ҭ ȁ ȁ ῏

Ȃ ̆Ҭ ֓῏ ֟ Ҍΐ ᴨלȂҹ

Ҭ̆ ꞉ᴑҙ ̆ ῒ ꞉׆ľѿ ѿ Ŀ

῍ ᶫ ̆ ⱴ ᴑҙȂ Ҍֽ ץ

֟ҙ ⱴṿ̆ Ḡ ῤ῏ ֟ ᶫ ̆ Ҭ └

ҙ Ȃ ̆ⱴ ҍ ү ֟ҙ ᵬ̆ ҹḆ

῍֣ҍᴨלԑ ҽ Ȃ 

̆ ֟ Ạ₮ԅ Ȃ 2010 ץ ̆

₮ ̆ ⱬԍ≠ ᴨל ҙ ῏֟ҙ ̆
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꞉ ῒ ῤ ̆ ꜚҊ ֟ҙ Ȃ2024 3 ̆

ҙ ̆ҹ Ҋ Ҋ ֟ ̆ 2029

╠ 708ַ ᾝ ῒ̆Ҭ ҙ 517ַ ᾝȂ ԍ

ȁ ȁ ѿ ֟ ץ̆ ⱴṿ

̆ ‚ Ȃ ꜚԅ ῤ ᴑҙ

Ҭ ‚ ֟ ̆≠ ү ⱴ Ȃ 

ץ ῤ ԍ ҙ ֟ ꞉̆

╠ ̆֟ ⌠ Ḡ Ȃ 

̂2̃ ү ̆ ᴨל  

ῃ Ữ ҹү ̆ ᵝԍ ү

Ȃ ᵝ ᴨ Ḃ̆ԍ ̆ ֒ ῃ ̕

ⱴӊ Ꞌꜚⱬ ᵞ̆ҹᴑҙ ᶫԅ Ȃ ̆֜

Ҍ ̆Ӟ ѿ ԅᴑҙ Ȃ 

ꜚ ῀ ҹ̆ ᴑҙ ᶫ ⁞ᾧ ᴨ ̆ ֓

ᴨלᶏ ҹ ᴑҙ Ȃ ‚ ῒז ̆

ΐ ᴨלȂⱴ Ҹ ү ̆ Ḡԅᵞ

ᶫ Ȃ 

ԍ ᾟ̆№≠ ᴨ ȁ

ᵝ ץ Ҍ ̆ ҹ̆ ⱳ ԅ

Ȃ 

̂3̃ ῀̆ ᶫ  

Ὲ ⱬԍ ꜚ ⇔ Ȃ Ὲ̆

66 Ғ≠̆ ԅ Ҭ ̆ҹ ῏ ԅ Ȃ

̆Ὲ ҍ ῤ ԅ ῀ ᵬ̆ ȁ ֟

ᴨ ҩ ̆ ѿ ꜚԅ Ȃ 

‚ ҹῈ ≠ ̆ Ḡ

֟ ֟ ᵬ Ὲ ҙⱵ ῏ ȂῈ ΐ

֟ Ữ ̆ ⅞ Ҭ ȁⱴ ҍ
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ᵬץ ̆ ѿ ⇔ ⱬȂῈ

ⱴ ῀̆ ֟ ̆ ֟ ̆ ꜚ ҙⱵ Ȃ

֓ҽ ꜛԍ Ὲ ⇔ Ҭ ԈⱬȂ 

Ὲ ү ҙ ῀ ҹ̆ ᶫԅ ̆

ҹ ⇔ ᶫԅ Ḡ Ȃ 

̂4̃ҙῤ ῏ ̆ Ḡ ֟  

֟ҙ Ὲ̆ ᶭ ֟

ᴨ̆ל ֟ ȂῈ ҍ

ȁף ȁ ꜚⱬ ᴑҙ ԅ

ᵬ῏ ̆ҹ תּ ֟ ᶫԅ Ḡ Ȃ 

֒ɻ ↔ 

Ѓ҅Є ָ ᵩ  

Ὲ ľ ȁҒҙ ȁ ᾝ Ŀ ̆ ľ

ȁ̓̀ ֣ȁ ᴋȁ⇔ Ŀ Ὲ ̆ ԍ ֟ ľץ̆

ѿ ῃ֟ҙ Ⱶ Ŀҹ ̆ ľ Ҭ ȁ Ŀȁ

ľѿ ѿ Ŀ ҍṤ ȂῈ ῃ֟ҙ ҙⱵ ̆Ҍ

ῃ ҙ ᾢ ᵝ̕ ̆Ὲ ῤҊ ̆

ᶫ Ḡ ⱬ ץ̆ ꜚ Ḡ ᶫ

Ȃ 

Ὲ ľѿ ѿ ĿṤ ̆ ȁ ῃ

֟ҙ ⱴ̆ ῃ ⱬ̆ ֟ ȁ֟ ̆

Ҋ ⱴ̆ ῤҊ ᶫ ҍḠ ⱬȂῈ

῏ԍ ľ ֟ⱬĿ ץ̆ Һ ҹ ꜚⱬ̆

ҍ ֟ ҉ ҍ⇔ ̆ ꜚ ῃ֟ҙ ᴨ ̆ ȁ

≠ ⱬ ԈᴨלȂῈ ȁ ֟ҍ ῃ

ҙⱵ ̆ ֟ ᶏ ̆ ȁ ȁ

ȁ ֟ҙ ̆ҹľѿ ѿ ĿṤ Ҋ ľ ȁ Ҭ Ŀ

Ạ₮ Ȃ 
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ЃԑЄ Ὺҿ  

1ȁ ̆ ֟ ֟ ̆ᴨ ֟  

Ὲ ῤ ᾝ ֟ ֟ ̆ ԅү ֟

֟ ȁ ȁ ҍ ȂῈ ҍ ᵬᴩᵄԍ

῍ ‚ ᾟ№≠ ԅ Ҍ ᵝ

̆֟ ≠ Ḡ ̆Ḡ ԅ ֟ Ȃ ̆Ὲ

ҙ ҍҊל ̆Ҍ ᴨ ֟ ץ Ȃ

ῤ̆ ԋ ҈ ≠ ץ̆֟ ԋ ̆

Ὲ ֟ ץ ᴨ Ȃ 

2ȁ ⇔ ̆ ֟ ⇔ ץ  

Ὲ ῏ԍ ľ ֟ⱬĿ ̆Ғ ԍ ‚

⇔ ֟ ⇔ ȂῈ ѿ ⇔ ԅ ֟ ȁ

ᵞ ̆ ӊ ҬҌ ꜚ ֟ ᴨ ̆

֓ ⱴ ȁᶏ

ᵞ ᵝ ֟ ȁ ꜚ └ ᶏ ֟ └

ⱴ ‰ȁ ֟ Ҭⱴ ≠ ץ ᵞ ֟ ֟ ̆

ԅ ҍ ֟ Ȃ 

3ȁ ESG └̆  

ῃ Ṝ ᵣ ┴ ҍ ⱴ Ҋ Ὲ̆

ESG ҍ └̆ ȁ ֟ȁ

└ ҍ ̆ ≠ ֟◐֟ ̆ ȁ

ȁ ֟ҙ ̆ ȁ ȁ ῃ ֟ҙȂ 

ЃҎЄ ↔  

Ὲ ľ ȁ῍֣ȁ ᴋȁ⇔ Ŀ ̆ ῃ ֟

ҙ ᴨ ҍ ̆ ⱬ ῃȁ ȁ ᶫ ᵣ ̆℗

Ḡ ῤҊ ֟ҙ ȁ ᶫ ᶏ ̆ ΐᵣ Ҋ  ̔

1ȁῈ ⅞ KPS RKEF֟ תּ ᵬ̆
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Ḡ ≠ ֟Ȃ ̆ ֟ ᴨ ȁ ȁ

Ԉᴨל ̆ ‰ ȁ ֟ ȁ ̆ ꜚῈ

ῃ ᾢ ῃ֟ҙ Ⱶ Ȃ 

2ȁῈ ҙ ╠ ҍ ̆ ҍ֟ҙᴨ ̔ѿ

̆ ҍ ⇔ ֟ ῃ̆ ҍ֟

̕ ѿ ̆ ⱴ ȁ ҍ ≠ ̆ תּ Ҭ

̆ ≠ Ҭ ̆ ≠ ̆⁞

Ȃ ֓ҽ Ҍֽ ᴑҙ Ԉⱬ̆ ҹ ҍ

ᶫ ꜚ Ȃ 

3ȁ Ὲ ᵣҙⱵ ῏ ̆ ᴨ ғ

҉ Ὲ ῏ ȂῈ ῤ ᴨ

Ҍ ᶫ Ḡ̆ Ὲ ҍ Ԉ̆

ⱬ Ԉⱬ̆Ḡ ῤҊ ᶫ Ȃ 

4ȁῈ ľ Ŀҍľֲ ᴑĿ ꜚ ̆

ⱬ Ȃ ᴨ ̆Ὲ Ὲ ‗ └ȁ

ץ└ └ ῃ̆ ҍ ҹ̆

ᶫ└ Ḡ ̕ ֲ ̆ ѿᵣ ֲ ᵣ ̆ ᴨ ֲ ȁ

Ῑ └ȁ ꞉ └ ̆ ȁҒҙ ֲ ᴝ̆ҹᴑҙ⇔

ᶫ Ȃ 
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῍  ῎ ғ  

Ὲ ᵣ ᴍῈ ץ ̆ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ

Ȉ ῏ ̆ ẫῃԅῈ қᴪȁ Ԋᴪȁ Ԋᴪ

̆ ԅ ҹ Ὲ ῤ ̆└ ԅȇῈ

Ȉȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉ ѿ ↓

ֲ ↕ ↕̆ ԅ Ԋᴪȁ Ԋᴪȁ ԑӊ

ᵬ ̆ ԅ ᴪȁ ᴪȁ ᴪ ȁ ᴪ

ᴪ ҩ ԊᴪҒ ᴪ └ ԅ ῏ ᵬ ↕ └׆̆ Ḡ ԅῈ

ȁ Ȃ 

Ὲ ԍ 2025 6 23 ԅ 2025 ԋ ҳ қᴪ̆ ԅȇ῏

ԍ Ԋᴪ ḱ <Ὲ > ῏└ Ȉ̆ ȇῈ Ȉȇ῏ԍ

<Ὲ > └ ↕ ῏ Ȉ ȇ҉ Ὲ ̂2025

ḱ ̃Ȉ ῏ ̆Ὲ ҌῬ Ԋᴪ̆ Ԋᴪ Ԋᴪ

ᴪ ᶏȂ 

҅ɻ῎ Ὺ ┼┼ ‟ 

Ѓ҅Є῎ ָῪ ┼┼ ᵆ  

Ὲ ῤ └ ԅ ᴇȂῈ Ԋᴪ ҹ̔

Ὲ ῤ └└ Ὲ ̆ ῏ ȁ

̆ Ὲ ҙⱵ ꜚ ẫ ῏

Ὲ └ ᶫḠ ̆ └ ȁ ȁῈᾛ Ⱶ

ᶫ Ḡ ̆ Ὲ Ⱶ └̆

Ḡ Ὲ Ȃ ԍῤ └ ῤ̆ ץ

ȁ ̆ └ ꜚҌ ₮ Ẓ ̆

Ὲ ᴨ ῤ └└ ҍ Ҍ̆ Ḇ Ὲ ⱬ

̆ҹ Ⱶ ȁ ץ Ὲ ȁ

ᶫ Ḡ ԍ̆ῤ └ ᴇ ‰ Ὲ̆ ῤ └└ ẫ

ῃȁ Ȃ 
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ЃԑЄ ῳᴰ ῎ Ὺ ┼  

ᴪ ԊⱵ ̂ ᴩ̃ Ὲ ῤ └ ԅ ̆₮ΐ

ԅȇῤ └ Ȉ̂ ̂2026̃ Ғ 70062094_K02 ̃̆ ҹ̔

ⱬאל ᴍ Ὲ ԍ 2025 12 31 ȇᴑҙῤ └

Ȉ ῏ Ḡ ԅ Ⱶ ῤ └Ȃ 

ЃҎЄ Ὺ ꜙῪ Ғ ‟ 

ῤ̆Ὲ ῏ Ṣ̆ΐᵣ ’ ӥľ ῇ  

Ὲ ҍ Ŀ ӊľ҂ȁ῏ ֜ Ŀ ӊľ̂ ̃ѿ ῏ ֜ Ŀ ӊľ2ȁ

ѿ Ẽ ῏ ֜ Ŀӊľ̂1̃῏ ṢĿȂ 

ᵬҹ ҉ Ὲ Ὲ̆ ῏ Ṣ ԅ ῤ ȂῈ

῏ ṢԊ 2̆025 ץ Ҍ ῏ ṢȂ

῏Ԋ Ҍ ῤ └ Ҍ≠ Ҍ̆ Ҍ̆ᴪ

Ὲ ҉ Ȃ 

ԑɻ῎ Ὺ ‟ 

ῤ̆ ֲ Ҋ Ὲ ῍ ⌠ 4 ̆ΐᵣ ’ Ҋ̔ 

 
 

 

ᵝ 
Ԋ  ӥ 

̂ᾝ̃ 

ԍ

’ 

2023.6.26 
ҙ 

 

ῃ Ҍ⌠ᵝ

ῃ Ҍ⌠

ᵝ ѿ Ԋ

 

ȇ ‗

ӥȈ̂ ̃

Ȑ2023ȑ

Ԋ 3  

300,000.00 Ҍ ԍ 

2024.11.5 
ҙ  

ᶏ

ꜚ

 

ȇ ‗

ӥȈ̂

̂1̃[2024]169

̃ 

59,600.00 Ҍ ԍ 

2024.11.20 
ҙ 

 

҉

 

ȇ ‗

ӥȈ̂

‗ [2024]

0080 ̃ 

10,000.00 Ҍ ԍ 

2024.10.21 
 

Ҭ ֲ

῍

῏ 

₮

Ҍ ῏

 

ȇ ‗

ӥȈ̂ ῏

Ȑ2024ȑ27

̃ 

800.00 Ҍ ԍ 

ԍ 2025 10 16 ₮ΐԅȇ ’ Ȉ̔ľ

ҙ ȁ ҉ ⌠ᵝ̕ ҙ ҉ Ԋ ԍѿ
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ῃ ֟Ԋ ȁҌ ԍ ῃ ֟Ԋ ̆ ῤ ԅ

ȂĿ 

ԍ 2025 3 6 ₮ΐȇ Ȉ̔ľ ̆

҉ ҹ ԅ ̆ ȁ ҉ ̆ ҹ̆

҉ ҹ ғ ̆ Ҥ Ҍ̆ ԍ

ҹȂĿ 

ԍ 2025 3 7 ₮ΐԅȇ Ȉ̔ľ

ᵝ ̆ Ҭ ҹ ԅ ̆ ȁ

҉ ̆ ҙ ҉ ҹ ғ ̆ Ҥ

̆Ҍ ԍ ҹȂĿ 

Ҭ ֲ ῍ ῏ԍ 2024 10 21 ᵬ₮

̆ ԍҬ ֲ ῍ ῏ȁҬ ֲ ῍ ῏

ῤ ԅ ᵞ ‰̆ғ ̆Ҍ ԍȇҬ ֲ ῍ ῏

ᶛȈ Ҥ ̆Ҍ ԍ ̆Ҍ ԍ

ҹȂ 

ֲ ῒ ῤ Ὲ ῏Һ ₮ΐ ȁ Ḥ

Ὲ ₮ΐ ӥ̆ ῤ̆

ֲ Ҋ Ὲ Ҍ ҹ Ҍ̆ ⌠Һ ғ

Ҥ ’ Ҍ̆ ῏ ᶶ ῒזҤ

ᴪῈ῍≠ ’Ȃ 

Ҏɻ῎ Ὺ Ḧ ‟ 

ӥ ̆ ֲҌ └ֲȁ қ ῒ

└ ῒזᴑҙ ’Ȃ ֲ ῤҍ῏ ᴑҙ ’

ľ ῇ  Ὲ ҍ Ŀӊľ҂ȁ῏ ֜ Ŀӊľ̂ ̃ѿ ῏ ֜ Ŀ

ӊľ2ȁѿ Ẽ ῏ ֜ Ŀӊľ̂1̃῏ ṢĿȂ 

ῤ̆ ֲ ҹ῏ ᶫ Ḡ ’̆ ľ ῇ  Ὲ

ҍ Ŀӊľ҂ȁ῏ ֜ Ŀӊľ̂҈̃ ῏ ֜ Ŀӊľ2ȁ Ẽ

῏ ֜ ĿȂ 
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ɻ῎ ‟ 

Ὲ ץ ̆Ҥ ȇῈ ȈȇῈ Ȉ ῏ ᵬ̆

ẫῃԅ ֲ ̆ ֟ȁֲ ȁ Ⱶȁ ȁҙⱵ ҍ қȁ

└ֲ ῒ └ ῒזᴑҙ ԑ ΐ̆ ҙⱵᵣ

ⱬȂ 

Ѓ҅Є ֥ ‟ 

Ὲ ΐ ҍ ֟ ῏ Һ ֟ ȁ ꜛ ֟ ̆

ҍ ֟ ῏ Һ ȁ ȁ ץ ȁҒ≠ȁ Ғ≠

ᶏ ȂῈ ֟ҍ қȁ └ֲ ῒ └ ῒזᴑҙ

֟Ҥ № ̆ ῃ Ȃ 

ЃԑЄָ ‟ 

Ὲ ȁ◐ ȁ Ⱶ Ԋᴪ ӥ ֲ Ὲ

ᵬ ̆ қȁ └ֲ ῒ └ ῒזᴑҙҬ ᴋ Ԋȁ

Ԋץ ῒז Ⱶ̆ қȁ └ֲ ῒ └ ῒזᴑҙ ̕Ὲ

Ⱶֲ қȁ └ֲ ῒ └ ῒזᴑҙҬῚ Ȃ 

ЃҎЄ ꜙ ‟ 

Ὲ ԅ Ⱶᴪ ̆ ԅҒ Ⱶᴪ ֲ ̆ ԅ

ᴪ ᵣ ̆ ᵬ₮ Ⱶ‗ ΐ̆ Ⱶᴪ └ Ὲ

Ⱶ └ ȂῈ ̆ ҍ қȁ └ֲ ῒ

└ ῒזᴑҙ῍ ’ȂῈ ᶭ ̆

Ȃ 

Ѓ Є ‟ 

Ὲ ᶭ ԅ қᴪȁ Ԋᴪ̆ ԅ Ԋ ֲ ̆

ԅ ῏ ȂῈ ᶏ Ҍ̆

ҍ қȁ └ֲ ῒ └ ῒזᴑҙ Ȃ 

Ѓ֒Єҟꜙ ‟ 

Ὲ Һ ҙⱵ ΐ̆ ҙⱵᵣ ȂῈ ҙⱵ ԍ
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қ ῒ └ ῒזᴑҙ̆ └ֲ ῒ Ẽ ȁ └

ῒזᴑҙ ҍ̆҉ ᴑҙӊ Ҍ Ὲ Ҍ≠ ҙ Ԉ Ҍ̆

Ҥ Ὲ ῏ ֜ Ȃ 

Ѓ῏Є ָӀ ҟꜙɻ ┼ ɻ  

Ὲ Һ ҙⱵȁ └ ȁ ̆ ҈ ῤҺ ҙⱵ Ԋȁ

ֲ Ҍ≠ ̕ қ қȁ └ֲ

қ Ὲ ᴍ ̆ ҈ қȁ └ֲ ̆

Ҍ └ Ȃ 

Ѓ҈ЄῚל Ⱶ Ԑ  

ӥ ̆Ὲ Ҍ Һ ֟ȁ ȁ

̆Ҍ ễṽ ȁ Ḡȁ ȁᴂ Ԋ ̆Ҍ

Ԋ Ȃ 

֒ɻ ҟ Ԏ ‟ 

Ѓ҅Є ָғ ҡɻ ┼ָ Ὶ ┼ ῚלᴗҟӐ Ғ ҟ Ԏ

 

ֲ Һ ҙⱵҹ ֟ ֟ ̆ ֲ ῒ Ὲ ̆

2026 7 7 ̆ қⱬאל ῒ └ ῒזᴑҙȁ └ֲ שּׂ

ῒ └ ῒזᴑҙ ’ Ҋ̔ 

 Ὲ  Ὲ  Һ ҙⱵ  ҍ Ὲ ῏ ῏  

1 ̂ ̃ Ὲ  ῤ 
ȁ ȁ

 
 ⱬאל 100.00% 

2 ⱬ Ὲ  ῤ ₮   ⱬאל 100.00% 

3 
Ὲ

ῒ№Ὲ  
ῤ ᴆ└  

ῤ ԍẢ

ҙ  
ⱬאל 100.00% 

4 ꞉ Ὲ  ῤ  ҙⱵ ⱬאל 100.00% 

5 Ὲ  ῤ   ⱬאל 51.00% 

6 
ⱬ Ὲ

ῒ№Ὲ  
ῤ 

└  
 ⱬאל 51.00% 

7 
ẫ

Ὲ  
ῤ ẫ   

ⱬאל 45.00%̆

שּׂ 25.00% 

8 
֟

Ὲ  
ῤ ₮   

ⱬאל 45.00%ғ

ҹ ѿ қ̆ שּׂ
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 Ὲ  Ὲ  Һ ҙⱵ  ҍ Ὲ ῏ ῏  

ᴋ Ԋ  

9 ⱬאל Ὲ  Ҭ  
̂

Ὲ ̃ 
ҙⱵ ⱬאל 100.00% 

10 ⱬאל Ὲ  Ҭ  
₮

 
ҙⱵ ⱬאל 100.00% 

11 
MATRIX RESOURCES 

TECHNOLOGY PTE. LTD. 
ⱴ  ȁ   ⱬאל 100.00% 

12 ҙ Ὲ  ῤ  ҙⱵ 
̂ ̃ Ὲ

100.00% 

13 
ҙ Ὲ

 
ῤ 

ȁ

₮  
ҙⱵ 

̂ ̃ Ὲ

100.00% 

14 
ҙ Ὲ

 
ῤ 

ȁ

₮  
ҙⱵ 

̂ ̃ Ὲ

60.00% 

15 
ҙ Ὲ

 
ῤ  ҙⱵ 

̂ ̃ Ὲ

51.00% 

16 
Aurum Matrix Mining 

Limited 
Ҭ   ҙⱵ 

̂ ̃ Ὲ

100.00% 

17 Ὲ  Ҭ   ҙⱵ 
̂ ̃ Ὲ

100.00% 

18 

PT MATRIX 

TECHNOLOGY 

INDONESIA 

  ҙⱵ 

̂ ̃ Ὲ

99.00%̆

MATRIX RESOURCES 

TECHNOLOGY PTE. 

LTD. 1.00% 

19 
PT MATRIX RESOURCES 

INDONESIA 
 

ᵣȁ ᵣȁ

ᵣ ῏֟

 

ҙⱵ 

̂ ̃ Ὲ

99.00%̆

MATRIX RESOURCES 

TECHNOLOGY PTE. 

LTD. 1.00% 

20 
PT BANGUNAN TEKNIK 

GRUP 
   

ⱬאל Ὲ
51.00% 

21 
AUMAY MINING PTE. 

LTD. 
ⱴ  

̂

Ὲ ̃ 
ҙⱵ 

ҙ Ὲ

100.00% 

22 

MATRIX RESOURCES 

AND METALLURGICAL 

̂NIGERIÃ LIMITED  

≠֒ 
₮  

ҙⱵ 
̂ ̃ Ὲ

100.00% 

23 Silk Road Resources Ltd. ᾥ  
̂

Ὲ ̃ 
ҙⱵ 

̂ ̃ Ὲ

50.50% 

24 Matrix Sinhon Ltd. ᾥ  
̂

Ὲ ̃ 
ҙⱵ 

ҙ

Ὲ 100.00% 

25 
ҙ Ὲ

 
Ҭ   ҙⱵ 

Aurum Matrix Mining 

Limited 88.33% 

26 ҙ Ὲ  Ҭ    ҙⱵ 

PT BANGUNAN 

TEKNIK GRUP

100.00% 

27 
PT MATRIX MINING 

INDONESIA 
  ҙⱵ 

PT MATRIX 

RESOURCES 

INDONESIA

70.00%̆PT MATRIX 

TECHNOLOGY 
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 Ὲ  Ὲ  Һ ҙⱵ  ҍ Ὲ ῏ ῏  

INDONESIA

30.00% 

28 
PT MATRIX LAMPUNG 

SEJAHTERA 
 

₮  
ҙⱵ 

PT MATRIX 

TECHNOLOGY 

INDONESIA

51.00%̆ PT MATRIX 

MINING INDONESIA

49.00% 

29 
PT MATRIX JAWA 

POWER 
 

₮  
ҙⱵ 

PT MATRIX 

TECHNOLOGY 

INDONESIA

51.00%̆ PT MATRIX 

MINING INDONESIA

49.00% 

30 
PT MATRIX 

GORONTALO INDAH 
 

₮  
ҙⱵ 

PT MATRIX 

TECHNOLOGY 

INDONESIA

51.00%̆ PT MATRIX 

MINING INDONESIA

49.00% 

31 
PT MATRIX SUMBAWA 

SUKSES 
 

₮  
ҙⱵ 

PT MATRIX 

TECHNOLOGY 

INDONESIA

51.00%̆ PT MATRIX 

MINING INDONESIA

49.00% 

32 Sarybulak Operating LLP ᾥ  ֟  
Silk Road Resources Ltd.

100.00% 

33 
Silk Road Mining Services 

LLP 
ᾥ סּ  ȁ   

Silk Road Resources Ltd.

100.00% 

34 Verum Mining Ltd. ᾥ   ҙⱵ 
Silk Road Resources Ltd.

100.00% 

35 East Copper Production LLP ᾥ   ҙⱵ 
Matrix Sinhon Ltd.

51.00% 

36 
HORIZON ALLIANCE 

RESOURCES LIMITED 
֒ 

סּ̆

ȁ  
ҙⱵ 

Ὲ
60.00% 

37 GRK MLD LLP ᾥ  ȁ ֟  
East Copper Production 

LLP 100.00% 

38 Stellar Mining LLP ᾥ  

סּ ȁ ȁ ȁ

ⱴ ȁ

 

 
Verum Mining Ltd.

58.00% 

39 ⱬ Ὲ  Ҭ   ҙⱵ 
ⱬ

Ὲ 100.00% 

40 
MATRIX PAN AFRICA 

RESOURCES PTE. LTD. 
ⱴ   ҙⱵ 

Aurum Matrix Mining 

Limited 100.00% 

41 KAZ Matrix Ltd. ᾥ   ҙⱵ 
̂ ̃ Ὲ

100.00% 

42 
Nurbay Operating Limited 

Liability Partnership 
ᾥ סּ  ȁ  ҙⱵ 

Silk Road Resources Ltd.

100.00% 

43 ֟ Ὲ  ῤ 
֟ ҍ ֟

 
ҙⱵ 

ⱬאל Ὲ

100.00% 
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 Ὲ  Ὲ  Һ ҙⱵ  ҍ Ὲ ῏ ῏  

44 
סּ Ὲ

 
Ҭ  

ȁ סּ

ҍ  
ҙⱵ 

ҙ Ὲ

55.00% 

45 Copperman Mining LLP ᾥ סּ  ȁ   
Silk Road Resources Ltd.

100.00% 

46 RSA Copper Group LLP ᾥ סּ  ȁ   
Silk Road Resources Ltd.

100.00% 

47 Shark (BVI) Inc. 
֤

 
 ҙⱵ 

ҙ

Ὲ 100.00% 

48 Sudan (BVI) Inc. 
֤

 
 ҙⱵ 

Shark (BVI) Inc.

100.00% 

49 Sand Metals Co., Ltd. Ҹ  ҙⱵ 

Sudan (BVI) Inc.

99.90%̆ Shark (BVI) Inc.

0.10% 

50 
Meyas Sand Minerals Co., 

Ltd. 
Ҹ 

סּ ҍ

 
ҙⱵ 

Sand Metals Co., Ltd.

70.00% 

қȁ └ֲ ῒ └ ῒזᴑҙ׆Ԋ ҙⱵҺ

̂Ҍ ֟ ̃ȁ סּ ȁ Ⱶץ ₮

ҙⱵ̆ Ὲ Һ ֟ Ⱶץ Һ ᶫ ֟

ҍ ֲ №̆ҙⱵ Ҍΐ ף ȁ Ԉ ȁ≠ ‖ ̆ ῏

ᴑҙ Ԋҍ׆ ֲҺ ҙⱵ ᵌ ҙⱵ ҉Ҋ ῏ ҙⱵ ҍ̆

ֲҌ ҙ ԈȂ 

ЃԑЄῗԓ ᾭ ҟ Ԏ  

ҹ ᾧׂ ҍῈ ӊ ₮ ҙ Ԉ Ὲ̆ қⱬאל ȁ

└ֲ ≢№שּׂ ԅȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̔ 

ľ1ȁ ₱ ӊ ̆ ᵝ/ ֲȁ ᵝ/ ֲ ֲ ֪ └

ῒזᴑҙ̂ץҊ ļ ᵝ/ ֲ ῒזҊ ᴑҙĽ̆Ҍ ⱬאל ῒҊ

ᴑҙ̆Ҋ ̃ אלԊҍⱬ׆ ῒҊ ᴑҙҺ ҙⱵ ᵌȁ

Ԉ῏ ҙⱵȂ 

2ȁ ᵝ/ ֲ ῒזҊ ᴑҙ Ҍץ אלԊҍⱬ׆

ῒҊ ᴑҙҺ ҙⱵ Ԉ ҙⱵ̕ ᵝ/ ֲḠ

̆ Ḡ ᵝ/ ֲ ῒזҊ ᴑҙ Ҍ׆Ԋҍⱬאל ῒҊ

ᴑҙҺ ҙⱵ Ԉ ҙⱵȂ 

3ȁ ⱬאל ῒҊ ᴑҙ ѿ Ԋ׆ ҙⱵ̆ ᵝ/

ֲ ῒזҊ ᴑҙ Ҍҍⱬאל ῒҊ ᴑҙ ҙⱵ Ԉ̕
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ҍⱬאל ῒҊ ᴑҙ ҙⱵ֟ Ԉ ̆ ᵝ/ ֲ ῒזҊ ᴑ

ҙ Ҋ ₮ҍⱬאל Ԉ̔AȁẢ ҍⱬאל ῒҊ ᴑҙ

ҙⱵ ᵌ Ԉ Ԉ ҙⱵ̕Bȁ

῏ ↕ᾛ ╠ Ҋ̆ Ԉ ҙⱵ ῀⌠ⱬאל ̆

῏ ҈ Ȃ 

4ȁ ᵝ/ ֲ ῒזҊ ᴑҙ Ҍᴪ≠ ⱬאל қ/ ֲⱬאל

└ֲ ᴍ ⱬאל ῒҊ ᴑҙ ῒז қ≠ ꜚȂ 

5ȁ ҉ץ ̆ ᵝ/ ֲ ֟ ῃ ᴋ̆ᾟ№ ễ

ễ ⱬאל ῒҊ ᴑҙ Ȃ 

6ȁ ₱ ᵝᵬҹⱬאל қ/ ֲᵬҹⱬאל └ֲ

ῤ ȂĿ 

῏ɻῗ ῗ ῗ  

ȇῈ Ȉȇᴑҙᴪ ‰↕Ȉȇ҉ ↕Ȉ ῏ ̆Ὲ

῏ ῏ ῏ ’ Ҋ̔ 

Ѓ҅Є ҡғ ┼ָ 

ӥ ̆ⱬאל Ὲ 32.58% ᴍ̆ҹῈ

қ̕ ᾢשּׂ Ὲ 18.77% ᴍ̆ ⱬאל ȁ ꞉

└Ὲ 32.65% ᴍ ‗ ̆ └Ὲ 51.42% ᴍ

‗ ̆ҹῈ └ֲȂ 

ЃԑЄῚל ῎ ҏװ5% ᴓ ҡ Ὶ҅ ꜠ָ 

  ᶛ 

1 FENG YI 16.30% 

2  9.77% 

ЃҎЄ ῎ ɻ ῎  

῏Ὲ Ὲ ȁ Ὲ ΐᵣḤ ̆ ӥľ ԋ  

ᴆĿӊľ ᴆΈȁ Ὲ ȁ Ὲ ’ĿȂ 
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Ѓ Є ┼ָɻ ҡ ┼ Ὶלᴗҟ 

Ὲ └ֲ ȁשּׂ қⱬאל └ ῒזᴑҙ ’

ӥľ ԋ  ᴆĿӊľ ᴆῇ └ֲȁ қ └ Ὲ

ץ ῒזᴑҙ ’ĿȂ 

Ѓ֒Єῗ ָ 

1ȁῈ Ԋȁ Ԋ ֲ ῒ῏ ℗  

Ὲ Ԋȁ Ԋ ֲ Ὲ ῏ ֲȂῈ Ԋȁ

Ԋ ֲ ῒ ’ ӥľ  ֲ

’Ŀӊľ ȁ Ԋȁ Ԋȁ ֲ ’ĿȂ 

Ὲ Ԋȁ Ԋ ֲ ῒ῏ ℗ ̂ Ẽȁ ȁ

ῇ ῒ Ẽȁᾞ ῒ Ẽ̆ Ẽ ȁ Ẽ ᾞ

̆ Ẽ ̃ҹῈ ῏ ֲȂ 

2ȁ қ Ԋȁ Ԋ ֲ  

Ὲ қⱬאל Ԋȁ Ԋ ֲ Ὲ ῏

ֲ̆ΐᵣ Ҋ̔ 

 ῏  ῏ ῏  

1  ԊῚ  

2  Ԋ 

3ȁ ҉ Ὲ ҉ץ5% ᴍ ֲ ῒ῏ ℗

 

҉ Ὲ ҉ץ5% ᴍ ֲ Ὲ ῏ ֲȂ

└ֲ שּׂ ̆ Ὲ ҉ץ5% ᴍ ῒז қҹ FENG YIȁ

ῒ̆Ҭ ’ ӥľ  ֲ ’Ŀӊľԓȁ

қȁ └ֲ ҉ץ5% ᴍ Һ қ ’Ŀӊľ̂҈̃ Ὲ

҉ץ5% ᴍ ῒז қ ’ĿȂ 

ⱴ ԊⱵ ₮ΐ Ḥ ӥ FENG YI ῃ қ

̆ ֲ қ FENG YIҹOakswood Group Ltd.ῃ Ὲ D̆BS Trustee 

Limitedᵬҹ The FENG YI Trust ֲῃ Oakswood Group Ltd. ᴍ̆
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Ḥ Lim Shu Hua, Cheryl L̆im Shu Hua, Cheryl ῒ ҹ Ḥ

ֲȂLim Shu Hua, Cherylᵬҹ The FENG YI Trust ֲ֣̆ ᴋȁ

ֲȁ ֲȁ ≠̆ ῒᵬҹ ֣̆

Ḥ Ҋ ֟ ⱬ̆ ֲ ῒ ̆ Ḥ ֲ

ᴍ ᶏ └ Ȃ 

̆ ȁLim Shu Huă Cheryl ῒ῏ ℗ ֲ ῏

ֲȂ 

Ѓ῏Єҏ ᴗҟ Їҏ Ѓ֒Є ῗ ָ ┼ Ὶלᴗҟ ᴑ Ԑ

ЃҒ ҿ ԐЄɻ ָ Ὶלᴗҟ 

Ὲ̆ ῏ ֲ └ ᴋ Ԋ̂ Ҍ ҹ Ԋ ȁ̃

ֲ ῒזᴑҙҹῈ ῏ ȂῒҬ̆Ὲ Ԋȁ Ԋ

ֲ ῒ῏ ℗ └ ᴋ Ԋ̂Ҍ ҹ Ԋ̃ȁ

ֲ ῒזᴑҙ Ҋ̂ ҍ҉ ̂ѿ̃ ̂ ̃ ᴑҙҌῬ↓₮̃̔  

 ῏  ῏ ῏  

1 
Ԑ ⱬאל Ὲ

 
ֲ Ԋ שּׂ ᴋ Ԋ ᴑҙ 

אל 2 ף Ὲ  ֲ Ԋ שּׂ ᴋ Ԋ ᴑҙ 

3 ֒ Ὲ  
ֲ Ԋ ₇ Ẽ ᴋ ֲ

̂ Ⱶ ̃ ᴑҙ 

4 Ḡ Ὲ  
ֲ Ԋ ₇ ᾞ ₇ └ғ ᴋ

ԊῚ ᴑҙ 

5 ֲⱬ Ὲ  

ֲ Ԋ Ẽ ╠

└ ᴋ ԊῚ ȁ Ⱶ ֲ ᴑҙ̕

Ẽ– ᴋ Ԋ̂2023.12-2024.11̃

ᴑҙ 

6 ῌ ᴡ Ὲ  
ֲ ף Ԋᵩ ´ Ẽ ᾞ └

ғᴋ ԊῚ ᴑҙ 

7 Bumitama Agri Ltd. 
ֲ Ԋ Lawrence LUA Gek Pong ᴋ

Ԋ ᴑҙ 

8 Aesen Private Limited 
ֲ Ԋ Lawrence LUA Gek Pong ᴋ

Ԋ ᴑҙ 

9 ҉ ╠ Ὲ  
ֲ Ԋᵥ҆ └ғᴋ ף

ֲȁ Ԋ ᴑҙ 

10 
҉ ╠ Ḥ

Ὲ  

ֲ Ԋᵥ҆ └ғ ᴋ

Ԋȁ ᴑҙ̂2013.3-2025.5̃  

11 ҉ ╠ ֟ Ὲ  ֲ Ԋᵥ҆ ᴋ Ԋ ᴑҙ 

12 
ҕ̂҉ ̃ᶫ ᴍ

Ὲ  
ֲ Ԋᵥ҆ ᴋ Ԋ ᴑҙ 
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 ῏  ῏ ῏  

13 
қ

 

ֲ Ԋᵥ҆ ᾞ ᵥ҆

Ύ ҩᵣ  

14 ꞉Ҽ  
ֲ Ԋᵥ҆ ᾞ Ẽ꞉Ҽ

Ύ ҩᵣ  

15 ᵥ  
ֲ Ԋᵥ҆ ᾞ Ẽ꞉Ҽ

Ύ ҩᵣ  

16 
ᴧ ᴑҙ

Ὲ  

ֲ Ẽ └ ᴋ

ᴑҙ 

17 ֪ Ὲ  
ֲ◐ Ẽ ᾞ └ ᴋ

ԊῚ ᴑҙ 

18  
ֲ◐ Ẽ ᾞ └ ҩᵣ

 

19 ӏ Ⱶ Ὲ  
ֲ◐ ӏӏ └ғ ᴋ

ԊῚ ᴑҙ 

20 ӏ Ⱶ Ὲ  
ֲ◐ ӏӏ └ғ ᴋ

ԊῚ ᴑҙ 

21 ֤ ᴰ Ὲ  
ֲ ҉ץ5% ᴍ қ 100% ᴍ

ᴋ Ԋȁ ȁ Ⱶ ֲ ᴑҙ 

22 ү ֲ Ԋ ₇ ᴋ ԊⱵ ᴩֲ ᴑҙ 

23 ꞉  ֲ Ԋ ₇ ᴋ ԊⱵ ᴩֲ ᴑҙ 

24  ֲ Ԋ ₇ ᴋ ԊⱵ ᴩֲ ᴑҙ 

25  ֲ Ԋ ₇ ᴋ ԊⱵ ᴩֲ ᴑҙ 

Ѓ҈ЄῚלῗ  

҉ ῏ ̆ ֲῒז῏ ֲ ҉ץ5%

ᴍ ֲ ῒ῏ ℗ └ȁ̓̀ └ ⱴ

̆ ᴋ Ԋ̂Ҍ ҹ Ԋ̃ȁ ֲ ̆

ֲ ῒ Ὲ ץ ֲ̂ ῒז ץ̃̕ ԍ ↕

ῒזҍ ֲ ῏ ̆ ֲ ῒ≠ ẁ ֲ̂ ῒז

̃ȂῒҬ̆ ῤ̆ҍ ֲ ῏ ֜ ῏ ̔ 

 ῏  ῏ ῏  

1 HJR ֲ ᵬᴩᵄ └ Ὲ  

2 MSP ֲ ᵬᴩᵄ └ Ὲ  

3 TBP ֲ ᵬᴩᵄ └ Ὲ  

4 GPS ֲ ᵬᴩᵄ └ Ὲ  

5 PKN ֲ ᵬᴩᵄ └ Ὲ  

6 MKL  ֲ ᵬᴩᵄ └ Ὲ  

7 GSP ֲ ᵬᴩᵄ └ Ὲ  
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 ῏  ῏ ῏  

8 MBL ֲ ᵬᴩᵄ └ Ὲ  

9 MSM ֲ ᵬᴩᵄ └ Ὲ  

10 MJM ֲ ᵬᴩᵄ └ Ὲ  

11 OST ֲ ᵬᴩᵄ └ Ὲ  

12 ASR ֲ ᵬᴩᵄ └ Ὲ  

13 HPMU ֲ ᵬᴩᵄ └ Ὲ  

14 LSJ ֲ ᵬᴩᵄ └ Ὲ  

15 HLP ֲ ᵬᴩᵄ └ Ὲ  

16 KAI  ֲ қ Ὲ  

17 GTS ֲ ᵬᴩᵄ └ Ὲ  

18 Li Yuen Pte. Ltd ֲ ᵬᴩᵄ └ Ὲ  

19 JMP ֲ ᵬᴩᵄ └ Ὲ  

20 OAM ֲ ᵬᴩᵄ └ Ὲ  

21 BJM ֲ ᵬᴩᵄ └ Ὲ  

Ѓ῍Є Ὺ ָῗ ‟ 

1ȁ ῤ ῏ ֲ ’ 

ῤ̆Ὲ ῏ ֲ ’ΐᵣ Ҋ̔ 

 ῏ ֲ ῏ ῏  

1 
Ὲ  

ᾞ ᴋ Ⱶ ֲ ᴑҙ̂

ԍ 2024 3 28 ᴋ̃ 

2 ҉ Ὲ Ὲ  
ᾞ ᴋ Ⱶ ֲ ᴑҙ̂ԍ

2023 10 ̃ 

3 ᶰ  
ᶰ ҩᵣ ̂ ԍ

2024 3 28 ᴋ̃ 

4  
ᶰ ҩᵣ ̂ ԍ

2024 3 28 ᴋ̃ 

5 ҉ ӊᴑҙ ԊⱵ  
ᵥ҆ Ẽ └ ᴑҙ̂ԍ 2022 9

̃ 

6 
MATRIX LEO MARKS 

MINING LIMITED  

ⱬאל └ ᴑҙ̂ԍ 2025 9 ҌῬ

̃ 

7 
WHITE HORSE MINING 

LIMITED  

ⱬאל └ ᴑҙ̂ԍ 2024 8 ҌῬ

̃ 

8 
SUPER EAGLE RESOURCES 

LIMITED  

ⱬאל └ ᴑҙ̂ԍ 2024 3 ҌῬ

̃ 

9 
AUMAY AUSTRALIA 

HOLDINGS PTY LTD 
ⱬאל └ ᴑҙ̂ԍ 2024 11  ̃

10 
LYGSOL NGELLA MINING 

COMPANY LTD 
ⱬאל └ ᴑҙ̂ԍ 2023 6 ̃ 
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 ῏ ֲ ῏ ῏  

11 
LYGSOL MAKIRA MINING 

COMPANY LTD 
ⱬאל └ ᴑҙ̂ԍ 2023 6 ̃ 

12 ⱬאל Ὲ  ⱬאל └ ᴑҙ̂ԍ 2023 11  ̃

13 Ὲ  
ⱬאל └ғ ᴋשּׂ Ԋ ᴑҙ̂ ԍ 2025

2 ̃ 

14 ̂ ̃ Ὲ  
ⱬאל └ғ ᴋשּׂ Ԋ ᴑҙ̂ ԍ 2025

2 ̃ 

15 Ὲ  
ⱬאל └ғ ᴋשּׂ Ԋ ᴑҙ̂ ԍ 2025

2 ̃ 

16 Ὲ  
ֲ Ԋ שּׂ └ ᴋ Ԋ ᴑҙ

̂ԍ 2025 10 ̃ 

17 ẫ Ὲ  
ֲ Ԋ שּׂ ᴋ Ⱶ ֲ ᴑҙ̂

ԍשּׂ 2025 9 30 ᴋ Ὲ Ⱶ ֲ  ̃

18 
ⱵḤ

ᵬ  

ҩᵣ ̂ԍ 2023 9

̃ 

19 
҉ ֒ Ὲ

№Ὲ  

Ẽ ᴋ ֲ ̂ ̃ ᴑ

ҙ̂ԍ 2024 5 ̃ 

20 ᶫ Ὲ  
└ғ ֪ Ῥ ᴋ ԊῚ

ᴑҙ̂ԍ 2024 5 ̃ 

21 ῐ Ὲ  
Ԉ ᾞ ᴋ Ԋ ᴑҙ̂ ԍ 2021 9

̃ 

22 Ὲ  
שּׂ Ẽ └ ᴋ Ԋȁ

ȁ Ⱶ ֲ ᴑҙ̂ԍ 2024 5 ̃ 

23 ᴍ Ὲ  
ᴋ Ԋ ᴑҙ̂ԍ 2018 6 2022

3 ᴋ ̆ᴑҙԍ 2022 3 ̃ 

24 Teng Jia Limited ⱬאל └ Ὲ ̂ԍ 2023 7 ̃ 

אל 25 Ὲ  

ᴋ ֲ Ԋ ₣ ᾞ ₣ ᴋ Ԋȁ

₣ Ẽ └ ᴋ ԊῚ

ᴑҙ̂ԍ 2025 2 ̃ 

26 SingHaiyi Group Ltd 

ֲ Ԋ Lawrence LUA Gek Pong 

ᴋ Ԋ ᴑҙ̂Lawrence LUA Gek Pongԍ

2022 1 ᴑҙ ᴋ̃ 

27 ֟ Ὲ  

ֲ Ԋ Ԉ Ẽ

└ғᴋ ԊῚ ᴑҙ̂ ԍ 2025

7 28 ҌῬ └ ᴋ̃ 

28 
̂ ̃ᴑҙ

ᵬ  

ֲ Ẽ └ ᴑҙ̂ԍ

2025 12 ̃ 

29  
ֲ Ὲ HJF Ὲ ̂ ԍ 2025

11 ̃ 

2ȁ ῤ῏ ֲ ’ 

ῤ̆Ὲ ῏ ֲ ’ΐᵣ Ҋ̔ 

̂1̃ Ԋȁ Ԋȁ ֲ  

ῤ Ὲ̆ Ԋȁ Ԋ ֲ ’ ӥľ
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 ֲ ’Ŀӊľ ԓȁ Ԋȁ Ԋȁ ֲ ҈ ꜚ

’Ŀ̆ΐᵣ Ҋ̔ 

 
῏ ֲ 

῏ ῏  

1  
ῤ ᴋ ֲ Ԋȁ ̂ԍ 2024 3

28 ᴋ̃ 

2 ↔  ῤ ᴋ ֲ ◐ ̂ԍ 2023 2 ᴋ̃ 

3 ₣  
ῤ ᴋ ֲ Ԋ̂ ֲԍ 2025 6 Ԋ

ᴪ̃ 

4  
ῤ ᴋ ֲ Ԋ̂ ֲԍ 2025 6 Ԋ

ᴪ̃ 

5  
ῤ ᴋ ֲ Ԋ̂ ֲԍ 2025 6 Ԋ

ᴪ̃ 

̂2̃ῒז῏ ֲ  

ῤ ҍ̆ Ὲ ҉ץ5% ᴍ ֲ Ὲ̆ Ԋȁ Ԋȁ

ֲ ῏ ℗ ̆ Ẽȁ ȁ 18

ῒ Ẽȁᾞ ῒ Ẽȁ Ẽ ȁ Ẽ ᾞ ̆ Ẽ

̆ ῒז῏ ֲ Ȃ 

҈ɻῗ ֢  

Ѓ҅Є ῗ ֢ ≡ ‼ ᶳ  

῏ ֜ Ⱶ ’ ֟ ῏ ֜ Ὲ̆

ȇ҉ ↕Ȉ ῏ ̆ ῏ ֜ ∞ ‰ ᶭ Ҋ̔1ȁῈ

ҍ῏ ֜ ̂Ὲ ᶫ Ḡ ̃ ֲ 3,000҆ᾝ̆҉ץғ

Ὲ ѿ ‪ ֟ ṿ 5% 2̕ȁῈ ҹ῏ ᶫ ḠȂҌ

҉ ‰ ҹѿ ῏ ֜ Ȃ 

ЃԑЄῗ ֢  

ῤ̆ ֲ ῏ ֜ ᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  ֜ ῤ  2025  2024  2023  

῏

֜  

 

῏ ֜  

ȁ ᶫꞋⱵ 132,119.65 123,875.09 20,712.55 

ȁ ꞋⱵ 1,141,461.88 1,097,497.23 968,240.48 

Ẽ  

῏ ֜  
῏ Ḡ 

ľ҂ȁ῏ ֜ Ŀӊľ̂҈̃ ῏

֜ Ŀӊľ2ȁ Ẽ ῏ ֜ Ŀ 
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  ֜ ῤ  2025  2024  2023  

ѿ ῏

֜  

 

῏ ֜  

ȁ ᶫꞋⱵ 73,272.26 83,016.96 66,530.62 

ȁ ꞋⱵ 75,899.93 76,069.77 37,021.98  

῏ ֲ ῒ֪

 
13,640.63 10,531.54 9,085.32 

῏

 

 11,691.58 9,473.81 4,455.61 

₮  18.43 78.89  98.20  

Ẽ  

῏ ֜  

῏ Ṣ 

ľ҂ȁ῏ ֜ Ŀӊľ̂ ̃ѿ ῏

֜ Ŀӊľ2ȁѿ Ẽ ῏ ֜ Ŀӊľ̂ 1̃

῏ ṢĿ 

῏ ֟  

ľ҂ȁ῏ ֜ Ŀӊľ̂ ̃ѿ ῏

֜ Ŀӊľ2ȁѿ Ẽ ῏ ֜ Ŀӊľ̂ 2̃

῏ ֟ Ŀ 

῏ Ḡ 

ľ҂ȁ῏ ֜ Ŀӊľ̂ ̃ѿ ῏

֜ Ŀӊľ2ȁѿ Ẽ ῏ ֜ Ŀӊľ̂ 3̃

῏ ḠĿ 

῏ ף  טף

ľ҂ȁ῏ ֜ Ŀӊľ̂ ̃ѿ ῏

֜ Ŀӊľ2ȁѿ Ẽ ῏ ֜ Ŀӊľ̂ 4̃

῏ ף  Ŀטף

ЃҎЄ ῗ ֢  

1ȁ ῏ ֜  

̂1̃ ȁ ꞋⱵ 

1̃  

ῤ̆Ὲ ῏ №≢ҹ 143,374.46҆ᾝȁ

170,463.67҆ᾝ 284,720.86҆ᾝ̆ ᵬῈ ֟ ֟ҙⱵ Ȃ

HPL ԋ ֟ ȁONC ҈ ֟ ȁKPS ԋ ֟ ֟̆

Ὲ ῏ ᵬᴩᵄ ҉ Ȃ Ὲ̆ ῏

ҙ ᶛ№≢ҹ 8.03%ȁ6.97% 8.75%̆

֟ ֟ҙⱵ ᶛҹ 24.49%ȁ22.46% 19.15%̆

ᶛ№≢ҹ 34.26%ȁ31.43% 29.80%̆ ԍ ֟ҙⱵ

ᶛ№≢ҹ 70.51%ȁ64.32% 55.87%̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

῏  ῏  2025  2024  2023  

TBP ᵬᴩᵄ └ Ὲ  189,714.68 101,285.17   73,765.79  

GPS ᵬᴩᵄ └ Ὲ  91,464.91  69,178.50  69,608.67  
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῏  ῏  2025  2024  2023  

GTS ᵬᴩᵄ └ Ὲ  3,541.27 - - 

 284,720.86 170,463.67  143,374.46 

ŵ ῏  

ῃ ΐ ѿ ̆ Ҭ№ ȁ ̆

2020 ₮ פ ѿ ԅῃ ᶫ Ȃ ᵬᴩ

ᵄ ̆Ὲ ԍ 2010 ҍ ᵬᴩᵄ

ҙⱵ ᵬ ῒ׆̆ Ȃ ҍ ᵬᴩᵄ

ⱳ ᵬ ҉̆ ԍ ҙ ץ̆ Ὲ ׆

Ҭ ֟ ‚ ̆Ὲ ԍ 2018 ‗ ҍ ᵬᴩ

ᵄ ѿ ҙⱵ ᵬ̆῍ ҉ ‚ Ȃ 

‚ ֟ ֟ H̆PLȁONCȁKPS Ὲ ׆ ᵬ

ᴩᵄ ҉ ץ̆ ȁᾟ Ȃ ̆

Ὲ ֟ ᵬᴩᵄ ᵝԍ ̆ ׆̆ ᵬᴩᵄ

ץ ᵞ ȁ Ȃ 

҉̆Ὲ ῏ ΐ ҙ Ȃ 

Ŷ ῏ ᴇῈᾛ  

ῤ Ὲ̆ ῏ ᴇ Һ ֟

Ὲ HPM ᴇῈ Ȃ ῤ H̆PM ᴇῈ ΐᵣҹ̔

ᴇ = ֟ Ὲ ᴇ HMA× ×̂ 1- №

̃×ḱ ̆ῒҬḱ ҹ ‗ ̆ΐ

ᵣҹ̔ ҹ 1.9% ̆ῒḱ ҹ 20%̕ ҉ /Ҋ 0.1%̆ ḱ

҉ /Ҋ 1%ȂῈ ῏ ᴇ ‗ԍ

Ὲ ᴇ ȁ ᵝȁ №̆ ᴇ ῤ

֜ ᴇ ̆ΐ Ὲᾛ Ȃ 

2̃  

ῤ Ὲ̆ ῏ №≢ҹ 824,866.02̓ ᾝȁ904,822.67

҆ᾝ 663,844.84̓ ᾝ̆ ԍῈ ֟ ҙⱵȂ HJF ѿ ֟
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֟ 2̆024 Ὲ ῏ 2023 ҉ Ȃ2025 ̆Ὲ

῏ 2024 Ҋ ̆Һ HJF ᵝ

Ҋ HJF ֟ ⁞ ץ̆ HJF ⱴ ҈ ᶫ Ȃ

̆Ὲ ᵬᴩᵄ ҙ ᶛ№≢ҹ

46.18%ȁ37.01% 20.41%̆ ֟ ҙⱵ ҙ ᶛҹ 73.64%ȁ

57.80% 43.40%̆ ̂ ԍ ҙⱵ ̃

ᶛ№≢ҹ 100.00%ȁ78.54% 67.26%̆ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

῏  ῏  2025  2024  2023  

HJF 
Ὲ ȁ ᵬᴩᵄ

└ Ὲ  
642,934.10  825,948.13   674,938.73  

MSP ᵬᴩᵄ └ Ὲ  20,910.74 78,874.54   149,927.29  

 663,844.84 904,822.67 824,866.02 

ŵ ῏  

Ὲ Һ ȂHJF MSP ֟ ̆HJFԍ

8 RKEF ֟ ̆ ֟ ҹ 9.5҆ ̕

MSP 4 RKEF ֟ ̆ ֟ ҹ 2.5҆ Ȃ

Ὲ ֟ ҙⱵ ᾟ ֟ ᶫ ̆ Ὲ ҍ ֟ HJFȁ

MSP ֜ ΐ ҙ Ȃ 

Ŷ ῏ ᴇῈᾛ  

Ὲ HJFȁMSP ᴇ SMM Ὲ ᴇ ̆ ֜

̆ΐ Ὲᾛ Ȃ 

3̃ ⱬ  

OST ҹ ᵬᴩᵄῃ Ὲ ̆Һ Ԋ׆ ȁ ȁ

ⱬҙⱵȂ ῤ̆Ὲ ῏ OST ⱬ №≢ҹ 0.00 ҆ᾝȁ

22,210.89̓ ᾝ 192,896.17̓ ᾝ̆ ҙ ᶛ№≢ҹ 0.00%ȁ0.91%

5.93%Ȃ OST ԍ 2024 ץ̆ ONC ҈ ԍ 2024 5-7

֟̆KPS ԋ ԍ 2024 ֟̆2025 Ὲ OST

ⱬ ҉ ̆ΐᵣ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

῏  ῏  2025  2024  2023  

OST ᵬᴩᵄ └ Ὲ  192,896.17 22,210.89 -    

 192,896.17 22,210.89 - 

ŵ ῏ ⱬ  

Ὲ HPL ѿ ̆ ֟ҙ

ᴨ Ὲ̆ ONC ҈ KPS ԋ

ҬҌῬ Ȃp ԍ ӎ Ὲ῍ ҙ ҹ̆

ԅ ҉ ֟ ̆ OST ᶫ

ⱬᶫ Ȃ ҉̆Ὲ OST ⱬΐ ҙ Ȃ 

Ŷ ῏ ⱬ ᴇῈᾛ  

Ὲ OST ט ᴇ ֟ ₮ΐ

ᴇ₱ԇץ ‰ ̆ΐ Ὲᾛ Ȃ 

̂2̃ ȁ ᶫꞋⱵ 

1̃  

ῤ̆Ὲ ῏ №≢ҹ 0.00҆ᾝȁ112,100.06

҆ᾝ 121,677.25̓ ᾝ̆ ҙ ῀ ᶛ№≢ҹ 0.00%ȁ3.76% 3.02%̆

ᶛ№≢ҹ 0.00%ȁ28.03% 20.41%̆ ΐᵣ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

῏  ῏  2025  2024  2023  

HJF 
Ὲ ȁ ᵬᴩᵄ

└ Ὲ  
116,732.87 108,468.32 -  

MSP ᵬᴩᵄ └ Ὲ  4,944.38 3,631.74 -  

 121,677.25 112,100.06 -  

ŵ ῏  

RKEF ‚ Һ Ȃ Ὲ ῤҙⱵ

῀ ץ ҙⱵ ҍ Ὲ̆ ῃ

Ὲ BMS̆ԍ 2024 ῤ ҙⱵ̆׆ ῏

҈ ̆ ҉ Ὲ ץ ῏ ҈ Ὲ ᶫ Ȃ 
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HJFȁMSP ֟ Һ ᵬᴩᵄ

̆ ԍ RKEF ԍ ̆֞ ׆ Ҍ

ҍ ῤ ԍ ֟Ȃ ԍ BMSᵬҹ ԅ

№ ᶫ ҹ̆ ҉ ̆ Ὲ ₮ԍ

ⱴ ̆HJFȁMSP֞ᴪ Ὲ Ȃ 

Ŷ ῏ ᴇῈᾛ  

BMS׆ ῏ ҈ ̆Ὲ ֟

Ὲ ᴇ ̆ ᶫ ’ ̆ҍ HJFȁMSP

ΐᵣ ᴇ ҍ̆ ῏ ҈ Ҍ ̆ ᴇΐ Ὲᾛ Ȃ 

2̃  

ῤ̆Ὲ HJF №≢ҹ 20,712.55҆ᾝȁ

11,775.03҆ᾝ 10,442.40҆ᾝ̆ ҙ ῀ ᶛ№≢ҹ 0.97%ȁ0.39%

0.26%Ȃ HJF ѿ ֟ ̆ ῤῈ HJF

ᵣ Ҋ ΐᵣ̆ל ’ Ҋ̔ 

ᵝ̔҆ᾝ 

῏  ῏  2025  2024  2023  

HJF 
Ὲ ȁ ᵬ

ᴩᵄ └ Ὲ  
10,442.40 11,775.03 20,712.55 

 10,442.40 11,775.03 20,712.55 

ŵ ῏  

Ὲ ֟ ‚ ῏ ̆ RKEF ȁ

֟ ȁ └ ҹ ̕ ̆ ᶫ Һ

Ҭ ̆ ῤ ᶫ ғ̆ ҩᶫ

ȂῈ Ԋ׆

ҙⱵ ҍ̆ Ὲ ԅ ℗῏ ̆ Ҭ

̆⁞ ȁΐ ̕ ̆

ȁ ̆ ῤᶫ №≢ Ὲ ᶫ Ḡ ᵬ

̆ Ὲ Ҭ ῏ Ҭ ḠԊ ≠ԍ

≠ Ȃ ̆Ὲ ῏ ̆ΐ ҙ Ȃ 



ⱬאל ᴍ Ὲ                                        ӥ 

300 

Ŷ ῏ ᴇῈᾛ  

Ὲ HJF Һ ⱴ ᴇ̆ Ὲ ῏

ᴇ ҉̆ ֲ ҍ ̆

ⱴ ≠ ̆ҍ ᴇ ̆ΐ Ὲᾛ Ȃ 

2ȁ Ẽ ῏ ֜  

ῤ̆Ὲ ῏ ᶫ῏ Ḡ ̆ΐᵣ ’ Ҋ̔ 

Ḡ  Ḡ  ῏  Ḡ  Ḡ  Ḡ⌠  
Ḡ

 

Ὲ  HJF 

Ὲ ȁ

ᵬᴩᵄ

└ Ὲ  

4.08ַ ᾝ 2022 4 14  2024 8 28   

Ὲ  CBL Ὲ  2.16ַᾝֲ  2024 6 13  2033 12 21
 

 

Ὲ  MJM 

Ὲ ȁ

ᵬᴩᵄ

└ Ὲ  

117.60ַ  2024 8 7  2025 10 24   

2026 7 7 ̆Ὲ ῏ ᶫ῏ Ḡ ’ҹῈ Ὲ

CBL ᶫ Ḡ̆ΐᵣ ӥľ  ῒז Ԋ Ŀӊľԋȁ

ḠĿȂ 

Ѓ Є҅ ῗ ֢  

1ȁѿ ῏ ֜  

̂1̃ ȁ ꞋⱵ 

ῤ̆ ֲ ῏ ȁ ꞋⱵ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

῏  ῏  ῏ ֜ ῤ  2025  2024  2023  

BTG 
қ └

Ὲ  
 26,909.81 39,674.37 13,734.19  

PKN 
ᵬᴩᵄ

└ Ὲ  
 36,950.92  -    8,283.70 

MBL 
ᵬᴩᵄ

└ Ὲ  
 5,963.93 16,079.79 2,520.09 

MJM 

Ὲ ȁ

ᵬᴩᵄ └

Ὲ  

 3,109.99 1,965.48  -    

GSP 
ᵬᴩᵄ

└ Ὲ  
 1,207.64 684.21 345.04 

 қ └ ȁ 655.14 4,552.48 7,165.73 
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῏  ῏  ῏ ֜ ῤ  2025  2024  2023  

Ὲ   

MSM 
ᵬᴩᵄ

└ Ὲ  
 524.02 1,166.16  -    

MSP 
ᵬᴩᵄ

└ Ὲ  

ȁ

 
141.58 70.75 69.72 

MKL  
ᵬᴩᵄ

└ Ὲ  
 270.09 1,119.12 3,932.84 

HJF 

Ὲ ȁ

ᵬᴩᵄ └

Ὲ  

ῒ62.60 ז   

ASR 
ᵬᴩᵄ

└ Ὲ  
 30.64  -    487.38 

TBP 
ᵬᴩᵄ

└ Ὲ  
ῒ55.10 50.96 49.76 ז  

HPMU 
ᵬᴩᵄ

└ Ὲ  
ῒ17.38 ז  -     -    

LSJ 
ᵬᴩᵄ

└ Ὲ  
 5.20  -     -    

GPS 
ᵬᴩᵄ

└ Ὲ  
ῒ0.04 1.23 ז  -    

ⱬ  
қ └

Ὲ  
 -  9,620.43 8.28 

HLP 
ᵬᴩᵄ

└ Ὲ  
 -  1,085.99 419.91 

 75,899.93 76,069.77 37,021.98  

ῤ̆Ὲ ῏ ѿ ῏ №≢ҹ 37,021.98̓ ᾝȁ

76,069.77̓ ᾝ 75,899.93̓ ᾝ̆ ҙ ᶛ№≢ҹ 2.07%ȁ3.11% 2.33%Ȃ

2024 Ὲ ῏ ѿ ῏ 2023 ҉ ̆Һ 2023 Ὲ

қ BTGȁ № ̆ BTGȁ ῀Ὲ ῏

̕ KPS ONCԍ ῀ ֟̆ ԍ ꞋⱵ

ֲ ȁ ȁ ᶫ Ҍ ῃ̆ҹ ֟ ̆

῏ֲ ᶫ ῏ Ⱶȁ Ȃ2025 Ὲ ῏

ѿ ῏ ᵣ 2024 Ȃ ᵣ ̆ ѿ

῏ ҙ ᶛ ᵞȂ 

̂2̃ ȁ ᶫꞋⱵ 

ῤ̆ ֲ ῏ ȁ ᶫꞋⱵ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

῏  ῏  ῏ ֜ ῤ  2025  2024  2023  

HJF Ὲ  ῌ  65,062.24 75,408.20 66,392.67 

OST 
ᵬᴩᵄ

└ Ὲ  
 5,611.02 7,381.22  - 

KAI  
қ

Ὲ  
 2,409.90  127.60  - 

TBP 
ᵬᴩᵄ

└ Ὲ  
ῒז  103.77 - - 

BTG 
қ └

Ὲ  
ῒ17.85 ז - - 

HPMU 
ᵬᴩᵄ

└ Ὲ  
ῒ12.74 ז - - 

 Ὲ  ῒ132.39 79.90 27.10 ז 

ⱬאל  қ ῒ5.56  20.04  19.68 ז 

GPS 
ᵬᴩᵄ

└ Ὲ  
 7.97 - - 

 73,272.26 83,016.96 66,530.62 

ῤ̆Ὲ ῏ ѿ ῏ №≢ҹ 66,530.62̓ ᾝȁ

83,016.96̓ ᾝ 73,272.26̓ ᾝ̆ ҙ ῀ ᶛ№≢ҹ 3.13%ȁ2.78% 1.82%̆

ᵞ̆Һ ῌ ȁ Ȃ 

̂3̃῏ ֲ ῒ֪  

ֲ ῏ ֲ Ԋȁ Ԋҍ ֲ ῒ̆

’ ӥľ  ֲ ’Ŀӊľ ԓȁ Ԋȁ Ԋȁ

ֲ ҈ ꜚ ’ĿȂ ֲ῏ ֲ ֪ ҍῒ῏ ℗

̆ Ẽȁ Ẽ ȁᾞ ῒ Ẽȁ Ẽ ᾞ

ȁ ῇ ῒ Ẽȁ Ẽ Ȃ 

ῤ̆Ὲ ῏ ֲ ῒ ֲᴋ ֪ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

῏ ֲ ῒ֪  13,640.63 10,531.54 9,085.32 

̔῏ ֲ 2024 2025 ῀ ᴍ ט Ȃ 

̂4̃῏  

ῤ̆Ὲ ҍ῏ ӊ ҙⱵ ’ Ҋ̔ 
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1̃Ὲ ᵬҹ₮  

ῤ̆Ὲ ᵬҹ₮ ̆ ῏ ₮ ’Ȃ

ῤ̆ ֲ ῏ ₮ ֟ ΐᵣ ’ Ҋ̔ 

ŵ  

ᵝ̔҆ᾝ 

  ֟  2025  2024  2023  

 Ὲ   10.10 62.96 82.58 

ⱬאל  қ  7.78 15.92 5.32 

 17.88 78.89 87.90 

Ŷ  

ᵝ̔҆ᾝ 

  ֟  2025  2024  2023  

 Ὲ   0.55  -    10.31 

 0.55 - 10.31 

2̃Ὲ ᵬҹ  

ῤ̆Ὲ ᵬҹ ̆ ῏ ȁ ΐȁ

’̆ ῤ̆ ֲ ῏ ֟ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

₮  ₮  ֟  2025  2024  2023  

BTG 
қ └ Ὲ

 
 9,305.41 3,392.00  -  

ASR 
ᵬᴩᵄ

└ Ὲ  
ΐ 1,866.51 1,288.74 1,458.21  

TBP 
ᵬᴩᵄ

└ Ὲ  
 476.58 4,760.06 2,973.63  

Lim Liana 

Sarwono 

ᵬᴩᵄ

῏ ֲ 
 34.33 18.16 17.95 

LSJ 
ᵬᴩᵄ

└ Ὲ  
ΐ 8.75 13.36 -    

HPMU 
ᵬᴩᵄ

└ Ὲ  
 - 1.50 5.82  

 11,691.58 9,473.81 4,455.61 



ⱬאל ᴍ Ὲ                                        ӥ 

304 

2ȁѿ Ẽ ῏ ֜  

̂1̃῏ Ṣ 

ԍҳ ̆ ῤῈ ῏ Ṣ ’ ΐ̆ᵣ

Ҋ̔ 

1̃ ῀ 

 ₮  ῀     

1 HJR KPS 2024 12  5,000.00̓ ᾝ 2025 1  

2 HJR KPS 2023 3-4  1,500.00ַ  2023 4  

2̃ ₮ 

 ₮  ῀     

1 ⱬאל   2024 5-8  349.45҆ᾝֲ  2024 6-8  

ῤ Ὲ̆ Ҋ Ὲ ҍ HJRȁ ҳ Ṣ Ȃ

ῒҬ 2024 Ὲ Ҋ Ὲ KPS HJR ῀ 5,000҆ ᾝ 5%≠ 2̕024

Ὲ ₮ 349.45҆ᾝֲ ѿ ‰≠

2̕023 Ὲ Ὲ KPS HJR ῀ 1,500.00ַ ≠ Ȃ҉

Ṣ Ȃ2025 ץ ̆Ὲ ῏ Ṣ ’Ȃ 

̂2̃῏ ֟  

ᵝ̔҆ᾝ 
῏ /

 
῏  ῏ ֜ ῤ  2025  2024  2023  

ⱬאל  қ 
ᶏ  

- 5,716.30 - 

 20.00 - -  ֲ└ שּׂ

 - 5,716.30 20.00 

2024 8 ̆ Ὲ ҍⱬאל ̆ Ὲ

ⱬאל ῒ ᵝԍ қ № ᶏ

҉ ̆2024 10 ̆ ῏ ӥⱲ Ȃ

ᾝ ֟ ᵀ Ὲ ₮ΐ ֟ ᵀ ̆ ֟ ᵀṿҹ 5,169.12̓ ᾝ̆

ץ ᵀṿҹ ̆ ֜ ᴇҹֲ 5,716.30̓ ᾝȂ 
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̂3̃῏ Ḡ 

ῤ̆Ὲ ᵬҹ Ḡ ῏ Ḡ ’ΐᵣ Ҋ̔ 

Ḡ  Ḡ  Ḡ  Ḡ  Ḡ⌠  
Ḡ

 

 ȁשּׂ

ȁ 

ⱬאל  

Ὲ  

1.80ַᾝֲ  2022 6 17  2023 5 10    

 

HJRȁTBP HPL 6.05ַ ᾝ 2021 3 17  2024 12 18   

Li Yuen 

Pte. Ltd. 
ONC 7.80ַ ᾝ 2023 5 18  2024 12 16   

HJRȁTBP ONC 7.80ַ ᾝ 2023 5 18  2031 5 24   

HJRȁTBP KPS 7.41ַ ᾝ 2025 8 14  

KPS 3

ҙ

60ҩ ӊ ҍ

2032 7 2

 

 

HJRȁTBP KPS 1.50ַ ᾝ 2025 8 14  2026 7 2   

̂4̃῏ ף   טף

OBI Ὲ ᵬᴩᵄ ῍ ‚

ȂOBI ҙ ѿҩ׆ ̆ ԍ Ẓ

ᴆ ᴆ̆ҹԅḠ OBI ≠ ̆ ҉ֲ

̆ ȁֲ ҉Ҋ Ὲ̆ ᵬᴩᵄ ף טף ’Ȃ

ῤ̆Ὲ ҍ῏ ӊ ף טף ’ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

῏   2025  2024  2023  

HJF ῏ טף  29.38 29.25 516.09 

TBP ῏ טף  3,856.51 1,507.52 2,481.93 

MSP ῏ טף  8.79 11.70 99.38 

GPS ῏ טף  298.21 549.81 644.85 

OST ῏ טף  424.34 0.24 - 

MBL ῏ טף  4.27 4.62 - 

ASR ῏ טף  -  - 8.63 

MSM ῏ טף  -  8.09 - 

HJR ῏ טף  0.07 0.58 0.48 

GTS ῏ טף  0.17 0.12 - 
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῏   2025  2024  2023  

HJF ף῏ ט  329.63 338.46 623.36 

TBP ף῏ ט  75.08 163.07 228.45 

MSP ף῏ ט  45.53 96.94 217.69 

GPS ף῏ ט  1.50 6.86 0.92 

OST ף῏ ט  86.39 26.95 - 

HLP ף῏ ט  -  0.04 0.33 

MBL ף῏ ט  -  8.09 - 

MKL ῏ף  ט  4.27 3.71 - 

HPMU ף῏ ט  -  - 0.08 

HJR ף῏ ט  -  - 1.09 

GSP ף῏ ט  -  0.05 0.12 

GTS ף῏ ט  1.26 0.91 - 

JMP ף῏ ט  0.15 - - 

OAM ף῏ ט  0.15 - - 

BJM ף῏ ט  0.01 - - 

Ѓ֒Єῗ ᵯ  

1ȁ ῏  

̆Ὲ ῏ ᵩ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῏  2025 12 31  2024 12 31  2023 12 31  

 HJF 33,853.96 29,098.53 69,268.11 

  - 30.32 0.23 

 ⱬאל  - 0.56 0.32 

 MSP 96.48 205.36 - 

 OST 550.80 418.90 - 

 BTG 1.83 - - 

 KAI  462.88 - - 

 TBP 27.40 - - 

 HPMU 1.11 - - 

 GPS 2.08 - - 

ῒז  TBP 52.25 53.43 9,771.96 
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 ῏  2025 12 31  2024 12 31  2023 12 31  

ῒז  HJF - - 26.27 

ῒז  MSP - - 8.90 

ῒז  LSJ - - 964.14 

ῒז  
Lim Liana 

Sarwono 
1.13 - - 

ט   - 34.39 - 

ט  MSP - 20.59 - 

ט  MJM - 0.24 - 

ט  HJF  606.84  - 18,969.72 

ῒז ꜚ ֟ BTG  1,325.05  6.80 - 

ῒז ꜚ ֟ ⱬ  - - 2,872.34 

ῒז ꜚ ֟  - - 169.65 

2ȁ ῏ט  

̆Ὲ ῏ט ᵩ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῏  2025 12 31  2024 12 31  2023 12 31  

ט  HJF 6,816.52 47,101.55 27,517.30 

ט  MSP -  - 9,249.14 

ט  TBP 23,152.71 20,290.84 6,089.59 

ט  GPS 8,895.03 2,329.33 3,664.75 

ט  PKN 3,146.22 - - 

ט  MKL  229.95 265.07 317.47 

ט  BTG 1,828.20 4,528.24 - 

ט  GSP 63.30 48.51 - 

ט  MBL 1,490.16 1,154.31 1,383.51 

ט  MSM 294.35 291.57 - 

ט  MJM 156.02 158.34 - 

ט  OST 57,353.49 5,876.40 - 

ט  GTS 1,368.05 - - 

ט   474.33 - - 

ῒז ט  TBP 115.73 5,781.44 107,476.09 

ῒז ט  HJR -  36,005.65 - 

ῒז ט  ASR 147.91 134.34 252.36 
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 ῏  2025 12 31  2024 12 31  2023 12 31  

ῒז ט  MSP - - 3.34 

ῒז ט  HPMU -  - 1.78 

ῒז ט  LSJ -  - 25.89 

ῒז ט  OST 355.85 3,845.01 - 

ῒז ט  GPS -  - 189.56 

ῒז ט  HJF -  - 106.88 

ῒז ט  HLP -  - 7.96 

ῒז ט  GSP 139.98 171.01 229.15 

ῒז ט  BTG 26,049.70 8,503.61 14,144.54 

ῒז ט   1,738.95 2,680.75 6,930.74 

ῒז ט  ⱬ  950.16 2,915.21 - 

ῒז ט  MJM 49.42 156.53 - 

ῒז ט  
Lim Liana 

Sarwono 
16.62 - - 

ṽ OST -  1,329.63 - 

ṽ HJF  783.52  - - 

ṽ ⱬאל   0.08  - - 

Ѓ῏Є ῗ ֢ ῚלԐ  

2023 2024 ̆Ὲ Ὲ ץ ῏ ᾫ ῒז

’̕ 2025 ̆Ὲ Ҍ ῏ ȂῈ ҍ῏

ӊ ҹ ᵬ̆ ט ῏ ̆֞ Ҍ

ȁꞋⱵ ӈⱵ ̆Ҍ ԍȇᴑҙᴪ ‰↕ 36

ðð῏ Ȉ ȇ ├֜ ҉ ↕Ȉ ῏ ֜ ̆ᵖ

ԍ ҹ ԍῈ ҍ῏ ӊ ̆ ῏ ֜ ̆ΐᵣ Ҋ  ̔

ᵝ̔ ҆ᾝ 

῏

 

₮ 

 

῀ 

 

2024  2023  

₮ ῀ ₮ ῀ 

HJF 

 ᾝ 44,289,400.00 2,850.00 2,289,850.00 150.00 

 ֲ  - - 441,425.70 202.50 

ᾝ  - - 1,000.00 14,912,500.00 

ֲ  ᾝ 947.90 131.99 5,168.88 745.51 

ֲ   855.61 1,862,282.47 2,346.10 5,028,879.53 
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῏

 

₮ 

 

῀ 

 

2024  2023  

₮ ῀ ₮ ῀ 

OST 

 ֲ  - - 116,737.80 53.00 

 ᾝ - - 1,785,175.00 120.00 

ᾝ  - - 220.00 3,400,695.00 

Ѓ҈Єῗ ֢ ῎ ꜙ ‟  

Ὲ ΐ ȁ ֟ȁ Ȃ ῤ̆Ὲ ҍ῏ ӊ ῏

֜ ᴇῈᾛ̆ ȇῈ Ȉȇ῏ ֜ ‗ └ Ȉ ԅ῏

֜ ‗ Ҍ̆ Ὲ ῒז ῏ қ≠ ’̆ Ὲ Ⱶ

’ Ҍᴪ֟ Ҍ≠ Ȃ 

Ѓ῍Є⁯ ῗ ֢  

Ὲ ᶭ ȇῈ Ȉ ȁ ԅ ȁẫῃ ֲ ̆Ὲ

└ ԅȇῈ Ȉȇ῏ ֜ ‗ └ Ȉ └ ̆ ῏ ֜ ‗

ᵬ₮ԅ ̆ ≠ԍῈ ⁞ ῏ ֜ Ȃ 

Ὲ қ └ֲ №≢ᵬ₮Ғ ̆ ӥľ

ԋ  ᴆĿӊľ ᴆԋ ҍ Ḡ ῏ Ŀӊľ ѿȁ῏ԍ ⁞

῏ ֜ ĿȂ 

 

῍ɻῗ ֢ ” Ԑ  

ῤ ῏ ֜ Ԋ ̆ ֲ ԍ ԋ Ԋᴪ Ӝ ᴪ ȁ2025

ҳ қᴪ ԅȇ ȁ ‰ Ὲ 2022 ȁ2023

2024 12 31 ץ 2025 6 30 Έҩ ῏ ֜

Ȉ̆ ԊӞ ԅ ̆ ҹľῈ ҈ ѿ ῏ ֜

ҍῈ ҙⱵ ֜ ↕ ҍ̆Ὲ ҙῤ

Ȃ ῏῏ ֜ ̆ Ὲ ҙ

̆ל Ὲ ᵣ≠ ̆ ≠ԍῈ ῤ ᴨ

Ḇ ҙⱵ ȂῈ Ԋᴪ ῏῏ ֜ Ԋ ̆ ̆

῏ ȇῈ Ȉ ̆Ҍ Ὲ қ ≢ Ҭ

қ≠ ĿȂ῏ Ԋȁ῏ қ ҉ Ҭ ‗Ȃ 
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ֲ ԍ ԋ Ԋᴪ ᴪ ȁ2025 қᴪ ԅȇ῏

ԍ Ὲ ԋ ԋԓ ԋ ҈ ѿ ῏ ֜ Ȉ̆῏ Ԋȁ

῏ қ ҉ Ҭ ‗̆ Ԋ֞ ԅ Ȃ 

Ӣɻ Ὺῗ ‟ 

ῤ̆Ὲ ῏ ’ ӥľ ῇ  Ὲ ҍ

ĿӊľΈȁ̓͂ ῏ ῏ Ŀӊľ̂ ῇ̃ ῤ ֲ῏ ’Ŀ

῏ῤ Ȃ 
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Ӣ  Ḧ  

ҹ℗ Ḡ ȁ Ὲ Ὲ̆ ȇῈ Ȉȇ

├ Ȉ ̆└ ԅȇῈ ̂ ̃Ȉȇ └ Ȉ

ȇ Ḡ └ Ȉȇ῏ ̂ ̃֜ ‗ └ Ȉ └ ̆ ԅ

Ḡ └ ̆ ≠ № ̆Ḡ ᶭ ֣ ȁ

ҍ ‗ ȁ ֟ ȁ ▼ᵩ ֟№ ῏ԍ қ

≠Ȃ ҉ ̆ ֲ ῤ Ḡ ᾟ№ȁ ̆

Ҭ ᴪ Ȃ 

҅ɻ ╦ ⌐ ⅎ ”  

2025 6 23 ̆Ὲ 2025 ԋ ҳ қᴪ ȇ῏ԍῈ

Ὲ A Һ ҉ ╠ № ≠ Ȉ̆

Ὲ ҉ ╠ № ≠ қ

ᶛ῍֣Ȃ 

ԑɻ ⌐ⅎ  

Ѓ҅Є῎ ⌐ⅎ  

Ὲ 2025 ԋ ҳ қᴪ ȇῈ ̂ ̃Ȉ̆Ὲ

≠ № ҹ̔ 

1ȁ≠ №  

Ὲ ȁ ҍ № ≠̆ ᴨᾢ

№ ≠ № ΐ̆ № ᴆ ̆ № ≠ № Ȃ

Ὲ Ԋᴪ ץ Ὲ ≠ ’ ’ Ὲ Ҭ ≠

№ Ȃ 

2ȁ≠ №  

Ὲ қᴪ ≠ № ᵬ₮‗ ̆ Ὲ Ԋᴪ қᴪ

Ҋѿ Ҭ № ᴆ ҉ └ ΐᵣ ̆ қᴪ 2ҩ

ῤ ≠̂ ᴍ̃ Ԋ Ȃ 
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3ȁ № ≠ ᴆ 

̂1̃ № ΐᵣ ᴆ ᶛ̔Ὲ № ≠ ҹ ̆ғ

ῤ ⅞ ₮Ԋ תּ̂ ̃ ̆ᴋ

ᵥ҈ҩ ῤ Ὲ̆ ץ № ≠ Ҍ ԍ ҈

№ ≠ №ӊ҈ ȂῈ ≠ № ̆ № ≠ № Ҭ

ᶛ ᵞ ⌠ 20%Ȃ ⅞ ₮ Ԋ ̆ Ԋᴪ

₮ № ̆ Ԋᴪ ≠ № Ҭ №

̆ ᶏ ⅞ȂῈ ץ ҹ ᴇ̆ ȁ Ҭ ᴇ

ᴍ ̆ Ὲ № ̆ ῀ № ῏ ᶛ Ȃ 

̂2̃ ≠ ΐᵣ ᴆ̔Ὲ ’ ̆ Ḡ Ὲ

ҍ ╠ Ҋ̆Ὲ ץ ₮ ≠№ Ȃ 

4ȁ≠ №  

Ὲ ≠ № ҈ қ ⅞ Ὲ Ԋᴪ Ὲ ≠

’ȁ ⅞ȁ қ ȁ ’ȁ ᴪ ץ

̆ ᶭ Ὲ ₮ ≠̆ № ҈ қ ⅞ Ὲ

Ԋᴪ ֜ қᴪ Ȃ 

Ԋᴪ ≠ № ҈ қ ⅞ ̆ ῃᵣ Ԋ

‗ Ὲ̆ Ԋᴪ ≠ № ȁ ᴪ Ԋ

̆ Ԋᴪ ‗ ’ ῤ ̆ ᵬҹῈ Ḡ Ȃ Ԋ̂

Ԋ̃ ҹ № ΐᵣ Ὲ Ҭ қ ̆

Ȃ Ԋᴪ Ԋ̂ Ԋ̃ ῃ

̆ Ԋᴪ‗ Ὲ Ҭ Ԋ̂ Ԋ̃

ῃ ΐᵣ Ȃ 

Ԋᴪ ₮ № ҈ қ ⅞ ֜ қᴪ ̆ қᴪ

≠ № ҈ қ ⅞ ̆ ₮ қᴪ қ̂ қף ֲ̃

‗ ҈№ӊԋ҉ץ ‗ ȂῈ Ḡ ᴪῈᴧ қ ҍ қᴪ

≠̆ Ԋᴪȁ Ԋ̂ Ԋ̃ ѿ ᴆ қ ץ Ὲ

қ ῒ қᴪ҉ Ȃ қᴪ № ̆
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Һꜚҍ қ ≢ Ҭ қ ֜ ᾟ̆№ Ҭ қ ̆

Ҭ қ῏ ȂῈ ≠ᵖ ₮ № Ὲ̆

қᴪ ᴪ ̆ қ ᶫ Ȃ 

Ὲ ⅞ ₮Ԋ Ҍ № ̆ Ԋᴪ Ҍ

№ ΐᵣ ȁῈ ℗ Ԋ

Ғ ̆ ֜ қᴪ ̆ Ὲ ᵣ҉ԇץ Ȃ 

ЃԑЄ ῎ ⌐ ⅎ  

ֲ №№ ԍ Ὲ ̆ ҙȁ ȁHPL ONC̆

ῒ≠ № Ҋ ̔ 

 

Ὲ  

 
Ὲ ’ ≠ №  

1 
ҙ 

ֲ

ῒ 100% ᴍ 

Ὲ Ҍ қᴪ̆ қ ᶏҊ↓ é̔é ‰Ὲ ≠

№ Ԏ Ȃ 

2 
 

ֲ

ῒ 100% ᴍ 

Ὲ Ҍ қᴪ Ὲ̆ қ Ҋ↓ ᵬ₮‗ é̔é

‰Ὲ ≠ № Ԏ Ȃ 

3 HPL 

ֲ

ῒ 54.90% ᴍ 

̂1̃ қᴪ Ҋ̔ééc.‗ Ὲ ≠ ᶏ Ȃ 

̂2̃ ѿ қᴪ҉ȁ ԋ қᴪ҉ ҈ қᴪ҉ᵬ₮

‗ ԍ қ ‗‗ Ȃ 

̂3̃Ὲ ֟ ṽ қᴪ ‰ Ҭ

↓ ‪≠ ̆ Ԋᴪ ᶏ № Ȃ 

̂4̃ Ԋᴪ ᶏ ̆ Ὲ

‰ ‪≠ ᵬҹ № Ȃ 

4 ONC 

ֲ

ῒ 60.00%

ᴍ 

̂1̃ қᴪ Ҋ̔ééc.‗ Ὲ ≠ ᶏ Ȃ 

̂2̃ ‗ ̂ ѿ қᴪȁ ԋ қᴪҬ̆

҈ қᴪҬ̃ ԍ қ ᵬ₮Ȃ 

̂3̃Ὲ ֟ ṽ қᴪ ‰ Ҭ

↓ ‪≠ ̆ Ԋᴪ ᶏ № Ȃ 

̂4̃ Ԋᴪ ᶏ ̆ Ὲ

‰ ‪≠ ᵬҹ № Ȃ 

Ҏɻ Ԑᴰῗԓ ҡ Ԑ Ҙ ‟ ↔

 

ҹ ѿ Ὲ № ̆ ẫῃῈ № ‗ └̆

Ḡ ≠ № ̆ қ̆

Ὲ̆ ԋ Ԋᴪ ԓ ᴪ ԅȇ῏ԍῈ Ὲ

A Һ ҉ ҈ қ№ ⅞ Ȉ̆ ԍ 2025

ԋ ҳ қᴪ ȂῈ ԊᴪҤ ȇῈ Ȉ Ҭ ᴪ
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ȇ҉ Ὲ 3 ðð҉ Ὲ № Ȉ ȁ ᴆ

̆ ȁ ȁ └̆Ḡ ≠ №

̆ Ὲ ȁ қ ȁ ҙ ȁ

Ὲ ȁ ≠ ̆ қ ҍ

Ὲ ≠ ׆̆ ≠ № ⅞ ΐᵣ Ȃ 

ɻҏ Ҏ Ὺ ⅎ Ίᵩ ↔ 

Ѓ҅Єҏ Ҏ Ὺⅎ ↔ ΊᵩῪ  

1ȁ ȁ ҍ ȁ ᾛ ῒ

ז № ≠ Ȃ 

2ȁ Ҋץ ᴆ ̆Ὲ № ̔ 

̂1̃ № ≠ ̂ Ὲ Ԏ ȁ Ὲ ᵩ

≠ ̃ҹ ṿ̕ 

̂2̃ Ὲ Ⱶ ₮ΐ ‰ Ḡ ̕ 

̂3̃ Ὲ Ὲ ⅞ ⅞̆Ḡ Ὲ

╠ Ҋ̆ Ԏ ȁ Ὲ ̆ ᶫ№ ≠

№ Ȃ 

3ȁῈ ҈ ץ № ≠ Ҍ ԍ ҈

№ ≠ №ӊ҈ ȂῈ ҉ № ≠ ̆ ץ

≠Ȃ 

Ὲ Ԋᴪ ҙ ȁ ȁ ȁ ≠

ץ ₮ ̆ №Ҋ↓ ̆ Ὲ

̆ ₮ № ̔ 

̂1̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 80%̕  

̂2̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 40%̕  
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̂3̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 20%Ȃ 

Ὲ Ҍ №ᵖ ₮ ̆ ץ ╠ Ȃ 

4ȁ ҉ № ᴆ ’Ҋ̆ ↕҉ ѿ № ̆Ὲ

Ԋᴪ ץ Ὲ ≠ ’ ’ Ὲ Ҭ № Ȃ 

5ȁ ’ ғ Ԋᴪ ҹῈ ᴇ ҍῈ Ҍ ȁ

≠ ≠ԍῈ ῃᵣ қ ᵣ≠ ̆ ץ ҉ № ᴆҊ̆

Ὲ Ԋᴪ Ὲ ȁ ‪ ֟ └ ≠№

Ȃ 

ЃԑЄ┼ ᶳ  

Ὲ ҉ ҈ ῤ № ⅞ ȇῈ Ȉ ȇ҉ Ὲ

3 ðð҉ Ὲ № Ȉ ȁ ᴆ └ Ҥ ԅ

Ԋᴪ қᴪ‗ Ȃ 

Ὲ ԍ ̆ └ ⅞ ̆ Ὲ

’ȁ ≠ ⱬȁ ⅞ȁ ’ȁ қ ȁ ᴪ ץ

̆ қ Ὲ ҉

Ὲ ≠ № Ạ₮ └ Ḡץ̆ ≠ № ̆

Ḡ Ὲ ӄȁ ȁẫ ⱬȂῈ ΐ ≠ ⱬ̆҉

≠ № ⅞ΐ Ȃ 

ЃҎЄ῎ ⅎ ⌐ ᶕ  

Ὲ ҙ ҙⱵ ⅞ Ὲ̆ № ≠ ԍ

ᵩῈ № ̆ ԍῈ ֟ ̆ ᵖҌ ԍ ȁῚ

ȁⱴ ȁⱴ ⱬ ץ̆ Ḇ Ὲ ̆ қ≠

Ȃ 

֒ɻ῎ ↔ 

ȇῈ ̂ ̃Ȉ̆Ὲ ȁ ҍ

№ ≠̆ ᴨᾢ № ≠ № ̆ΐ № ᴆ ̆
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№ ≠ № ȂῈ ⅞ ΐᵣῤ └ ᶭ

ӊľ ȁ҉ ҈ ῤ № ΐᵣ ⅞ĿȂῈ ҈ ѿ

қ ⅞Ȃ 

῏ɻ ҏ ╦ ⌐ⅎ ‟ 

╠ ̆Ὲ ≠№ Ҍ Ȃ 

҈ɻ ⌡ ” ᴓɻ ┼ ᵒ  

ӥ ̆ ֲҌ ≢ ‗ ᴍȁ └

ᵌ ’Ȃ 

῍ɻ ⅎ ‟ 

ֲԍ 2026 3 31 ԋ Ԋᴪ ҈ ᴪ ̆ ԍ 2026

5 22 2025 қᴪ̆ ԅȇԋ ԋԓ ≠ № Ȉ̆

2025 12 31 ֲ 0.60ᾝ̂ ╠̃̆

ֲ 9.34ַᾝ̂ ╠̃Ȃ 2026 6 18 ̆ №

Ȃ 

Ѓ҅Єҏ ⅎ  

Ὲ ’ ȁ ҹᾟ ̆2025 ԍ Ὲ қ ‪

≠ ҹ 28.62ַᾝ̆ 2025 № ≠ ҹ 66.79ַᾝȂ 

ȇῈ Ȉ ̆Ὲ ΐ № ᴆ ̆ №

≠ № ȂῈ № ΐᵣ ᴆҹ̆Ὲ № ≠ ҹ ̆ғ

ῤ ⅞ ₮Ԋ תּ̂ ̃ Ȃ 

ҹ ȇῈ Ȉ ≠ № ̆ ⌠Ὲ ’ȁῈ

҉ қ ≠ ̆Ὲ Ԋᴪ қᴪ‗ ҉ 2025 ≠ №

̆ΐ Ȃ 

ЃԑЄҏ ⅎ  

Ὲ № 2025 ԍ Ὲ қ ‪≠ ᶛҹ

32.62%̆ 2025 Ὲ № ≠ ᶛҹ 13.98%̆ № ҍῈ
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’ Ȃ 2025 12 31 Ὲ̆ ᵩ ҹ 98.39ַᾝ̆

Ҍᴪ ט ≠ ֟ Ȃ № Ҍᴪ Ὲ Ⱶ

’ ֟ Ҍ≠ ̆҉ № ΐ Ȃ 

ЃҎЄҏ ⅎ  

Ὲ ҉ ≠ № ȇῈ Ȉ ȇῈ Ȉ ῏ ̆

Ὲ Ԋᴪ қᴪ Ȃ 

Ὲ ҉ 2025 ≠ № ΐ ȁ ȁ ̕ ҉ ≠ №

̆ Ὲ Ҍ ῒז № ȁ№ ≠ Ὲ Ȃ 
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 Ὶל Ԑ  

҅ɻ  

ῤ Ὲ̆ ֟ ꜚȁ Ⱶ

’ΐ ῤ Ҋ̔ 

Ѓ҅Є  

ῤ̆ ֲ ῤ

30,000҆ᾝ̂ ṿ ̃ ҉ץ

Ҋ̔ 

 
   

 

̂҆ᾝ̃ 
’ 

1 ⱬאל   

ȁ

ȁ

 

ΐᵣץ ҹ‰  

2 ⱬאל  
ȁ ȁ

 
ΐᵣץ  ҹ‰  

3 ⱬאל  Ὲ   216,000.00  

4 HPL  

ȁ

ȁ

 

ΐᵣץ ҹ‰  

5 ⱬאל  
‚

Ὲ  
ΐᵣץ  ҹ‰  

6 ⱬאל  Ḥ ᴍ Ὲ ΐᵣץ   ҹ‰  

7 ⱬאל  
қ Ὲ

 
 143,520.00  

8 ⱬאל  ᾥ ̂Ҭ ̃ Ὲ   125,400.00  

9 ⱬאל  
҉ ᴋ

Ὲ  
 106,272.00  

10 ⱬאל  
‚

Ὲ  
 106,020.00  

11 ⱬאל  
қ Ὲ

 
 85,800.00  

12 ⱬאל  
‚

Ὲ  
 66,000.00  

13 ⱬאל  
Ҭ ̂҉ ̃

Ὲ  
 49,680.00  

14 ⱬאל    31,350.00  

15 ⱬאל  
ᶫ

Ὲ  
 30,000.00  
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̂҆ᾝ̃ 
’ 

16  
Ҭ ᴍ Ὲ

 
 9,660.00̓ ᾝ  

17 ⱬאל  
TRAFIGURA ASIA 

TRADING PTE. LTD. 
ΐᵣץ  ҹ‰  

18  
GLENCORE 

INTERNATIONAL AG 
 15,180.00̓ ᾝ  

19 ⱬאל  Ὲ ΐᵣץ   ҹ‰  

20 ⱬאל  
ᶫ

Ὲ  
ΐᵣץ  ҹ‰  

21 ⱬאל  
ᶫ

Ὲ  
ΐᵣץ  ҹ‰  

22 ⱴ ⱬאל 
Ὲ

 
 20,387.57̓ ᾝ  

̔҉ 20 ȁ 21 №≢ԍ 2025 4 29 ̆2025 12 11 ң

Ȃ 

ЃԑЄ  

ῤ̆ ֲ ῤ

30,000҆ᾝ̂ ṿ ̃ ҉ץ

Ҋ̔ 

 
 ᶫ    ’ 

1 ⱬאל  HJR  ץΐᵣ ҹ‰  

2 ⱬאל  PT Wanatiara Persada  6,607.63̓ ᾝ  

3 ⱬאל  PT Wanatiara Persada  4,986.27̓ ᾝ  

4 KPS 
҉ ‚‚

Ὲ  

ȁ ȁ ȁ

ȁ ȁ

ᴆ

ᶫ  

38,347.10̓ ᾝ  

5 KPS 
҉ ‚‚

Ὲ  

ȁ ȁ ȁ

ȁ ȁ

ᴆ  

43,015.58̓ ᾝ  

6 ⱬאל  
̂ ̃

Ὲ  
ΐᵣץ  ҹ‰  

ЃҎЄ  

ῤ Ὲ̆ ֜ ῤ

֜ 30,000҆ᾝ̂ ṿ ̃ ҉ץ Ҋ̔ 

  ᶫ   
 

̂҆ᾝ̃ 
’ 

1. ONC 
PT CNTIM 

CONSTRUCTION 
҈ ‚ 54,325.84  
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  ᶫ   
 

̂҆ᾝ̃ 
’ 

INDONESIA ҈  

2. KPS 
SHANGHAI BAOYE 

GROUP CORP., LTD. 

OBI RKEF ԋ

̂ѿ ̃ 
53,289.11  

3. KPS 
SHANGHAI BAOYE 

GROUP CORP., LTD. 

OBI RKEFԋ

̂ԋ ̃ 
53,195.72  

4. ONC 

PT CNTIM 

CONSTRUCTION 

INDONESIA 

҈ ‚

ѿ  
44,211.51  

5. ONC 

PT KONSTRUKSI 

INOVASI JAYA 

ABADI  

҈ 1

ԋ  
42,998.55  

6. ONC 

PT MCC20 

INDONESIA 

CONSTRUCTION 

҈

‚ ̂ԋ ̃ 
39,538.57  

Ѓ ЄṨ  

ῤ̆Ὲ Ḥ 50,000҆ᾝ̂ ṿ

̃ ҉ץ Ṣ Ḥ Ҋ̔ 

 /  

Ḥ

ֲ/

ֲ 

Ḥֲ/Ṣ ֲ 
Ḥ / 

Ṣ  

Ḥ /Ṣ

 
’ 

1 

Ḥ ̂

20250523 001 ̃ 

ⱬאל

 

ᴍ Ὲ

№  

2025.5.23-2026.5

.22 

100,000.00

҆ᾝ 
 

2 
Ḥ ̂

SX20250963̃  

ⱬאל

 

Ҭ ᾣ ᴍ

Ὲ №  

2025.11.4-2027.5

.3 

60,000.00̓

ᾝ 
 

3 
Ḥ

̂0905202308098752̃ 

ⱬאל

 

ᴍ

Ὲ ҉ №  

2023.8.16-2026.8

.16 

60,000.00̓

ᾝ 
 

4 

Ḥ ̂Ὲ Ḥ

ZHHT25000032084  ̃

ⱬאל

 

Ҭ ᴍ

Ὲ №  

2025.1.15-2026.1

.14 

60,000.00̓

ᾝ 
 

5 

Ḥ ̂̂ 2025̃

000181 ̃ 

ⱬאל

 

ᴍ Ὲ

№  

2025.5.7-2026.4.

24 

55,000.00̓

ᾝ 
 

6 

Ḥ₱

̂NIN171202406CBL

̃ȁ Ḥ₱ḱ Ԋ

̂NIN171202406CBLS

AM01̃ 

ⱬאל

 

̂Ҭ ̃

Ὲ №  

2025.6.18-2026.6

.17 

50,000.00̓

ᾝ 
 

7 

ḤҙⱵ

̂̂2025̃ ₮

̂ Ḥ ̃ 2-026

̃ 

ⱬאל

 

Ҭ ₮

№  

2025.11.19-2026.

6.29 

110,000.00

҆ᾝ 
 

8 

Ḥ₱

̂NIN172202406CBL

̃ȁ Ḥ₱ḱ Ԋ

̂NIN172202406CBLS

 

̂Ҭ ̃

Ὲ №  

2025.6.18-2026.6

.17 

50,000.00̓

ᾝ 
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 /  

Ḥ

ֲ/

ֲ 

Ḥֲ/Ṣ ֲ 
Ḥ / 

Ṣ  

Ḥ /Ṣ

 
’ 

AM01̃ 

9 

2025Ḥ Ḥ

̂2.0 2̆023 ̃

199803  

ⱬאל

 

ҬḤ ᴍ Ὲ

№  

2025.7.30-2030.7

.30 

50,000.00̓

ᾝ 
 

10 

Ḥ ̂̂ 2025̃

000182 ̃ 
 

ᴍ Ὲ

№  

2025.5.7-2026.4.

24 

50,000.00̓

ᾝ 
 

11 

Ḥ ̂2023Ḥ

Ḥ ̂2.0

̆2023 ̃

188655 ̃ 

 

ҬḤ ᴍ Ὲ

№  

2025.5.8-2030.5.

8 

50,000.00̓

ᾝ 
 

12 
Ḥ

̂1028701̃   

֤ ᴍ Ὲ

№  

2025.5.12-2026.1

1.11 

50,000.00̓

ᾝ 
 

13 ̂82010420230000149

̃ 

ONC 

Ҭ ῾ҙ ᴍ

Ὲ № ȁ

Ҭ ᴍ Ὲ

№ ȁҬḤ

ᴍ Ὲ

№ ȁ҉ қ

ᴍ Ὲ

№ ȁῐҙ

ᴍ Ὲ №

ȁ ᴍ

Ὲ №  

8 ̆

̂ ̃

̂

̃ 

Ҍ

78,000.00̓

ᾝ ṿֲ

 

 

14 

36/ILS-JKT/PK/I/2025ȁ
528/ILS-JKT/PK/XII/20

25 

HPL 
PT Bank OCBC NISP 

Tbk. 

ӊ
-2027.12.31 

̂1̃

6,000҆ ᾝ

̆̂2̃

1.4ַ

ᾝ

ץ̆ ̂3̃

ӈ

6,500҆ ᾝ

≠

 

 

15 Facilities Agreement HPL 

PT Bank DBS 

Indonesiaȁ
Oversea-Chinese 

Banking Corporation 

LimitedȁPT Bank 

OCBC NISP TbkȁPT     

Bank Mandiri 

̂Perserõ  Tbkȁ
United Overseas Bank 

Limitedȁ PT Bank 

Central Asia, Tbkȁ

BNP Paribaŝ ⱴ

2024.12.5-2026.1

2.31 

ԍ
59,000,000

ᾝ

ץ

22,160.00̓

ᾝ  
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 /  

Ḥ

ֲ/

ֲ 

Ḥֲ/Ṣ ֲ 
Ḥ / 

Ṣ  

Ḥ /Ṣ

 
’ 

№ ̃ȁIndonesia 

Eximbank 

16 ȇ1.5ַ ᾝ Ȉ KPS 

Bangkok Bank Public 

Company LimitedȁPT 

Bank Permata Tbk. 

ӊ

ҹ 12ҩ ̆

̆

ҹ 2025 7 3

 

150,000,000

ᾝ 
 

17 
ȇ7.41ַ ᾝ

Ȉ 
KPS 

Bangkok Bank Public 

Company LimitedȁPT 

Bank Permata Tbk. 

̂1̃

ӊ 84ҩ

̂2̃ ҈

ҙ ӊ

60ҩ ̂ KPS

Ӝ

ԋ ֟ ҙ

̃̆

ҹ 2025 7

3  

741,000,000

ᾝ 
 

18 

431/ILS-JKT/PK/X/202

5̕ 

281/WBD-EXT/EK/X/2

025 

KPS 
PT Bank OCBC NISP 

Tbk. 

2026 9 30

 

̂1̃
143,954,000

ᾝ

֜ Ḥ̆

ԍ ‖

₮

῀̕

̂2̃
45,000,000

ᾝ

Ḥ̆

№

̕ ̂3̃

5,000,000

ᾝ

ľ̂ ᶸ

ḱ

Ŀ̃ 

 

19 

Ḥ

̂SHLC23100001̃

ᾟ

̂SHLC23100001-BC0

1̃̕ Ḥ

̂SHRTL23100001̃

ᾟ

̂SHRTL23100001-BC

01̃  

ⱬאל

ȁ

 

қ֒ ̂Ҭ ̃

Ὲ ҉ №  

1ȁ Ḥ

̔ Ḥֲ

Ḥ

‗ Ȃ 

2ȁ

̔

ΐᵣ ץ

Ḥֲ

ᴆ ῏

70,000.00̓

ᾝ 
 



ⱬאל ᴍ Ὲ                                        ӥ 

323 

 /  

Ḥ

ֲ/

ֲ 

Ḥֲ/Ṣ ֲ 
Ḥ / 

Ṣ  

Ḥ /Ṣ

 
’ 

ӥ

ῤ ҹ‰̆ Ḥ

ֲ ‗

ֲ ΐᵣ

ȁ

Ȃ 

20 

῾ 2025

̂Ṣ̃ 1 ᾟ

 Ὲ  

Ҭ ῾ҙ ᴍ

Ὲ №

̂ᵬҹ ̃ȁ

Ҭ ῾ҙ ᴍ

Ὲ №

ȁҬ

ᴍ Ὲ №

ȁ҉ қ

ᴍ Ὲ

№ ̂ᵬҹ ֲ̃ 

׆

̂

̃ 2038

3 25 ̂

̃

̆῍ 13  

150,000.00

҆ᾝ 
 

ԑɻ Ḧ 

2026 7 7 ̆Ὲ Ὲ Ḡ ’ Ҋ̔ 

1ȁ Ḡֲ ’ 

2026 7 7 ̆ Ḡֲ ’ Ҋ̔ 

ᴑҙ  Hong Kong CBL Limited̂ אל ף Ὲ ̃ 

Ὲ  3014781 

 576,975,888 ᾝ 

 
қ  ᶛ 

אל  100% ף

֟ ’ Һ סּ ȁ ҙⱵ 

ҍ ֲ ῏ ῏  ֲ Ὲ  

Ⱶ ’ 
֟ 

̂҆ ᾝ̃ 

‪ ֟ 

̂҆ ᾝ̃ 

ҙ ῀ 

̂҆ ᾝ̃ 

‪≠  

̂҆ ᾝ̃ 

2025 12 31 / 

2025  
128,322.11  61,998.74  -  4,393.67  

2ȁ Ḡ ’ 

Ḡ ’ Ҋ̔ 

 ῤ  

ҺṽⱵ ȁ

 

ҺṽⱵ ̔ SDA  

ҺṽⱵ ̔18ַᾝֲ  
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 ῤ  

ҺṽⱵ ̔ ӊ 84ҩ  

Ḡ  ᴋḠ  

Ḡ  
ҺṽⱵ 12%̂ ֲҍ ₮ ᶛҹ ᶫ

ᶛ Ḡ̃ 

Ḡ  ԍҺ ҊṽⱵ ӊ ҈  

Ԉ ‗  
ҍ ῏ ľṽ ֲĿᵟ

ֲ  

‗  ֲ 2023 қᴪ  

҉ ̆ ֲҹ CBL ᶫ Ḡ ҺṽⱵ ⌠ ̆ ῀ ȁ

ᴂ ‗ ῏ ̕CBL Ⱶ ’ ̆ΐ ễṽ ⱬ̆

ֲ ḠӈⱵ Ҍ̆ ễṽ ễ ṽⱵ

̆֞ Ҍ ễṽ Һ ֟ ̆ ֲҙⱵ ҍ

Ⱶ ’ Ȃ 

҉ ̆ ῤ Ὲ̆ Ҍ ҈ ᶫ Ḡ

’Ȃ 

Ҏɻ ɻᴈ ῚלԐ  

Ѓ҅Є ῎ ᴈ Ԑ  

2026 7 7 ̆ ֲ ῒ Ὲ Ҍ ‗ ᴂ

ᴆ̂ľ Ŀ 100҆ᾝ̃Ȃ 

ЃԑЄ ῎ ҡ ┼ָ ᴈ Ԑ  

2026 7 7 Ὲ̆ қ └ֲ ᴂ Ԋ Ȃ 

ЃҎЄ῎ Ԑɻ Ԑɻ ָ ᴈ Ԑ  

2026 7 7 ̆Ὲ Ԋȁ Ԋȁ ֲ

ᴂ Ԋ Ȃ 
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҅   

҅ɻ ָ Ὴᵩ Ԑɻ ᴰ ɻ ָ  

Ὲ ῃᵣ Ԋȁ ᴪ ȁ ֲ ӥ ῤ

ȁ‰ ȁ ̆Ҍ Ẋ ȁ ̆ Ḥ ↕

̆ ᴋȂ 

 

Ԋ̔ 
                                                                     

 ₇    שּׂ 

    

                                                                      

 ᵩ ´   ‼ Lawrence LUA  

Gek Pong 

  
 

  

                                                                      

 ᵥ҆  Ԉ   

 

ᴪ

̔ 

   

                                                                     

 Ԉ  ᵥ҆   

 
 

 

Ԋץ

ֲ ̔ 
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ⱬאל ᴍ Ὲ                                        ӥ 

329 
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ԑɻ ָ ҡɻ ┼ָ  

Ὲ ̂ ֲ̃ ӥ ῤ ȁ‰ ȁ ̆Ҍ Ẋ

ȁ ̆ Ḥ ↕ ̆ ᴋȂ 

 

 

 

қ̂ ̃̔ ⱬאל Ὲ  

 

 

қ ף ֲ̔_________________ 

                          

 

 

└ֲ̔_________________ 

 שּׂ                 

 

 

ⱬאל ᴍ Ὲ  
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ҎɻḦ ָЃӀ Є  

Ὲ ӥ ̆ ӥ ῤ ȁ‰ ȁ ̆

Ҍ Ẋ ȁ ̆ ᴋȂ 

 

 

 

ף ֲ̔        _________________ 

  ֦ 

 

 

Ḡ ף ֲ̔        _________________           _________________ 

                                                        

 

 

Ⱳֲ̔        _________________ 

֞  

 

 

 

 

 

Ҭ ᴍ Ὲ  
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Ḧ ָ Ԑ  

ֲ ⱬאל ᴍ Ὲ ӥ ῃ ῤ ̆

ӥҌ Ẋ ȁ ̆ ӥ

ȁ‰ ȁ ȁ ᴋȂ 

 

 

 

Ԋ ̔_________________ 

    ֦ 

 

 

Ҭ ᴍ Ὲ  
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Ḧ ָ  

ֲ ⱬאל ᴍ Ὲ ӥ ῃ ῤ ̆

ӥҌ Ẋ ȁ ̆ ӥ

ȁ‰ ȁ ȁ ᴋȂ 

 

 

 

̔_________________ 

ᾣ 

 

 

Ҭ ᴍ Ὲ  
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ɻ ָ  

Ⱳ ӥ̆ ӥҍ ₮ΐ

ӥ ӊ Ȃ Ⱳ ֲ ӥҬ ӥ ῤ

̆ ӥҌ ҉ ῤ ₮ Ẋ ȁ

̆ ᴋȂ 

 

 

 

Ⱳ ̔ ________________  _________________  _________________ 

                          

 

 

 

ֲ̔   _________________ 

 

 

 

Ύ ԊⱵ  
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֒ɻᴰ Ԑꜙ  

ᴰ Ԑꜙ  

 

ῳᴰ Ⱶ ᴓ ῎ ῎

║֢ Ӏ ҏ ӫЃŅ ӫņЄЇ ӫҲ

ꜙ ɻῪ ┼ ɻ ꜙ ɻ ⌐ ɻ

Ὺ Їғ ₴Ί Ѓ Е Ѓ2026Є

70062094_K01 ЄɻῪ ┼ Ѓ Е Ѓ2026ЄҘ

70062094_K02 Єɻ Ѓ Е Ѓ2026ЄҘ 70062094_K07

Єɻ ⌐ Ѓ Е Ѓ2026ЄҘ 70062094_K06 Є

Ҙ ЃҘ Е Ѓ2026ЄҘ 70062094_K03 Є

Ὺ Ӑ ɼ 

 

ῳᴰ Ⱶ ᴓ ῎ ӫҲ

ҏ Ҙ Ὺ Ї ӫҒ ҏ Ҙ ₴

Ẑ ɻ Ї ҏ Ҙ ᴑɼ 

 

ᶱ׃ Ⱶ ᴓ ῎ ῎ A ᶕ Ї

Ғ ԓῚל ɼ 

 
 

  ῳᴰ  Ԝ  

   
 
 
 
 

 

  ῳᴰ  ῒ Ṳ 

   
 
 
 
 

 

  ᴰ Ԑꜙ ָ  

   
 
 

 

 

ᴰ Ԑꜙ Ѓ ᴯЄ 

 
 

 
 

                   

  



ⱬאל ᴍ Ὲ                                        ӥ 

336 

῏ɻ ֥ ᵆ  

֟ ᵀ ӥ̆ ӥҍ ₮ΐ

֟ ᵀ ӊ Ȃ ֟ ᵀ ֲ ӥҬ

֟ ᵀ ῤ ̆ ӥҌ ҉ ῤ ₮ Ẋ

ȁ ̆ ᴋȂ 

 

 

 

Ⱳ ֟ ᵀ ̔ _________________       _________________ 

                     

 

 

ᵀ ֲ̔ _________________ 

ḡ  

 

 

 

ᾝ ֟ ᵀ Ὲ  
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҈ɻ  

ᴰ Ԑꜙ  

 

ῳᴰ Ⱶ ᴓ ῎ ῎

║֢ Ӏ ҏ ӫЃľ ӫĿЄЇ ӫҲ

ғ ₴Ί Ѓ Е Ѓ2023Є 61735476_K01

ɻ Ѓ2023Є 61735476_K02 ɻ Ѓ2023Є 61735476_K03

ɻ Ѓ2023Є 61735476_K04 ғ Ѓ2023Є 61735476_K05

Є Ὺ Ӑ ɼ 

 

ῳᴰ Ⱶ ᴓ ῎ ӫҲ

ҏ Ὺ Ї ӫҒ ҏ ₴ Ẑ ɻ

Ї ҏ ᴑɼ 

 

ᶱ׃ Ⱶ ᴓ ῎ ῎ A ᶕ Ї

Ғ ԓῚל ɼ 

 
 

  ῳᴰ  ᾦ  

   
 
 
 
 
 

 

  ῳᴰ   

   
 
 
 
 
 

 

  ָ  

   
 
 
 
 
 

 

 
 

ᴰ Ԑꜙ Ѓ ᴯЄ 
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ῗԓ ῳᴰ  

 

ҿ Ѓ2023Є 61735476_K01 ɻ Ѓ2023Є

61735476_K02 ɻ Ѓ2023Є 61735476_K03 ɻ Ѓ2023Є

61735476_K04 ғ Ѓ2023Є 61735476_K05

ῳᴰ ᾦ ɻ ῳᴰ ה Ї Ⱶ

ᴓ ῎ ῎ ║֢ Ӏ ҏ ӫЃľ

ӫĿЄҲ ᴰ Ԑꜙ ɼ 

 

ᶱ׃ Ⱶ ᴓ ῎ ῎ A ᶕ Ї

Ғ ԓῚל ɼ 

 
 

 

ᴰ Ԑꜙ Ѓ ᴯЄ 
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῍ɻ  

ᴰ Ԑꜙ  

 

ῳᴰ Ⱶ ᴓ ῎ ῎

║֢ Ӏ ҏ ӫЃŅ ӫņЄЇ ӫҲ

ғ ₴Ί Ѓ Е Ѓ2025ЄҘ

70062094_K07 Є Ὺ Ӑ ɼ 

 

ῳᴰ Ⱶ ᴓ ῎ ӫҲ

ҏ Ὺ Ї ӫҒ ҏ ₴ Ẑ

ɻ Ї ҏ ᴑɼ 

 

ᶱ׃ Ⱶ ᴓ ῎ ῎ A ᶕ Ї

Ғ ԓῚל ɼ 

 
 

  ῳᴰ  Ԝ  

   
 
 
 
 

 

  ῳᴰ  ῒ Ṳ 

   
 
 
 
 

 

  ᴰ Ԑꜙ ָ  

   
 
 
 
 

 

 
 

ᴰ Ԑꜙ Ѓ ᴯЄ 
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ԑ  ᴌ 

҅ɻ ᴌ  

̂ѿ̃ Ḡ ӥ̕ 

̂ԋ̃҉ Ḡ ӥ̕ 

̂҈̃ ӥ̕ 

̂ ̃ Ⱶ ̕ 

̂ԓ̃Ὲ ̂ ̃̕ 

̂Έ̃ ῏ ῏ ȁ ≠№ ‗ ȁ қ

└ ’̕ 

̂҂̃ҍ Ḡ ῏ ̕ 

̂ῇ̃ ֲ ῒז ᴋҺᵣᵬ₮ ҍ ֲ ҉ ῏ ῒז

Ԋ ̕ 

̂Ӝ̃ῤ └ ̕ 

̂ ̃ Ύᴪ ̕ 

̂ ѿ̃ қᴪȁ Ԋᴪȁ ᴪȁ Ԋȁ Ԋᴪ ӥ└

ẫῃ ’ ̕ 

̂ ԋ̃ ᴪ ῒזҒ ᴪ ’ ̕ 

̂ תּ̃҈ ΐᵣ ’̕ 

̂ ̃ Ὲ ȁ Ὲ ’̕ 

̂ ԓ̃ῒזҍ ῏ ᴆȂ 

ԑɻ  

Ѓ҅Є  

ᵬ ҉ 09:00~12:00̕ Ҋ 14:00~17:00Ȃ 
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ЃԑЄ  

1ȁ ֲ̔ ⱬאל ᴍ Ὲ  

ⱲῈ ̔ ᾣ 299 C 10 10  

ֲ̔  

̔0574-27702241 

ᴰ ̔0574-27702263 

2ȁḠ ̂Һ ̃̔Ҭ ᴍ Ὲ  

̔ ֤ 1 2 27 28  

ֲ̔ ȁ  

̔010-65051166 

ᴰ ̔010-65051156 
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ᴌ҅ ῗ ῗ ɻ ⌐ⅎ ”

ɻ ҡ ┼ ‟ 

҅ɻ ῗ ῗ  

ҹ ѿ ⱴ Ὲ ҍ ӊ Ḥ ̆ Ὲ

ԅ ̆ Ὲ ᴇṿ̆ ȇῈ Ȉȇ ├ Ȉ Ҭ ├

ᴪ ῏ ᴆȁȇῈ ̂ ̃Ȉ ῒז ȁ

̆Ὲ └ ԅȇ ῏ └ Ȉ̆ Ὲ ῏ ȁ ↕

ȁ ԅ Ȃ 

1ȁ ῏ ↕̔̂1̃ ↕ȂῈ ῏

ᶭ Ḥ ӈⱵ ҉ ̆ ȁ ȁ ᴆȁ

ҙ ↕ȁῈ ῤ └ ץ̆ ҙ ҹ

‰↕̂̕2̃ ↕ȂῈ ῏ ꜚ̆

̆ ῒҹҬ ҍ ꜚ⇔ ᴪȁ ᶫḂ≠̂̕3̃Һꜚ ↕ȂῈ

Һꜚ ῏ ꜚ̆ ̆

̂̕4̃ Ḥ ↕ȂῈ ῏ ꜚҬ Ḥȁ

ȁ ᵬȁ ᴋ̆ ẫ Ȃ 

2ȁ Ԋᴪ ӥ ῏ ᵬȂ҉ Ὲ қȁ

ץֲ└ Ԋȁ ֲ ҹ Ԋᴪ ӥ ῏ ᵬ

ᶫḂ≠ ᴆȂῈ Ғ ̆ Ғ ᵬֲ ̆

῏ ᵬȂ 

3ȁ ῏ Ȃ ᵖҌ ԍ̔̂ 1̃ ҍҳ Ὲ ̂̕ 2̃

ᴪ̂̕3̃ қᴪ̂̕4̃Ὲ ̂̕5̃ѿ ѿ ̂̕6̃

̂̕7̃ ̂̕8̃ ̂̕9̃№ ᴪ ̂̕10̃ Ȃ 

ԑɻ ⌐ⅎ ”  

Ѓ҅Є῎ ⌐ⅎ ”  

Ὲ ≠№ ‗ Ҋ̔ 
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Ὲ ≠ № ҈ қ ⅞ Ὲ Ԋᴪ Ὲ ≠

’ȁ ⅞ȁ қ ȁ ’ȁ ᴪ ץ

̆ ᶭ Ὲ ₮ ≠̆ № ҈ қ ⅞ Ὲ

Ԋᴪ ֜ қᴪ Ȃ 

Ԋᴪ ≠ № ҈ қ ⅞ ̆ ῃᵣ Ԋ

‗ Ὲ̆ Ԋᴪ ≠ № ȁ ᴪ Ԋ

̆ Ԋᴪ ‗ ’ ῤ ̆ ᵬҹῈ Ḡ Ȃ Ԋ̂

Ԋ̃ ҹ № ΐᵣ Ὲ Ҭ қ ̆

Ȃ Ԋᴪ Ԋ̂ Ԋ̃ ῃ

̆ Ԋᴪ‗ Ὲ Ҭ Ԋ̂ Ԋ̃

ῃ ΐᵣ Ȃ 

Ԋᴪ ₮ № ҈ қ ⅞ ֜ қᴪ ̆ қᴪ

≠ № ҈ қ ⅞ ̆ ₮ қᴪ қ̂ қף ֲ̃

‗ ҈№ӊԋ҉ץ ‗ ȂῈ Ḡ ᴪῈᴧ қ ҍ қᴪ

≠̆ Ԋᴪȁ Ԋ̂ Ԋ̃ ѿ ᴆ қ ץ Ὲ

қ ῒ қᴪ҉ Ȃ қᴪ № ̆

Һꜚҍ қ ≢ Ҭ қ ֜ ᾟ̆№ Ҭ қ ̆

Ҭ қ῏ ȂῈ ≠ᵖ ₮ № Ὲ̆

қᴪ ᴪ ̆ қ ᶫ Ȃ 

Ὲ ⅞ ₮Ԋ Ҍ № ̆ Ԋᴪ Ҍ

№ ΐᵣ ȁῈ ℗ Ԋ

Ғ ̆ ֜ қᴪ ̆ Ὲ ᵣ҉ԇץ Ȃ 

ЃԑЄҏ ⌐ⅎ ”  

ҹ ȁ ȁ └̆ ѿ ȇῈ ̂

̃Ȉ῏ԍ ≠№ ↕ ⱴ ≠№ ‗ ᵬ ̆Ḃԍ қ

Ὲ № Ὲ̆ ԋ Ԋᴪ ԓ ᴪ ԅȇ῏ԍῈ

Ὲ A Һ ҉ ҈ қ№ ⅞ Ȉ̆

ԍ 2025 ԋ ҳ қᴪ Ȃ 
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Ὲ ≠ № ҈ қ ⅞ Ὲ Ԋᴪ Ὲ ≠

’ȁ ⅞ȁ қ ȁ ’ȁ ᴪ ץ

̆ ᶭ Ὲ ₮ ≠̆ № ҈ қ ⅞ Ὲ

Ԋᴪ ֜ қᴪ Ȃ 

Ҏɻ ҡ ┼ 

Ὲ ȇῈ ̂ ̃Ȉ̆Ὲ ԅ └̆Ḡ Ὲ

қᾟ№ ᶏ ≠Ȃ 

Ѓ҅Є ┼ 

ȇῈ ̂ ̃Ȉ̆ └ қᴪ ҽ ף Ԋȁ

Ԋ̂ Ԋ̃ ̆ ѿ ᴍ ҍ ף Ԋȁ

Ԋ̂ Ԋֲ̃ ‗ ̆ қ ‗ ץ Ҭᶏ Ȃ

Ԋᴪ қῈ Ṝ ף Ԋȁ Ԋ̂ Ԋ̃

’Ȃ 

ЃԑЄ  

ȇῈ ̂ ̃Ȉ̆ қᴪ ҽң ̂ ң ҉ץ̃ ף

Ԋȁ Ԋ̂ Ԋ̃ ̆ └Ȃ Ԋ̂

Ԋ̃ҍ Ԋᴪῒז №≢ ҽȂ қ ҽ ῃ ‗ ̆

ԍῒ ᴍ ӗץ ֲ Ȃ қᴪ ҽ ̆ Ṝ ֲ ҩ ‗Ȃ

қ ץ ῒ ‗ Ҭ ѿֲ̆Ӟ №ץ ֲȂ 

қ ҩ ף Ԋȁ Ԋ̂ Ԋ̃Ṝ ֲ

ץ ԍ ᵞԍῒ ‗ ᴍ ̆ ғҌ ᴍ Ṑ̆p

Ҍ ῒ ȂṜ ֲ

ֲ̆p ᵝ ֲ ₮ қᴪ қ ‗ ᴍ

ԋ№ӊѿȂ 

ң ҉ץ ף Ԋȁ Ԋ̂ Ԋ̃

̆ғ ף Ԋȁ Ԋ̂ Ԋֲ̃

Ԋֲ ̆ ῒӊ╠ ῒזṜ ף Ԋȁ Ԋ̂

Ԋ̃ ̆ ң ҉ץ ף Ԋȁ
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Ԋ̂ Ԋ̃ ҽ̕ 

׆ ⌠ᵞᶭ ֟ ף Ԋ̆ қᴪ҈ ҽׅ

⌠ Ԋֲ ̆№≢ Ҋץ ’ ̔̂1̃ ף Ԋ ֲ

Ҍ Ԋֲ ↕̆ ҽ ԊṜ ֲ ꜚ Ȃ▼ᵩṜ ֲῬ қᴪ

ҽ ‗̆ ҉ ᵬ ↕‗ ף Ԋ̂̕2̃

қᴪ҈ ҽׅҌ ⌠ Ὲ ᵞ ף Ԋֲ ̆ ᴋ

ԊҌ ᴋ̆ ғ Ԋᴪ ԓ ῤ ᴪ Ῥ̆ қᴪ

ף ԊṜ ֲ ╠̆ қᴪ ҽ֟ ף Ԋׅ ̆

ᵖῒᴋ ⌠ ף Ԋֲ ⌠ ֲ

ᴋȂ 
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ᴌԑ ғ Ḧ ῗ  

҅ɻ ╦ ҡ ᴓ ɻ ᴓɻ

 

Ѓ҅Є ҡⱵ  

Ὲ ᵬҹ ֲ қ̆ Ὲ ֲ

҉ ╠ ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └

Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 36ҩ ῤ̆Ҍ

ֲז Ὲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ ҉ 6ҩ ῤ̆ ֲ A 20ҩ֜

ᴇ ᵞԍ ҉ ᴇ ̂ ֲ ҉ № ȁ ȁ

ȁ Ὲ ȁ Ԋ ̆↕҉ ᴇᵬ ̆Ҋ

̃̆ ҉ 6ҩ ̂ Ҍ ֜ ̆↕ҹ 1ҩ֜ ̃

ᴇᵞԍ ҉ ᴇ ̆ Ὲ A ╠ ᴍ

҉ ꜚ 6ҩ Ȃ 

3ȁ ֲ҉ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆ Ὲ

ᴍ 6ҩ ̕ ֲ҉ ԋ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50%

̆ ╠ ҉ Ὲ ᴍ 6ҩ ̕ ֲ҉ ҈

҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ╠ң ҉ Ὲ ᴍ

6ҩ Ȃ 

4ȁ ֲ № Ὲ ֲ ᴍ ̆

Ὲ ׅ ҉ Ȃ 

5ȁ Ὲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜
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̆ ҍ҉ Ҍ ӊ ̆ Ὲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

6ȁ Ὲ ҉ Ԋ ̆ ֲ Ȃ Ὲ

҉ ֲ ῒז ̆ Ὲ ֲ ῒז

ᶭ ễ ᴋȂ 

ЃԑЄ ┼ָɻ Ԑ דּ  

ֲᵬҹ ֲ └ֲ Ԋ̆ ֲ ֲ

҉ ╠ ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └

Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 36ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ ҉ 6ҩ ῤ̆ ֲ A 20ҩ֜

ᴇ ᵞԍ ҉ ᴇ ̂ ֲ ҉ № ȁ ȁ

ȁ Ὲ ȁ Ԋ ̆↕҉ ᴇᵬ ̆Ҋ

̃̆ ҉ 6ҩ ̂ Ҍ ֜ ̆↕ҹ 1ҩ֜ ̃

ᴇᵞԍ ҉ ᴇ ̆ ֲ A ╠ ᴍ

҉ ꜚ 6ҩ Ȃ 

3ȁ ֲ҉ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ֲ

ᴍ 6ҩ ̕ ֲ҉ ԋ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆

╠ ҉ ֲ ᴍ 6ҩ ̕ ֲ҉ ҈ ҉

╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ╠ң ҉ ֲ ᴍ

6ҩ Ȃ 

4ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

5ȁ ╠ ̆ ֲ ֲ ᴍ Ҋץ

↕̔ 
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̂1̃ ֲ ֲ ᴋ Ԋ/ ֲ

ֲ ᴍҌ ֲ ֲ ᴍ 25%̕  

̂2̃ ֲ ῤ̆Ҍ ֲ ֲ ᴍ̕ 

̂3̃ ȇҬ ֲ ῍ Ὲ Ȉ Ԋȁ ֲ ᴍ ῒ

ז ̕ 

̂4̃ ȁҬ ᴪ ├֜ ῏ ↕ ̕ 

̂5̃ ֲ ᴋ ╠ ̆ ֲ ᴋ ᴋ ῤ ᴋ

Έҩ ῤ̆ ҉ Ȃ 

6ȁ҉ ᴍ └ Ҍ ֲ Ⱶ

Ȃ 

7ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

8ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 

ЃҎЄ ┼ָ ְ ɻ ῎ ҡ  

ֲᵬҹ ֲ қȁ ᵬҹ └ֲ ֪ ̆ ֲ

҉ ╠ ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃

└ Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 36ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ

ֲ № ᴍȂ 

2ȁ ֲ ҉ 6ҩ ῤ̆ ֲ A 20ҩ֜

ᴇ ᵞԍ ҉ ᴇ ̂ ֲ ҉ № ȁ ȁ
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ȁ Ὲ ȁ Ԋ ̆↕҉ ᴇᵬ ̆Ҋ

̃̆ ҉ 6ҩ ̂ Ҍ ֜ ̆↕ҹ 1ҩ֜ ̃

ᴇᵞԍ ҉ ᴇ ̆ ֲ A ╠ ᴍ

҉ ꜚ 6ҩ Ȃ 

3ȁ ֲ҉ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ֲ

ᴍ 6ҩ ̕ ֲ҉ ԋ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆

╠ ҉ ֲ ᴍ 6ҩ ̕ ֲ҉ ҈ ҉

╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ╠ң ҉ ֲ ᴍ

6ҩ Ȃ 

4ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

5ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

6ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 

Ѓ Є ҡῊ ῎ ҡ יִ  

Ὲ ᵬҹ ֲ қ ⱬאל Ὲ ῃ Ὲ ̆ Ὲ

ֲ ҉ ╠ ῤ ᴍ̂ Ҋץ ľA

╠ ᴍĿ̃ └ Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 36ҩ ῤ̆Ҍ

ֲז Ὲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ ҉ 6ҩ ῤ̆ ֲ A 20ҩ֜

ᴇ ᵞԍ ҉ ᴇ ̂ ֲ ҉ № ȁ ȁ
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ȁ Ὲ ȁ Ԋ ̆↕҉ ᴇᵬ ̆Ҋ

̃̆ ҉ 6ҩ ̂ Ҍ ֜ ̆↕ҹ 1ҩ֜ ̃

ᴇᵞԍ ҉ ᴇ ̆ Ὲ A ╠ ᴍ

҉ ꜚ 6ҩ Ȃ 

3ȁ ֲ҉ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆ Ὲ

ᴍ 6ҩ ̕ ֲ҉ ԋ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50%

̆ ╠ ҉ Ὲ ᴍ 6ҩ ̕ ֲ҉ ҈

҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ╠ң ҉ Ὲ ᴍ

6ҩ Ȃ 

4ȁ ֲ № Ὲ ֲ ᴍ ̆

Ὲ ׅ ҉ Ȃ 

5ȁ Ὲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ Ὲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

6ȁ Ὲ ҉ Ԋ ̆ ֲ Ȃ Ὲ

҉ ֲ ῒז ̆ Ὲ ֲ ῒז

ᶭ ễ ᴋȂ 

Ѓ֒Є ┼ָ ְ ɻ ῎ ᴓ Ԑɻ ָ

 

ֲҹ ֲ қȁ Ԋȁ◐ ȁ └ֲ ֪ ̆ ֲ

ֲ ҉ ╠ ῤ ᴍ̂ Ҋץ ľA ╠

ᴍĿ̃ └ Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 36ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ ҉ 6ҩ ῤ̆ ֲ A 20ҩ֜
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ᴇ ᵞԍ ҉ ᴇ ̂ ֲ ҉ № ȁ ȁ

ȁ Ὲ ȁ Ԋ ̆↕҉ ᴇᵬ ̆Ҋ

̃̆ ҉ 6ҩ ̂ Ҍ ֜ ̆↕ҹ 1ҩ֜ ̃

ᴇᵞԍ ҉ ᴇ ̆ ֲ A ╠ ᴍ

҉ ꜚ 6ҩ Ȃ 

3ȁ ֲ҉ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ֲ

ᴍ 6ҩ ̕ ֲ҉ ԋ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆

╠ ҉ ֲ ᴍ 6ҩ ̕ ֲ҉ ҈ ҉

╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ╠ң ҉ ֲ ᴍ

6ҩ Ȃ 

4ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

5ȁ ╠ ̆ ֲ ֲ ᴍ Ҋץ

↕̔ 

̂1̃ ֲ ֲ ᴋ Ԋ/ ֲ

ֲ ᴍҌ ֲ ֲ ᴍ 25%̕  

̂2̃ ֲ ῤ̆Ҍ ֲ ֲ ᴍ̕ 

̂3̃ ȇҬ ֲ ῍ Ὲ Ȉ Ԋȁ ֲ ᴍ ῒ

ז ̕ 

̂4̃ ȁҬ ᴪ ├֜ ῏ ↕ ̕ 

̂5̃ ֲ ᴋ ╠ ̆ ֲ ᴋ ᴋ ῤ ᴋ

Έҩ ῤ̆ ҉ Ȃ 

6ȁ҉ ᴍ └ Ҍ ֲ Ⱶ

Ȃ 

7ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜
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̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

8ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 

Ѓ῏Є ┼ָ ְ ɻ ῎ ᴓ ָ

 

ֲҹ ֲ қȁ◐ ȁ └ֲ ֪ ̆ ֲ

ֲ ҉ ╠ ῤ ᴍ̂ Ҋץ ľA ╠ ᴍĿ̃

└ Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 36ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ ҉ 6ҩ ῤ̆ ֲ A 20ҩ֜

ᴇ ᵞԍ ҉ ᴇ ̂ ֲ ҉ № ȁ ȁ

ȁ Ὲ ȁ Ԋ ̆↕҉ ᴇᵬ ̆Ҋ

̃̆ ҉ 6ҩ ̂ Ҍ ֜ ̆↕ҹ 1ҩ֜ ̃

ᴇᵞԍ ҉ ᴇ ̆ ֲ A ╠ ᴍ

҉ ꜚ 6ҩ Ȃ 

3ȁ ֲ҉ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ֲ

ᴍ 6ҩ ̕ ֲ҉ ԋ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ̆

╠ ҉ ֲ ᴍ 6ҩ ̕ ֲ҉ ҈ ҉

╠ѿ ‪≠ Ҋ ҉ץ50% ̆ ╠ң ҉ ֲ ᴍ

6ҩ Ȃ 

4ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

5ȁ ╠ ̆ ֲ ֲ ᴍ Ҋץ

↕̔ 
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̂1̃ ֲ ֲ ᴋ Ԋ/ ֲ

ֲ ᴍҌ ֲ ֲ ᴍ 25%̕  

̂2̃ ֲ ῤ̆Ҍ ֲ ֲ ᴍ̕ 

̂3̃ ȇҬ ֲ ῍ Ὲ Ȉ Ԋȁ ֲ ᴍ ῒ

ז ̕ 

̂4̃ ȁҬ ᴪ ├֜ ῏ ↕ ̕ 

̂5̃ ֲ ᴋ ╠ ̆ ֲ ᴋ ᴋ ῤ ᴋ

Έҩ ῤ̆ ҉ Ȃ 

6ȁ҉ ᴍ └ Ҍ ֲ Ⱶ

Ȃ 

7ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

8ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 

Ѓ҈Є ῎ ᴓ Ԑɻ ָ ₓ  

ֲҹ ֲ қȁ Ԋȁ◐ ̆ ֲ

ֲ ҉ ╠ ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └

Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ ҉ 6ҩ ῤ̆ ֲ A 20ҩ֜

ᴇ ᵞԍ ҉ ᴇ ̂ ֲ ҉ № ȁ ȁ
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ȁ Ὲ ȁ Ԋ ̆↕҉ ᴇᵬ ̆Ҋ

̃̆ ҉ 6ҩ ̂ Ҍ ֜ ̆↕ҹ 1ҩ֜ ̃

ᴇᵞԍ ҉ ᴇ ̆ ֲ A ╠ ᴍ

҉ ꜚ 6ҩ Ȃ 

3ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

4ȁ ╠ ̆ ֲ ֲ ᴍ Ҋץ

↕̔ 

̂1̃ ֲ ֲ ᴋ Ԋ/ ֲ

ֲ ᴍҌ ֲ ֲ ᴍ 25%̕  

̂2̃ ֲ ῤ̆Ҍ ֲ ֲ ᴍ̕ 

̂3̃ ȇҬ ֲ ῍ Ὲ Ȉ Ԋȁ ֲ ᴍ ῒ

ז ̕ 

̂4̃ ȁҬ ᴪ ├֜ ῏ ↕ ̕ 

̂5̃ ֲ ᴋ ╠ ̆ ֲ ᴋ ᴋ ῤ ᴋ

Έҩ ῤ̆ ҉ Ȃ 

5ȁ҉ ᴍ └ Ҍ ֲ Ⱶ

Ȃ 

6ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

7ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 
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Ѓ῍Є ῎ ᴓ ָ  

ֲҹ ֲ қȁ◐ ̆ ֲ ֲ

҉ ╠ ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └

Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ ҉ 6ҩ ῤ̆ ֲ A 20ҩ֜

ᴇ ᵞԍ ҉ ᴇ ̂ ֲ ҉ № ȁ ȁ

ȁ Ὲ ȁ Ԋ ̆↕҉ ᴇᵬ ̆Ҋ

̃̆ ҉ 6ҩ ̂ Ҍ ֜ ̆↕ҹ 1ҩ֜ ̃

ᴇᵞԍ ҉ ᴇ ̆ ֲ A ╠ ᴍ

҉ ꜚ 6ҩ Ȃ 

3ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

4ȁ ╠ ̆ ֲ ֲ ᴍ Ҋץ

↕̔ 

̂1̃ ֲ ֲ ᴋ ֲ

ֲ ᴍҌ ֲ ֲ ᴍ 25%̕  

̂2̃ ֲ ῤ̆Ҍ ֲ ֲ ᴍ̕ 

̂3̃ ȇҬ ֲ ῍ Ὲ Ȉ ֲ ᴍ ῒז ̕ 

̂4̃ ȁҬ ᴪ ├֜ ῏ ↕ ̕ 

̂5̃ ֲ ᴋ ╠ ̆ ֲ ᴋ ᴋ ῤ ᴋ

Έҩ ῤ̆ ҉ Ȃ 

5ȁ҉ ᴍ └ Ҍ ֲ Ⱶ

Ȃ 

6ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ
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├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

7ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 

ЃӢЄ ῎ ҏװ5% ҡ  

ֲᵬҹ ֲ қ̆ ֲ ֲ ҉ ╠ ῤ

ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └ Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

3ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

4ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 

Ѓ Є ῎ יִ  

ᴑҙҹ ֲ қ̆ ᴑҙ ֲ ҉ ╠

ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └ Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ
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ֲז ᴑҙ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ № ᴑҙ ֲ ᴍ ̆

ᴑҙׅ ҉ Ȃ 

3ȁ ᴑҙ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ᴑҙ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

4ȁ ᴑҙ ҉ Ԋ ̆ ֲ Ȃ ᴑҙ

҉ ֲ ῒז ̆ ᴑҙ ֲ ῒז

ᶭ ễ ᴋȂ 

Ѓ ҅Є ῎  

ᴑҙҹ ֲ қ̆ ᴑҙ ֲ ҉ ╠

ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └ Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ

ֲז ᴑҙ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ № ᴑҙ ֲ ᴍ ̆

ᴑҙׅ ҉ Ȃ 

3ȁ ᴑҙ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ᴑҙ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

4ȁ ᴑҙ ҉ Ԋ ̆ ֲ Ȃ ᴑҙ

҉ ֲ ῒז ̆ ᴑҙ ֲ ῒז
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ᶭ ễ ᴋȂ 

Ѓ ԑЄ ῎  

ᴑҙҹ ֲ қ̆ ᴑҙ ֲ ҉ ╠

ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └ Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ

ֲז ᴑҙ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ № ᴑҙ ֲ ᴍ ̆

ᴑҙׅ ҉ Ȃ 

3ȁ ᴑҙ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ᴑҙ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

4ȁ ᴑҙ ҉ Ԋ ̆ ֲ Ȃ ᴑҙ

҉ ֲ ῒז ̆ ᴑҙ ֲ ῒז

ᶭ ễ ᴋȂ 

Ѓ ҎЄ ῎ ҵ  

ᴑҙҹ ֲ қ̆ ᴑҙ ֲ ҉ ╠

ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └ Ҋ̔ 

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ

ֲז ᴑҙ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ № ᴑҙ ֲ ᴍ ̆

ᴑҙׅ ҉ Ȃ 

3ȁ ᴑҙ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ
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⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ᴑҙ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

4ȁ ᴑҙ ҉ Ԋ ̆ ֲ Ȃ ᴑҙ

҉ ֲ ῒז ̆ ᴑҙ ֲ ῒז

ᶭ ễ ᴋȂ 

Ѓ ЄῚל ҡ  

ֲҹ ֲ қ̆ ֲ ֲ ҉ ╠

ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └ Ҋ  ̔

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

3ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

4ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 

Ѓ ֒ЄῚל ҡ ₩  

ֲҹ ֲ қ̆ ֲ ֲ ҉ ╠

ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └ Ҋ  ̔

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ ֲ
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№ ᴍȂ 

2ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

3ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

4ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 

Ѓ ῏ЄῚל ҡᵫ Ҿ  

ֲҹ ֲ қ̆ ֲ ֲ ҉ ╠

ῤ ᴍ̂ץҊ ľA ╠ ᴍĿ̃ └ Ҋ  ̔

1ȁ ֲ A ├֜ ҉ ֜ ӊ 12ҩ ῤ̆Ҍ

ֲז ֲ ֲ A ╠ ᴍ̆ӞҌ ֲ

№ ᴍȂ 

2ȁ ֲ № ֲ ֲ ᴍ ̆

ֲׅ ҉ Ȃ 

3ȁ ֲ ֲ ᴍ̆ ȁҬ ᴪ

├֜ ῏ ↕ ץ̆ Ҍ ȁ ῏ԍ ᴍ ȁ

⁞ Ḥ ȁ ȁ ȁ ᴆ ├֜

̆ ҍ҉ Ҍ ӊ ̆ ֲ Ҥ ȁ ȁ

ȁ ᴆ ├֜ Ȃ 

4ȁ ֲ ҉ Ԋ ̆ ֲ Ȃ ֲ ҉

ֲ ῒז ̆ ֲ ֲ ῒז ᶭ

ễ ᴋȂ 
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ԑɻῗԓ ⁯  

Ѓ҅Є ҡⱵ  

ֲ ҉ ╠ Ὲ ֲῤ ᴍ

҉ ⁞ ̆ Ὲ ᵬ₮ Ҋ̔ 

1ȁ⁞ ╠ ̔ ⁞ ̆ Ҭ ᴪȁ

├֜ ῏ԍ қ⁞ ῏ ̆ ֲ ᴇȁ ȁ

ᵬ ̆ └ ⁞ ⅞̆ ⁞ ̆ғҌ

ֲ Ὲ ᵬ₮ Ὲ ̕ 

2ȁ⁞ ̔ Ὲ ⁞ ֲ ᴍ ῏ ├

֜ ↕ ⁞̆ ᵖҌ ԍԋ Ҭ ᴇ֜ ȁ ֜

ȁ ̕ 

3ȁ⁞ ᴇ ̔ ң ῤ̆ Ὲ ⁞ ̆ῒ⁞ ᴇ Ҍ

ᵞԍ ᴇȂ № ȁ ȁ ȁ Ὲ ȁ Ԋ

̆↕ᵬ ̆҉ ᴇᵬ ̕ 

4ȁ⁞ ̔̂1̃ Ὲ Ҭ ᴇ֜ ⁞ ̆ ᴋ 90

ҩ ῤ̆⁞ ᴍ Ҍ ֲ ᴍ 1%̂̕ 2̃ Ὲ

֜ ⁞ ̆ ᴋ 90ҩ ῤ̆⁞ ᴍ Ҍ

ֲ ᴍ 2%̂̕ 3̃ Ὲ ̆ ҩ

ᶛҌ ᵞԍ ֲ ᴍ 5%̕ 

5ȁ⁞ ̔ ⁞ ̆ ╠҈ҩ֜ ֲ ⁞ ȁ

ȁ⁞ ᴇ ȁ⁞ ̆ ├֜ ↕ ȁ‰

Ḥ ӈⱵȂ ⅞ ├֜ Ҭ ᴇ֜ ⁞ ᴍ̆

₮ 15ҩ֜ ╠ ᾢ ⁞ ⅞Ȃ⁞ ⅞ ῤ ᵖҌ ԍ̔

⁞ ᴍ ȁ ȁ⁞ ȁ ȁᴇ ȁ⁞ ̕ 

6ȁ ⁞ ᴍ Ὲ ҌῬҹ ֲ ҉ץ5% қ ̆

ᴍ₮ ȁ ⁞ Έҩ ῤ ╠ 4ȁ5 ̕ 

7ȁ ̔ Ὲ Ҥ ҉ Ԋ ̆ ₮
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῏ Ҋ̔ 

̂1̃ Ὲ ҉ Ԋ ̆ Ὲ ֲ қᴪ Ҭ

ᴪ ᵣ҉Ὲ ΐᵣ ֲ қ

ᴪῈᴧ ̕ 

̂2̃ Ὲ ῏ ֲ ̕ 

̂3̃ Ὲ ῏ ֲ ̆ᶭ

ễ ֲ Ȃ 

ЃԑЄ ┼ָɻ Ԑ דּ  

ֲ ҉ ╠ ֲ ֲῤ ᴍ

҉ ⁞ ̆ ֲᵬ₮ Ҋ̔ 

1ȁ⁞ ╠ ̔ ⁞ ̆ Ҭ ᴪȁ

├֜ ῏ԍ қ⁞ ῏ ̆ Ὲ ᴇȁ ȁ

ᵬ ̆ └ ⁞ ⅞̆ ⁞ ̆ғҌ

Ὲ Ὲ ᵬ₮ Ὲ ̕ 

2ȁ⁞ ̔ ֲ⁞ ֲ ᴍ ῏ ├֜

↕ ⁞̆ ᵖҌ ԍԋ Ҭ ᴇ֜ ȁ ֜

ȁ ̕ 

3ȁ⁞ ᴇ ̔ ң ῤ̆ ֲ ⁞ ̆ῒ⁞ ᴇ Ҍᵞ

ԍ ᴇȂ № ȁ ȁ ȁ Ὲ ȁ Ԋ ̆

↕ᵬ ̆҉ ᴇᵬ ̕ 

4ȁ⁞ ̔̂1̃ ֲ Ҭ ᴇ֜ ⁞ ̆ ᴋ 90ҩ

ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ 1%̂̕ 2̃ ֲ ֜

⁞ ̆ ᴋ 90ҩ ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ

2%̂̕ 3̃ ֲ ̆ ҩ ᶛҌ ᵞ

ԍῈ ᴍ 5%̕ 

5ȁ⁞ ̔ ⁞ ̆ ╠҈ҩ֜ ֲ ⁞ ȁ

ȁ⁞ ᴇ ȁ⁞ ̆ ├֜ ↕ ȁ‰
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Ḥ ӈⱵȂ ⅞ ├֜ Ҭ ᴇ֜ ⁞ ᴍ̆

₮ 15ҩ֜ ╠ ᾢ ⁞ ⅞Ȃ⁞ ⅞ ῤ ᵖҌ ԍ̔

⁞ ᴍ ȁ ȁ⁞ ȁ ȁᴇ ȁ⁞ ̕ 

6ȁ ⁞ ᴍ ֲҌῬҹ ֲ ҉ץ5% қ ̆

ᴍ₮ ȁ ⁞ Έҩ ῤ ╠ 4ȁ5 ̕ 

7ȁ ̔ ֲ Ҥ ҉ Ԋ ̆ ₮

῏ Ҋ̔ 

̂1̃ ֲ ҉ Ԋ ̆ ֲ ֲ қᴪ Ҭ

ᴪ ᵣ҉Ὲ ΐᵣ Ὲ қ ᴪῈᴧ

̕ 

̂2̃ ֲ ῏ ֲ ̕ 

̂3̃ ֲ ῏ ֲ ̆ᶭ

ễ ֲ Ȃ 

ЃҎЄ ┼ָ ְ ɻ ῎ ҡ  

ֲ ҉ ╠ ֲ ֲῤ ᴍ

҉ ⁞ ̆ ֲᵬ₮ Ҋ̔ 

1ȁ⁞ ╠ ̔ ⁞ ̆ Ҭ ᴪȁ

├֜ ῏ԍ қ⁞ ῏ ̆ Ὲ ᴇȁ ȁ

ᵬ ̆ └ ⁞ ⅞̆ ⁞ ̆ғҌ

Ὲ Ὲ ᵬ₮ Ὲ ̕ 

2ȁ⁞ ̔ ֲ⁞ ֲ ᴍ ῏ ├֜

↕ ⁞̆ ᵖҌ ԍԋ Ҭ ᴇ֜ ȁ ֜

ȁ ̕ 

3ȁ⁞ ᴇ ̔ ң ῤ̆ ֲ ⁞ ̆ῒ⁞ ᴇ Ҍᵞ

ԍ ᴇȂ № ȁ ȁ ȁ Ὲ ȁ Ԋ ̆

↕ᵬ ̆҉ ᴇᵬ ̕ 

4ȁ⁞ ̔̂1̃ ֲ Ҭ ᴇ֜ ⁞ ̆ ᴋ 90ҩ
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ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ 1%̂̕ 2̃ ֲ ֜

⁞ ̆ ᴋ 90ҩ ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ

2%̂̕ 3̃ ֲ ̆ ҩ ᶛҌ ᵞ

ԍῈ ᴍ 5%̕ 

5ȁ⁞ ̔ ⁞ ̆ ╠҈ҩ֜ ֲ ⁞ ȁ

ȁ⁞ ᴇ ȁ⁞ ̆ ├֜ ↕ ȁ‰

Ḥ ӈⱵȂ ⅞ ├֜ Ҭ ᴇ֜ ⁞ ᴍ̆

₮ 15ҩ֜ ╠ ᾢ ⁞ ⅞Ȃ⁞ ⅞ ῤ ᵖҌ ԍ̔

⁞ ᴍ ȁ ȁ⁞ ȁ ȁᴇ ȁ⁞ ̕ 

6ȁ ̔ ֲ Ҥ ҉ Ԋ ̆ ₮

῏ Ҋ̔ 

̂1̃ ֲ ҉ Ԋ ̆ ֲ ֲ қᴪ Ҭ

ᴪ ᵣ҉Ὲ ΐᵣ Ὲ қ ᴪῈᴧ

̕ 

̂2̃ ֲ ῏ ֲ ̕ 

̂3̃ ֲ ῏ ֲ ̆ᶭ

ễ ֲ Ȃ 

Ѓ Є ҡῊ ῎ ҡ יִ  

ֲ ҉ ╠ Ὲ ֲῤ ᴍ

҉ ⁞ ̆ Ὲ ᵬ₮ Ҋ̔ 

1ȁ⁞ ╠ ̔ ⁞ ̆ Ҭ ᴪȁ

├֜ ῏ԍ қ⁞ ῏ ̆ ֲ ᴇȁ ȁ

ᵬ ̆ └ ⁞ ⅞̆ ⁞ ̆ғҌ

ֲ Ὲ ᵬ₮ Ὲ ̕ 

2ȁ⁞ ̔ Ὲ ⁞ ֲ ᴍ ῏ ├

֜ ↕ ⁞̆ ᵖҌ ԍԋ Ҭ ᴇ֜ ȁ ֜

ȁ ̕ 
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3ȁ⁞ ᴇ ̔ ң ῤ̆ Ὲ ⁞ ̆ῒ⁞ ᴇ Ҍ

ᵞԍ ᴇȂ № ȁ ȁ ȁ Ὲ ȁ Ԋ

̆↕ᵬ ̆҉ ᴇᵬ ̕ 

4ȁ⁞ ̔̂1̃ Ὲ Ҭ ᴇ֜ ⁞ ̆ ᴋ 90

ҩ ῤ̆⁞ ᴍ Ҍ ֲ ᴍ 1%̂̕ 2̃ Ὲ

֜ ⁞ ̆ ᴋ 90ҩ ῤ̆⁞ ᴍ Ҍ

ֲ ᴍ 2%̂̕ 3̃ Ὲ ̆ ҩ

ᶛҌ ᵞԍ ֲ ᴍ 5%̕ 

5ȁ⁞ ̔ ⁞ ̆ ╠҈ҩ֜ ֲ ⁞ ȁ

ȁ⁞ ᴇ ȁ⁞ ̆ ├֜ ↕ ȁ‰

Ḥ ӈⱵȂ ⅞ ├֜ Ҭ ᴇ֜ ⁞ ᴍ̆

₮ 15ҩ֜ ╠ ᾢ ⁞ ⅞Ȃ⁞ ⅞ ῤ ᵖҌ ԍ̔

⁞ ᴍ ȁ ȁ⁞ ȁ ȁᴇ ȁ⁞ ̕ 

6ȁ ̔ Ὲ Ҥ ҉ Ԋ ̆ ₮

῏ Ҋ̔ 

̂1̃ Ὲ ҉ Ԋ ̆ Ὲ ֲ қᴪ Ҭ

ᴪ ᵣ҉Ὲ ΐᵣ ֲ қ

ᴪῈᴧ ̕ 

̂2̃ Ὲ ῏ ֲ ̕ 

̂3̃ Ὲ ῏ ֲ ̆ᶭ

ễ ֲ Ȃ 

Ѓ֒Є ┼ָ ְ ɻ ῎ ᴓ Ԑɻ ָ

 

ֲ ҉ ╠ ֲ ֲῤ ᴍ

҉ ⁞ ̆ ֲᵬ₮ Ҋ̔ 

1ȁ⁞ ╠ ̔ ⁞ ̆ Ҭ ᴪȁ

├֜ ῏ԍ қ⁞ ῏ ̆ Ὲ ᴇȁ ȁ
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ᵬ ̆ └ ⁞ ⅞̆ ⁞ ̆ғҌ

Ὲ Ὲ ᵬ₮ Ὲ ̕ 

2ȁ⁞ ̔ ֲ⁞ ֲ ᴍ ῏ ├֜

↕ ⁞̆ ᵖҌ ԍԋ Ҭ ᴇ֜ ȁ ֜

ȁ ̕ 

3ȁ⁞ ᴇ ̔ ң ῤ̆ ֲ ⁞ ̆ῒ⁞ ᴇ Ҍᵞ

ԍ ᴇȂ № ȁ ȁ ȁ Ὲ ȁ Ԋ ̆

↕ᵬ ̆҉ ᴇᵬ ̕ 

4ȁ⁞ ̔̂1̃ ֲ Ҭ ᴇ֜ ⁞ ̆ ᴋ 90ҩ

ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ 1%̂̕ 2̃ ֲ ֜

⁞ ̆ ᴋ 90ҩ ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ

2%̂̕ 3̃ ֲ ̆ ҩ ᶛҌ ᵞ

ԍῈ ᴍ 5%̕ 

5ȁ⁞ ̔ ⁞ ̆ ╠҈ҩ֜ ֲ ⁞ ȁ

ȁ⁞ ᴇ ȁ⁞ ̆ ├֜ ↕ ȁ‰

Ḥ ӈⱵȂ ⅞ ├֜ Ҭ ᴇ֜ ⁞ ᴍ̆

₮ 15ҩ֜ ╠ ᾢ ⁞ ⅞Ȃ⁞ ⅞ ῤ ᵖҌ ԍ̔

⁞ ᴍ ȁ ȁ⁞ ȁ ȁᴇ ȁ⁞ ̕ 

6ȁ ̔ ֲ Ҥ ҉ Ԋ ̆ ₮

῏ Ҋ̔ 

̂1̃ ֲ ҉ Ԋ ̆ ֲ ֲ қᴪ Ҭ

ᴪ ᵣ҉Ὲ ΐᵣ Ὲ қ ᴪῈᴧ

̕ 

̂2̃ ֲ ῏ ֲ ̕ 

̂3̃ ֲ ῏ ֲ ̆ᶭ

ễ ֲ Ȃ 



ⱬאל ᴍ Ὲ                                        ӥ 

367 

Ѓ῏Є ┼ָ ְ ɻ ῎ ᴓ ָ

 

ֲ ҉ ╠ ֲ ֲῤ ᴍ

҉ ⁞ ̆ ֲᵬ₮ Ҋ̔ 

1ȁ⁞ ╠ ̔ ⁞ ̆ Ҭ ᴪȁ

├֜ ῏ԍ қ⁞ ῏ ̆ Ὲ ᴇȁ ȁ

ᵬ ̆ └ ⁞ ⅞̆ ⁞ ̆ғҌ

Ὲ Ὲ ᵬ₮ Ὲ ̕ 

2ȁ⁞ ̔ ֲ⁞ ֲ ᴍ ῏ ├֜

↕ ⁞̆ ᵖҌ ԍԋ Ҭ ᴇ֜ ȁ ֜

ȁ ̕ 

3ȁ⁞ ᴇ ̔ ң ῤ̆ ֲ ⁞ ̆ῒ⁞ ᴇ Ҍᵞ

ԍ ᴇȂ № ȁ ȁ ȁ Ὲ ȁ Ԋ ̆

↕ᵬ ̆҉ ᴇᵬ ̕ 

4ȁ⁞ ̔̂1̃ ֲ Ҭ ᴇ֜ ⁞ ̆ ᴋ 90ҩ

ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ 1%̂̕ 2̃ ֲ ֜

⁞ ̆ ᴋ 90ҩ ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ

2%̂̕ 3̃ ֲ ̆ ҩ ᶛҌ ᵞ

ԍῈ ᴍ 5%̕ 

5ȁ⁞ ̔ ⁞ ̆ ╠҈ҩ֜ ֲ ⁞ ȁ

ȁ⁞ ᴇ ȁ⁞ ̆ ├֜ ↕ ȁ‰

Ḥ ӈⱵȂ ⅞ ├֜ Ҭ ᴇ֜ ⁞ ᴍ̆

₮ 15ҩ֜ ╠ ᾢ ⁞ ⅞Ȃ⁞ ⅞ ῤ ᵖҌ ԍ̔

⁞ ᴍ ȁ ȁ⁞ ȁ ȁᴇ ȁ⁞ ̕ 

6ȁ ̔ ֲ Ҥ ҉ Ԋ ̆ ₮

῏ Ҋ̔ 

̂1̃ ֲ ҉ Ԋ ̆ ֲ ֲ қᴪ Ҭ

ᴪ ᵣ҉Ὲ ΐᵣ Ὲ қ ᴪῈᴧ
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̕ 

̂2̃ ֲ ῏ ֲ ̕ 

̂3̃ ֲ ῏ ֲ ̆ᶭ

ễ ֲ Ȃ 

Ѓ҈Є ῎ ᴓ Ԑɻ ָ ₓ  

ֲ ҉ ╠ ֲ ֲῤ ᴍ

҉ ⁞ ̆ ֲᵬ₮ Ҋ̔ 

1ȁ⁞ ╠ ̔ ⁞ ̆ Ҭ ᴪȁ

├֜ ῏ԍ қ⁞ ῏ ̆ Ὲ ᴇȁ ȁ

ᵬ ̆ └ ⁞ ⅞̆ ⁞ ̆ғҌ

Ὲ Ὲ ᵬ₮ Ὲ ̕ 

2ȁ⁞ ̔ ֲ⁞ ֲ ᴍ ῏ ├֜

↕ ⁞̆ ᵖҌ ԍԋ Ҭ ᴇ֜ ȁ ֜

ȁ ̕ 

3ȁ⁞ ᴇ ̔ ң ῤ̆ ֲ ⁞ ̆ῒ⁞ ᴇ Ҍᵞ

ԍ ᴇȂ № ȁ ȁ ȁ Ὲ ȁ Ԋ ̆

↕ᵬ ̆҉ ᴇᵬ ̕ 

4ȁ⁞ ̔̂1̃ ֲ Ҭ ᴇ֜ ⁞ ̆ ᴋ 90ҩ

ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ 1%̂̕ 2̃ ֲ ֜

⁞ ̆ ᴋ 90ҩ ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ

2%̂̕ 3̃ ֲ ̆ ҩ ᶛҌ ᵞ

ԍῈ ᴍ 5%̕ 

5ȁ⁞ ̔ ⁞ ̆ ╠҈ҩ֜ ֲ ⁞ ȁ

ȁ⁞ ᴇ ȁ⁞ ̆ ├֜ ↕ ȁ‰

Ḥ ӈⱵȂ ⅞ ├֜ Ҭ ᴇ֜ ⁞ ᴍ̆

₮ 15ҩ֜ ╠ ᾢ ⁞ ⅞Ȃ⁞ ⅞ ῤ ᵖҌ ԍ̔

⁞ ᴍ ȁ ȁ⁞ ȁ ȁᴇ ȁ⁞ ̕ 
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6ȁ ̔ ֲ Ҥ ҉ Ԋ ̆ ₮

῏ Ҋ̔ 

̂1̃ ֲ ҉ Ԋ ̆ ֲ ֲ қᴪ Ҭ

ᴪ ᵣ҉Ὲ ΐᵣ Ὲ қ ᴪῈᴧ

̕ 

̂2̃ ֲ ῏ ֲ ̕ 

̂3̃ ֲ ῏ ֲ ̆ᶭ

ễ ֲ Ȃ 

Ѓ῍Є ῎ ᴓ ָ  

ֲ ҉ ╠ ֲ ֲῤ ᴍ

҉ ⁞ ̆ ֲᵬ₮ Ҋ̔ 

1ȁ⁞ ╠ ̔ ⁞ ̆ Ҭ ᴪȁ

├֜ ῏ԍ қ⁞ ῏ ̆ Ὲ ᴇȁ ȁ

ᵬ ̆ └ ⁞ ⅞̆ ⁞ ̆ғҌ

Ὲ Ὲ ᵬ₮ Ὲ ̕ 

2ȁ⁞ ̔ ֲ⁞ ֲ ᴍ ῏ ├֜

↕ ⁞̆ ᵖҌ ԍԋ Ҭ ᴇ֜ ȁ ֜

ȁ ̕ 

3ȁ⁞ ᴇ ̔ ң ῤ̆ ֲ ⁞ ̆ῒ⁞ ᴇ Ҍᵞ

ԍ ᴇȂ № ȁ ȁ ȁ Ὲ ȁ Ԋ ̆

↕ᵬ ̆҉ ᴇᵬ ̕ 

4ȁ⁞ ̔̂1̃ ֲ Ҭ ᴇ֜ ⁞ ̆ ᴋ 90ҩ

ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ 1%̂̕ 2̃ ֲ ֜

⁞ ̆ ᴋ 90ҩ ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ

2%̂̕ 3̃ ֲ ̆ ҩ ᶛҌ ᵞ

ԍῈ ᴍ 5%̕ 

5ȁ⁞ ̔ ⁞ ̆ ╠҈ҩ֜ ֲ ⁞ ȁ
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ȁ⁞ ᴇ ȁ⁞ ̆ ├֜ ↕ ȁ‰

Ḥ ӈⱵȂ ⅞ ├֜ Ҭ ᴇ֜ ⁞ ᴍ̆

₮ 15ҩ֜ ╠ ᾢ ⁞ ⅞Ȃ⁞ ⅞ ῤ ᵖҌ ԍ̔

⁞ ᴍ ȁ ȁ⁞ ȁ ȁᴇ ȁ⁞ ̕ 

6ȁ ̔ ֲ Ҥ ҉ Ԋ ̆ ₮

῏ Ҋ̔ 

̂1̃ ֲ ҉ Ԋ ̆ ֲ ֲ қᴪ Ҭ

ᴪ ᵣ҉Ὲ ΐᵣ Ὲ қ ᴪῈᴧ

̕ 

̂2̃ ֲ ῏ ֲ ̕ 

̂3̃ ֲ ῏ ֲ ̆ᶭ

ễ ֲ Ȃ 

ЃӢЄ ῎ ҏװ5% ҡ  

ֲ ҉ ╠ ֲ ֲῤ ᴍ

҉ ⁞ ̆ ֲᵬ₮ Ҋ̔ 

1ȁ⁞ ╠ ̔ ⁞ ̆ Ҭ ᴪȁ

├֜ ῏ԍ қ⁞ ῏ ̆ Ὲ ᴇȁ ȁ

ᵬ ̆ └ ⁞ ⅞̆ ⁞ ̆ғҌ

Ὲ Ὲ ᵬ₮ Ὲ ̕ 

2ȁ⁞ ̔ ֲ⁞ ֲ ᴍ ῏ ├֜

↕ ⁞̆ ᵖҌ ԍԋ Ҭ ᴇ֜ ȁ ֜

ȁ ̕ 

3ȁ⁞ ᴇ ̔ ң ῤ̆ ֲ ⁞ ̆ῒ⁞ ᴇ Ҍᵞ

ԍ ᴇȂ № ȁ ȁ ȁ Ὲ ȁ Ԋ ̆

↕ᵬ ̆҉ ᴇᵬ ̕ 

4ȁ⁞ ̔̂1̃ ֲ Ҭ ᴇ֜ ⁞ ̆ ᴋ 90ҩ

ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ 1%̂̕ 2̃ ֲ ֜
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⁞ ̆ ᴋ 90ҩ ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ

2%̂̕ 3̃ ֲ ̆ ҩ ᶛҌ ᵞ

ԍῈ ᴍ 5%̕ 

5ȁ⁞ ̔ ⁞ ̆ ╠҈ҩ֜ ֲ ⁞ ȁ

ȁ⁞ ᴇ ȁ⁞ ̆ ├֜ ↕ ȁ‰

Ḥ ӈⱵȂ ⅞ ├֜ Ҭ ᴇ֜ ⁞ ᴍ̆

₮ 15ҩ֜ ╠ ᾢ ⁞ ⅞Ȃ⁞ ⅞ ῤ ᵖҌ ԍ̔

⁞ ᴍ ȁ ȁ⁞ ȁ ȁᴇ ȁ⁞ ̕ 

6ȁ ⁞ ᴍ ֲҌῬҹ ֲ ҉ץ5% қ ̆

ᴍ₮ ȁ ⁞ Έҩ ῤ ╠ 4ȁ5 ̕ 

7ȁ ̔ ֲ Ҥ ҉ Ԋ ̆ ₮

῏ Ҋ̔ 

̂1̃ ֲ ҉ Ԋ ̆ ֲ ֲ қᴪ Ҭ

ᴪ ᵣ҉Ὲ ΐᵣ Ὲ қ ᴪῈᴧ

̕ 

̂2̃ ֲ ῏ ֲ ̕ 

̂3̃ ֲ ῏ ֲ ̆ᶭ

ễ ֲ Ȃ 

Ҏɻ ᴍ  

Ѓ҅Є ᴍ  

ҹḠ Ҭ қ ̆ ȇҬ ᴪ῏ԍ ѿ ᵣ└

Ȉ ῏ Ὲ̆ └ Ҋץ ᴇ ⅞ Ҋץ̂ ľ Ŀ Ȃ̃

Ὲ Ԋᴪȁ қᴪ ‰ ȁ Ὲ Ὲ A

҉ ӊ Ȃ 

1ȁ ꜚȁẢ ᴇ ᴆ ᴋҺᵣ 

̂1̃ ꜚ ᴆ 
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Ὲ ҉ ҈ ῤ̆Ὲ A 20ҩ֜ ᴇ̂

≠ȁ ȁ ȁ ȁ ̆ ├֜

῏ ᵬ Ҋ̆ ̃ ᵞԍῈ ѿ ‪ ֟̂

‪ ֟= Ⱶ Ҭ ԍ Ὲ қ ÷ ‰ Ὲ

ᴍ ̆Ҋ ̃̆ғ Ҍ ⱬ Ҋץ̂ ľ ꜚ ᴆĿ̃Ȃ 

̂2̃Ả ᴆ 

⌠҉ ꜚ ᴆ ᴇ ῤ̆ Ὲ A 3ҩ֜

ᴇ ԍ ‪ ֟ ̆ Ả ᴇ ̕ ᴇ

̆ Ῥ ꜚ ᴆ̆↕ Ῥ ꜚ ᴇ Ȃ 

̂3̃ ᴋҺᵣ 

ᴇ ᴋҺᵣ Ὲ ȁῈ қȁῈ Ԋ ֲ

ȂῒҬ̆Ὲ Ԋ ֲ ҹ ⌠ ꜚ ᴆ Ԋ ֲ Ȃ 

2ȁ ᴇ  

̂1̃ ᴇ ̔ 

1̃Ὲ ̕ 

2̃Ὲ қ Ὲ ̕ 

3̃ Ԋ ֲ Ὲ Ȃ 

╠ ̔ 

1̃Ҍ Ὲ ҉ ᴆ̕ 

2̃Ҍ ᶏῈ қȁ Ԋ ֲ ӈⱵ̕ 

3̃ ᴇ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ

Ⱳ Ȉȇ҉ Ὲ Ԋ ֲ Ὲ ᴍ ῒ ꜚ ↕Ȉȇ҉

Ὲ ᴍ ↕Ȉ ῏ ȁ ȁ ȁ ᴆ ├֜

῏ ᴆ Ȃ 

̂2̃ ᴇ Ҋ̔ 

ѿ ҹῈ Ȃ 
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ᵖ Ὲ Ὲ ҉ ᴆ ̆ Ὲ

Ὲ қᴪ ‰̆↕ ԋ Ȃ 

ԋ ҹῈ қ Ȃ 

Ҋ↓ ӊѿ₮ ̆ ꜚ ԋ ̔ 

1̃Ὲ Ὲ қᴪ ‰̆ғ

қ Ὲ Ҍᴪ ᶏῈ ҉ ᴆ қ

ӈⱵ̕ 

2̃Ὲ ̆ᵖׅ ľῈ 3ҩ֜

ᴇ ԍῈ ѿ ‪ ֟Ŀӊ ᴆȂ 

҈ ҹ Ԋ ֲ Ὲ Ȃ 

ꜚ ᴆҹ̔Ὲ қ ₮ Ὲ ᴍ ̆

Ὲ қ Ὲ Ῥ ᴇ ꜚ ᴆ ғ̆

Ԋ ֲ Ὲ Ҍᴪ ᶏῈ ҉ ᴆ

Ԋȁ ֲ ӈⱵȂ 

ѿҩῈ Ҭ̆Ὲ ȁῈ қȁῈ Ԋȁ ֲ ̆

ᴇ ꜚ ᴆ̆ ꜚ ᴍ ӈⱵֽ֞ ѿ Ȃ 

3ȁῈ  

̂1̃ ꜚ ̔ 

ᴇ ꜚ ᴆ ’Ҋ̆Ὲ 10ҩ֜ ῤ Ԋ

ᴪ̆ Ὲ ’ȁῈ ҙ ’ȁῈ ᴇ ԋ

’ȁῈ ’ȁ ᴪ ̆ᶭ

‗ ̆ ‗ Ὲ ᴍ ̆ ѿ ȁ

ȁ ᴇ ȁ ᴍ ΐᵣԊ ̆ ֜ қᴪ ‰ȁ

Ὲ Ȃ 

Ὲ Ԋᴪᵬ₮ ᴍ‗ ₮ΐӊ қᴪ̆

Ὲ̆ қᴪ ᵬ₮‗ ̆ ₮ ᴪ

қ ‗ ҉ץ2/3 Ȃ 
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Ὲ ԍ Ὲ ᴇ ’ Ὲ ’ ’̆

қᴪ ̆ ԍ ҹῈ ΐ̆ᵣ

ᴍ ץ ᴍ ҹ‰Ȃ 

Ὲ қᴪ ‰ Ὲ̆ ᶭ Ὲ ȁ

ṽ ֲ ӈⱵ̆ ᴆҊ Ὲ̆ ᶭ ‗

Ҭ ᴇ ȁ Ȃ 

₮ Ҋ↓ ̆Ὲ қᴪ‗ ᵬ₮ӊ 60 ῤ ̔ 

1̃ ̆Ὲ 3ҩ֜ ᴇ ԍῈ

ѿ ‪ ֟̕ 

2̃ Ὲ ҉ ᴆȂ 

̆ Ὲ ̆Ὲ ȇῈ

Ȉ ῏ Ⱳ Ȃ 

̂2̃ Ὲ̔ қᴪ‗ ᵬ₮ӊ 60 ῤ Ȃ 

̂3̃ ᶛ̔Ὲ ̆ 12ҩ ῤ ᶛҌ Ὲ

╠ 5%̆ғ ̆Ὲ № ҉ ᴆȂ 

̂4̃ ̔ ├֜ ץ Ҭ ᴇ֜ ӯ῀ ῒז

Ȃ 

̂5̃ ӈⱵ ᴆ̔ Ҋ ᴆӊѿ ̆Ὲ ӈⱵ

̆ 2ҩ֜ ῤῈ ᴍ ’ ӥ̔ 

1̃ ᴍ ᶛ ⌠ қᴪ ᴍ ᶛ  ̕

2̃ ̆Ὲ 3ҩ֜ ᴇ ԍῈ

ѿ ‪ ֟ ̕ 

3̃ Ὲ ᴪῈᴧ ᶛ ҉ ᴆ Ȃ 

̂6̃ ̔ ̆Ὲ қ

ᴪ‗ ̆Ⱳ ῏ Ȃ 
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4ȁῈ қ Ὲ  

̂1̃ ꜚ ᴆ ̔ 

1̃Ὲ ̔ ꜚ ᴇ ᴆ ’Ҋ̆ Ὲ

Ὲ қᴪ ‰ ғ̆Ὲ қ

Ὲ Ҍᴪ ᶏῈ ҉ ᴆ Ὲ қ

ӈⱵ ╠ Ҋ Ὲ̆ қ ꜚ ᴇ ᴆ Ὲ қᴪᵬ₮

Ҍ ⅞ ‗ ӊ 10ҩ֜ ῤ Ὲ ֜ Ὲ

Ὲ Ὲ Ȃ 

2 Ὲ̃ Ὲ̔ ᵖׅ ľῈ

3ҩ֜ ᴇ ԍῈ ѿ ‪ ֟Ŀ

ӊ ᴆ Ὲ̆ қ Ὲ ӊ 10ҩ֜

ῤ Ὲ ֜ Ὲ ̂ ȁᴇ

ȁ Ḥ ̃ Ὲ Ὲ Ȃ 

̂2̃ ̔ Ὲ ӈⱵ ̆Ὲ қ

Ὲ ӊ 60 ῤ ᴆҊᶭ Ҭ ᴇ ȁ

Ȃ 

Ὲ Ҍ ҹῈ қ Ὲ ᶫ ḠȂ 

̂3̃ ᴍ ̔ қ 12ҩ ῤ ᶛҌ Ὲ

╠ 5%̆ғ ̆Ὲ № ҉ ᴆȂ 

Ὲ ᴇ ľῈ 3ҩ֜ ᴇ ԍῈ

ѿ ‪ ֟Ŀӊ ᴆ̆Ὲ қҌῬ Ὲ ᴍȂ 

̂4̃ ̔ ├֜ ץ Ҭ ᴇ֜ ӯ῀ ῒז

Ȃ 

̂5̃ ӈⱵ ᴆ̔ Ҋ ᴆӊѿ ̆Ὲ қ

ӈⱵ ̆ 2ҩ֜ ῤῈ ’ ӥ̔ 

1̃ ᶛ ⌠ ̕ 

2̃ Ὲ Ὲ̆ 3ҩ֜ ᴇ ԍῈ
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ѿ ‪ ֟̕ 

3̃ Ὲ ҉ ᴆ̕ 

4̃ Ὲ қ ӈⱵȂ 

5ȁ Ԋ ֲ Ὲ  

̂1̃ ꜚ ᴆ ̔Ὲ қ ₮

Ὲ ᴍ ̆ Ὲ қ Ὲ Ῥ ᴇ

ꜚ ᴆ̆ Ԋ ֲ қ 10ҩ

֜ ῤ Ὲ ֜ Ὲ ̂ ȁᴇ

ȁ Ḥ ̃ Ὲ Ὲ Ȃ 

̂2̃ ̔ Ὲ 60 ῤ ӈⱵ̂ ֜

Ԋȁ ֲ Ҍ ֜ ȁẢ Ԋ ῒז ӈⱵ

֜ ᴆ ̆↕ ̃Ȃ 

̂3̃ ̔ Ԋ ֲ Ὲ ᴍ̆ 12ҩ ῤ

Ҍ ֲ҉ѿ Ὲ׆ 60%̆ ғ Ὲ ᴪῈᴧ

ᶛ ҉ ᴆ ῏ Ȃ 

̂4̃ ̔ ├֜ ץ Ҭ ᴇ֜ ӯ῀ ῒז

Ȃ 

̂5̃ ӈⱵ ᴆ̔ Ҋ ᴆӊѿ ̆ Ԋ ֲ

ӈⱵ ̆ 2ҩ֜ ῤῈ ’ ӥ̔ 

1̃ ⌠ ӯ῀ ̕ 

2̃ Ὲ ᴪῈᴧ ᶛ ҉ ᴆ ̕ 

3̃ Ԋ ֲ ӈⱵȂ 

̂6̃ Ὲ ҉ ҈ ῤ̆Ὲ ᴋ Ԋ ֲ

҉ ӈⱵ̔ 

Ὲ ̆ ᴋ Ԋ ֲ ̆ Ḡ ֲ ҉

̆ ӥ Ȃ 
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Ὲ ȁ ȁ Ὲ ȁ Ԋ ҉̆ ľ

ѿ ‪ ֟Ŀ Ȃ 

Ὲ Ḡ ȇ ҉ ↕Ȉ ῏ ̂ ᵖҌ ԍȇ ҉

↕Ȉ 8 14A ̃̆ ԍ қ ‰Ȃ 

6ȁ῏ԍ҉ ҈ ῤῈ ᴇᵞԍ ‪ ֟ ᴇ  

Ὲ ȁῈ қȁ Ԋ ֲ ̔Ὲ ԍ ҉

҈ ῤ̆Ὲ ѿ 20ҩ֜ ᴇ ᵞԍ ѿ

‪ ֟ ꜚ ᴇ ᴆ̆Ὲ ȁῈ қȁ Ԋ

ֲ ҉ ѿҩ֜ 10ҩ֜ ῤ̆ ꜚ ᴇ

̆ Ὲ Ԋᴪ└ ΐᵣ Ὲ Ȃ 

Ὲ ȁῈ қȁ Ԋ ֲ ꜚ ᴇ ΐᵣ

Ҋ̔ 

1 Ὲ ̕ 

2 Ὲ қ Ὲ ̕ 

3 Ὲ Ԋ ֲ Ὲ Ȃ 

Ὲ ȁῈ қȁ Ԋ ֲ Ὲ Ԋᴪ└

ᴇ Ҥ Ȃ 

Ὲ Ԋᴪ ᴆ 10ҩ֜ ῤ ᴇ ̆

Ὲ Ԋ ֲ 50% ̂ ̃̆ Ԋ

ᴋῈ ῒז Ⱶ Ὲ̆ ῒ ῒז ̆

Ԋᴪ ᴇ ӊ Ȃ 

ᴇ ̆Ὲ қȁ Ԋȁ ֲ Ҭ

̆ Ὲ ȂῈ қȁᵬҹ қ Ԋ ֲ

Ҍ ҍῈ № ̆ ≠ Ὲ ̆ ῒ ҉

ᴇ ҹ Ȃ 

Ԋȁ ֲ ᴇ Ὲ̆

ᴇ ӊ 12ҩ Ԋȁ



ⱬאל ᴍ Ὲ                                        ӥ 

378 

ֲ 50% ̂ ץ̆̃ ῒז Ȃ 

Ὲ ᴋ Ԋȁ ֲ ҉ ӈⱵȂῈ

҉ ҈ ῤ ᴋ Ԋȁ ֲ ᾢ ̆ Ὲ ҉

҈ ῤ ᴋ Ԋȁ ֲ ΐ ⱬȂ 

ЃԑЄ ῗ Ԑָ  

1ȁ ֲ  

ֲ ҉ ҈ ῤ̆Ὲ 20ҩ֜ ᴇ̂

≠ȁ ȁ ȁ ȁ ̆

├֜ ῏ ᵬ Ҋ̆ ̃ ᵞԍ ֲ ѿ

‪ ֟̂ ‪ ֟= Ⱶ Ҭ ԍ Ὲ қ °

‰ Ὲ ᴍ ̆Ҋ ̃̆ғ Ҍ ⱬ ̆ ꜚ

ᴇ ᴆ̆Ὲ ҉ ̆Ҥ ȇῈ Ὲ A

Һ ҉ ҈ ῤ A ᴇ Ȉ ꜚ ᴇ ̆

ᴪῈᴧ қ ̆ Ὲ Ԋᴪ└ ΐᵣ ╠҈ҩ֜ Ὲ

̆ Ὲ ᴇ ’Ȃ 

2ȁ қⱬאל  

Ὲ ҉ ҈ ῤ̆Ὲ 20ҩ֜ ᴇ̂

≠ȁ ȁ ȁ ȁ ̆

├֜ ῏ ᵬ Ҋ̆ ̃ ᵞԍῈ ѿ ‪

֟̂ ‪ ֟= Ⱶ Ҭ ԍ Ὲ қ °

‰ Ὲ ᴍ ̆Ҋ ̃̆ғ Ҍ ⱬ ̆ ꜚ ᴇ

ᴆ̆ Ὲ ҉ ̆Ҥ ȇῈ Ὲ A

Һ ҉ ҈ ῤ A ᴇ Ȉ ꜚ ᴇ ̆

ֲ ᴍ̆ ֲ ᴍ ᴇ Ԋ қᴪ҉̆

῏‗ Ȃ 

3ȁ └ֲȁ Ԋ שּׂ  

ֲ ҉ ҈ ῤ̆Ὲ 20ҩ֜ ᴇ̂

≠ȁ ȁ ȁ ȁ ̆
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├֜ ῏ ᵬ Ҋ̆ ̃ ᵞԍ ֲ ѿ

‪ ֟̂ ‪ ֟= Ⱶ Ҭ ԍ Ὲ қ °

‰ Ὲ ᴍ ̆Ҋ ̃̆ғ Ҍ ⱬ ̆ ꜚ

ᴇ ᴆ̆ ֲ ҉ ̆Ҥ ȇῈ Ὲ A

Һ ҉ ҈ ῤ A ᴇ Ȉ ꜚ ᴇ ̆

ֲ ᴍ̆ ֲ ᴍ ᴇ Ԋ Ԋᴪ

қᴪ҉̆ ῏‗ Ȃ 

4ȁῃᵣ Ԋȁ ֲ  

ֲ ҉ ҈ ῤ̆Ὲ 20ҩ֜ ᴇ̂

≠ȁ ȁ ȁ ȁ ̆

├֜ ῏ ᵬ Ҋ̆ ̃ ᵞԍ ֲ ѿ

‪ ֟̂ ‪ ֟= Ⱶ Ҭ ԍ Ὲ қ °

‰ Ὲ ᴍ ̆Ҋ ̃̆ғ Ҍ ⱬ ̆ ꜚ

ᴇ ᴆ̆ ֲ Ԋ̂ ֲᴋ Ԋ ᵬҹ

└ֲ Ԋ̃ȁ ֲ ҉ ̆Ҥ ȇῈ

Ὲ A Һ ҉ ҈ ῤ A ᴇ Ȉ ꜚ

ᴇ ̆ ֲ ᴍ̆ ֲ Ԋ ֲ ᴍ ᴇ Ԋ

Ԋᴪ҉̆ ῏‗ Ȃ 

ɻῗԓҒ Ẑ ɻ  

Ѓ҅Є ָ  

Ὲ ҉ ӥҌ Ẋ ȁ

Ԋ ᵬ₮ Ҋ̔ 

1ȁῈ ҉ ӥҌ Ẋ ȁ

̆Ὲ ῒ ȁ‰ ȁ ᴋȂ 

2ȁ Ὲ ҉ ӥ Ẋ ȁ

̆ ᶏ ├֜ Ҭ ̆ Ὲ ├ ῒז

Ὲ ӥ ∞ Ὲ ᴆ

ȁ Ẋ ȁ 10ҩ֜ ῤ̆
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ꜚ ễ ῏ ᵬȂ ҍ ̆

ᶭ ├ ȁ ῏ Ȃ 

ЃԑЄ ҡⱵ  

Ὲ ᵬҹ ֲ қ̆ ҉ ӥҌ Ẋ

ȁ Ԋ ᵬ₮ Ҋ̔ 

1ȁ ֲ ҉ ӥҌ Ẋ ȁ

̆ Ὲ ῒ ȁ‰ ȁ ᴋȂ 

2ȁ ֲ ҉ ӥ Ẋ ȁ

̆ ᶏ ├֜ Ҭ ̆ Ὲ ├ ῒ

ז ֲ ӥ ∞ Ὲ

ᴆ ȁ Ẋ ȁ ̆ᶭ ễ

Ȃ ҍ ̆ ᶭ ├

ȁ ῏ Ȃ 

ЃҎЄ ┼ָɻ Ԑ דּ  

ֲᵬҹ ֲ └ֲ̆ ҉ ӥҌ Ẋ

ȁ Ԋ ᵬ₮ Ҋ̔ 

1ȁ ֲ ҉ ӥҌ Ẋ ȁ

̆ ֲ ῒ ȁ‰ ȁ ᴋȂ 

2ȁ ֲ ҉ ӥ Ẋ ȁ

̆ ᶏ ├֜ Ҭ ̆ ֲ ├ ῒז

ֲ ӥ ∞ ֲ

ᴆ ȁ Ẋ ȁ ̆ᶭ ễ

Ȃ ҍ ̆ ᶭ ├

ȁ ῏ Ȃ 

Ѓ ЄῊᵩ Ԑɻ ָ  

ֲᵬҹ ֲ Ԋȁ ֲ ̆ ҉ ӥҌ

Ẋ ȁ Ԋ ᵬ₮ Ҋ̔ 
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1ȁ ֲ ҉ ӥҌ Ẋ ȁ

̆ ֲ ῒ ȁ‰ ȁ ᴋȂ 

2ȁ ֲ ҉ ӥ Ẋ ȁ

̆ ᶏ ├֜ Ҭ ̆ ֲ ├ ῒז

ֲ ӥ ∞ ֲ

ᴆ ȁ Ẋ ȁ ̆ᶭ ễ

Ȃ ҍ ̆ ᶭ ├

ȁ ῏ Ȃ 

Ѓ֒ЄḦ  

Ҭ ᴍ Ὲ ̔ľ1ȁ Ὲ ҹ ֲ ҉

└ᵬȁ₮ΐ ᴆ ȁ‰ ȁ Ҍ̆ Ẋ ȁ Ȃ

2ȁ Ὲ ҹ ֲ ҉ └ᵬȁ₮ΐ ᴆ Ẋ ȁ

̆ ̆ Ὲ ᶭ ễ ȂĿ 

Ѓ῏Є ָ  

ֲ ľ̔ ҹ ⱬאל ᴍ Ὲ ҉ └

ᵬȁ₮ΐ ᴆҌ Ẋ ȁ ̕ ҹ

ⱬאל ᴍ Ὲ ҉ └ᵬȁ₮ΐ ᴆ Ẋ ȁ

̆ ̆ ᶭ ễ

ȂĿ 

Ѓ҈Є ָᴰ  

ֲᴪ ľ̔ ҹ ⱬאל ᴍ Ὲ Ὲ

A ₮ΐ ᴆ Ẋ ȁ ׆̆

̆ ᶭ ễ ĿȂ 

֒ɻ ᴓ ᴓӵ ⃰ 

Ѓ҅Є ָ  

ֲ῏ԍ ᴍ ᴍ Ҋ̔ 

1ȁ Ὲ ӥ ῒז ῏ ᴆ Ҭ ᴪ ῒז
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Ẋ ȁ ̆ ∞ Ὲ

ᴆ ȁ ̆ Ὲ ᶭ Ὲ ῃ ̕ 

2ȁҬ ᴪ ῒז Ὲ ӥ ╠

ӊ 30ҩ֜ ῤ̆ Ὲ Ԋᴪ└ Ὲ

⅞̆ ȁᴇ ȁ Ḥ ̆ ⅞

Ὲ қᴪ ‰Ȃ Ὲ ӈⱵ ӊ 6ҩ Ҋץ̂ ľ

Ŀ̃ῤץ ᴇ ̆ғ ᴇ Ҍᵞԍ ᴇⱴ҉Ҭ ֲ

‰≠ ≠ ̕ Ὲ ȁ ȁ

Ὲ ȁ Ԋ ̆ ᴇ Ȃ Ὲ

҉ ᴍ ӈⱵ̆↕ Ὲ қ ҉ ӈⱵȂ 

3ȁ Ὲ Ḡץ ᴋ Ὲ Ԋȁ ֲ Ὲ

Ԋȁ ֲ ᵬ₮ Ὲ ῏ӈⱵȂ 

ЃԑЄ ҡⱵ  

Ὲ қⱬאל ῏ԍ ᴍ ᴍ Ҋ̔ 

1ȁ ֲ ӥ ῒז ῏ ᴆ Ҭ ᴪ ῒז

Ẋ ȁ ̆ ∞ ֲ

ᴆ ȁ ̆↕ Ὲ ᴍ̆

Ḇ ֲ ῏ ȁ ῒ ҉ ῃ Ȃ 

2ȁҬ ᴪ ῒז ֲ ӥ ╠

ӊ 30ҩ֜ ῤ̆ Ὲ Ḇ ֲ Ԋᴪ└ Ὲ

⅞̆ ȁᴇ ȁ Ḥ ̆

⅞ ֲ қᴪ ‰Ȃ ֲ ӈⱵ ӊ 6ҩ Ҋץ̂

ľ Ŀ̃ῤץ ᴇ ̆ғ ᴇ Ҍᵞԍ ᴇⱴ҉Ҭ

ֲ ‰≠ ≠ ̕ Ὲ

ȁ ȁ Ὲ ȁ Ԋ ̆ ᴇ Ȃ

ֲ ҉ ᴍ ӈⱵ̆↕ Ὲ ҉ ӈⱵȂ 

ЃҎЄ ┼ָɻ Ԑ דּ  

Ὲ └ֲ ԍ῏שּׂ ᴍ ᴍ Ҋ̔ 
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1ȁ ֲ ӥ ῒז ῏ ᴆ Ҭ ᴪ ῒז

Ẋ ȁ ̆ ∞ ֲ

ᴆ ȁ ̆↕ ֲ ᴍ̆ Ḇ

ֲ ῏ ȁ ῒ ҉ ῃ Ȃ 

2ȁҬ ᴪ ῒז ֲ ӥ ╠

ӊ 30ҩ֜ ῤ̆ ֲ Ḇ ֲ Ԋᴪ└ Ὲ

⅞̆ ȁᴇ ȁ Ḥ ̆

⅞ ֲ қᴪ ‰Ȃ ֲ ӈⱵ ӊ 6ҩ Ҋץ̂

ľ Ŀ̃ῤץ ᴇ ̆ғ ᴇ Ҍᵞԍ ᴇⱴ҉Ҭ

ֲ ‰≠ ≠ ̕ ֲ

ȁ ȁ Ὲ ȁ Ԋ ̆ ᴇ Ȃ

ֲ ҉ ᴍ ӈⱵ̆↕ ֲ ҉ ӈⱵȂ 

῏ɻ ҏ ᴓ ᴓӵ ⃰ 

Ѓ҅Є ָ  

ֲ ҉ ᴍ ᴍӯ Ҋ̔ 

1ȁ Ὲ ҉ Ҍ ᴋᵥ ̕ 

2ȁ Ὲ Ҍ ҉ ᴆ̆ץ Ύ ҉

̆ Ὲ Ҭ ᴪ ԓҩ ᵬ ῤ ꜚ ᴍ ̆

Ὲ ҉ ῃ Ȃ 

҈ɻ  

Ѓ҅Є ָ  

ֲ Ԋ Ҋ̔ 

Ὲ Ὲ̆ ‪ ֟ ⱴ Ὲ̆

‪ ֟ ҳҊ Ȃҹ ᵞ

Ὲ ̆ қ≠ ̆Ὲ ⱴ תּ ȁ

Ὲ ≠ № ȁⱴ Ὲ ׆̆ ֟ ̆

῀̆ ̆ ץ̆ Ȃ Ὲ
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Ԋ Ҋ̔ 

1ȁ תּ ̆ⱴ תּ  

Ὲ ├֜ ῏ Ὲ תּ῏ ᶏ ῏

̆Ҥ תּ ᶏ ̆Ḡ תּ ⌠ᾟ№ ≠ Ȃ 

תּ ⌠ᵝ Ὲ̆ ῤ ȁⱴ תּ

̆ תּ ᶏ ̆Ԉ תּ ֟ ץ̆ Ὲ

≠ Ȃ תּ ⌠ᵝ╠̆ҹ תּ ≠̆Ὲ

̆ ̆ תּ ╠ ‰ ᵬ̆

῏ ֲ ҍ Ữ ̆Ԉ ̆ ₃ қ ̆

ᵞ Ȃ 

2ȁⱴ ̆ⱴ ⱬ  

Ὲ Ҥ ̆ⱴ ȁ ֟ ȁ֟

└ ̆ⱴ ̆ Ὲ ̆ ῃ

└Ὲ ╠ Ҋ ≠ Ȃ 

Ὲ̆ ҉ ҙⱵ ̆ ⱬ

ԍҹ ᶫᴨ ⱵȂῈ Ҍ Ⱶᵣ ̆

Ⱶ ₡̆Ṣѿ ⱵḆ ׆̆ ᴨ Ὲ

Ȃ 

3ȁ └ 

Ὲ ≠ № ̆ ̆ Ḡ

ȂῈ Ҭ ᴪ ῏ └̆ ҉

ȇῈ Ȉ̆ ≠ № Ԋ Ὲ ̆ ȇ῏

ԍῈ Ὲ A Һ ҉ ҈ қ№ ⅞ Ȉ̆

ᾟ№ Ὲ қᶭ ֣ ֟ ≠̆ Ὲ ⱬȂ 

҉ ≠ԍ Ὲ Ԉⱬ ≠ ⱬ̆ ̆

қ ̕ ԍῈ ҳ ῤ ҉̆ Ҍ ԍ

Ὲ ≠ ᵬ₮Ḡ Ȃ 
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ЃԑЄ ҡⱵ  

қⱬאל ҹ Ḡ ֲҹ

Ԋ ℗ ̆ Ҋ̔ 

1ȁҌ ֲ ꜚ̆Ҍ᷅ ֲ ≠ ̕ 

2ȁ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒ

ז ֲ≠ ̕ 

3ȁ Ԋ ֲ Ⱶ ҹ ̕ 

4ȁ Ὲ ℗ ֲ└ ῏ ץ Ὲ ᵬ

₮ ᴋᵥ ῏ ̆ Ὲ ֲ

̆ Ὲ ᶭ ֲ ễ ᴋ̕ 

5ȁ ₮ΐӊ ֲ ╠̆ Ҭ ᴪᵬ₮῏ԍ

ῒ ῒז ғ̆ Ὲ ҉ Ҍ Ҭ ᴪ

̆ Ὲ Ҭ ᴪ ₮ΐ ᾟ ̕ 

6ȁᵬҹ ῏ ᴋҺᵣӊѿ̆ ҉ Ҍ ҉

̆ Ὲ Ҭ ᴪ ├֜ ├ ῒ└

῏ ȁ ↕̆ Ὲ ᵬ₮ ῏ ῏ Ȃ 

ЃҎЄ ┼ָɻ Ԑ דּ  

└ֲ ҹשּׂ Ḡ ֲҹ

Ԋ ℗ ̆ Ҋ̔ 

1ȁҌ Ὲ ꜚ̆Ҍ᷅ Ὲ ≠ ̕ 

2ȁ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒ

ז Ὲ ≠ ̕ 

3ȁ Ԋ ֲ Ⱶ ҹ ̕ 

4ȁ ֲ ℗ Ὲ └ ῏ ץ ֲ ᵬ₮ ᴋ

ᵥ ῏ ̆ ֲ Ὲ

̆ ֲ ᶭ Ὲ ễ ᴋ̕ 
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5ȁ ₮ΐӊ Ὲ ╠̆ Ҭ ᴪᵬ₮῏ԍ

ῒ ῒז ғ̆ ֲ҉ Ҍ Ҭ ᴪ

̆ ֲ Ҭ ᴪ ₮ΐ ᾟ ̕ 

6ȁᵬҹ ῏ ᴋҺᵣӊѿ̆ ҉ Ҍ ҉

̆ ֲ Ҭ ᴪ ├֜ ├ ῒ└

῏ ȁ ↕̆ ֲᵬ₮ ῏ ῏ Ȃ 

Ѓ ЄῊᵩ Ԑɻ ָ  

Ὲ Ԋ ֲ ҹ Ḡ ֲҹ

Ԋ ℗ ̆ Ҋ̔ 

1ȁ ֲ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ

ῒז Ὲ ≠ ̕ 

2ȁ ֲ ֲ Ⱶ ҹ ̕ 

3ȁ ֲ Ҍꜚ Ὲ Ԋҍ׆֟ ῏ ȁ ꜚ̕ 

4ȁ ֲ Ԋᴪ ᴪ└ └ ҍῈ

’ ̕ 

5ȁ Ὲ ꞉ ⅞̆ ֲ Ὲ Ὲ ꞉

ᴆҍῈ ’ ̕ 

6ȁ ֲ ℗ Ὲ └ ῏ ץ ֲ ᵬ₮ ᴋ

ᵥ ῏ ̆ ֲ Ὲ

̆ ֲ ᶭ Ὲ ễ ᴋ̕ 

7ȁ ₮ΐ Ὲ ╠̆ Ҭ ᴪᵬ₮῏ԍ

ῒ ῒז ғ̆ ֲ҉ Ҍ Ҭ ᴪ

̆ ֲ Ҭ ᴪ ₮ΐ ᾟ Ȃ 

8ȁᵬҹ ῏ ᴋҺᵣӊѿ̆ ֲ ҉ Ҍ

҉ ̆ ֲ Ҭ ᴪ ├֜ ├ ῒ└

῏ ȁ ↕̆ ֲᵬ₮ ῏ ῏ Ȃ 
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῍ɻ⌐ ⅎ  

Ѓ҅Є ָ  

҉ ̆ ֲ ȇ҉ Ὲ 3 ĺĺ҉ Ὲ №

Ȉ ῏ ̆ Ҋ̔ 

1ȁҹ Ҭ ≠ ̆ Ὲ Ҥ ȁ ȁ

ᴆȁ ȇ ⱬאל ᴍ Ὲ Ȉ ≠ №

̂ № ̃ Ὲ ≠ № ‗ ̆ ≠ № Ȃ 

2ȁ Ὲ Ԋᴪȁ қᴪ ȇ῏ԍῈ Ὲ

A Һ ҉ ҈ қ№ ⅞ Ȉ ῃ ῤ Ȃ 

3ȁ Ὲ ҉ ̆ Ὲ ᶭ

ᴋȂ 

Ӣɻῗԓ  

Ὲ қȁ └ֲȁῃᵣ Ԋȁ ֲ ȁῒז қ Ҍ

ӥҬ↓ ̆↕ Ҋץ ̔ 

Ѓ҅Є ָ  

Ὲ Ҥ ҉ Ҭ ᵬ₮ Ὲ Ԋ ̆

ᴪ ȂῈ ҉ Ҭ̆ ̆Ὲ

Ҋץ ԇץ ̔ 

1ȁ Ὲ Ҥ ӥ ҉ Ҭ ᵬ₮ ῃ

Ὲ Ԋ Ҭ ӈⱵ ᴋȂ 

2ȁ Ὲ ӥ Ԋ ̆Ὲ қᴪ Ҭ

ᴪ ℮҉ ȁᾟ№ ȁ ΐ

ᵣ қ ᴪῈᴧ ̆ Ὲ ₮ ᾟ ף

ץ̆ Ḡ Ȃ 

3ȁ Ὲ ῏ Ԋ ̆ ᶏ ├֜ Ҭ ̆

Ὲ ᶭ ễ ῏ Ȃ ├ ῒז
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ᴋ ῤ Ὲ̆ ꜚ ễ ῏ ᵬȂ

ҍ ̆ ᶭ ├ ȁ ῏

Ȃ 

4ȁῒז ץ Ȃ 

ЃԑЄ ҡ ┼ָ  

Ὲ / ֲᵬҹ ֲ қ/ └ֲ̆ Ҥ ҉

Ҭ ᵬ₮ Ὲ Ԋ ̆ ᴪ ̆ Ὲ / ֲ

̆ Ҋץ ԇץ ̔ 

1ȁ ῏ ῏ ῤԇץ ̕ 

2ȁ ̆ᶭ ễ ̕ 

3ȁ ̆ ῏ ̕ 

4ȁ ץ ̆ ̕

̆ Ὲ / ֲ ᵬ₮ ȁ ȁ ᾟ

ף ̕ 

5ȁ ץ ῒז Ȃ 

ЃҎЄ ҏװ5% ҡ  

Ὲ / ֲᵬҹ ֲ ҉ץ5% қ̆ Ҥ ҉

Ҭ ᵬ₮ Ὲ Ԋ ̆ ᴪ ̆ Ὲ / ֲ

̆ Ҋץ ԇץ ̔ 

1ȁ ῏ ῏ ῤԇץ ̕ 

2ȁ ̆ᶭ ễ ̕ 

3ȁ ̆ ῏ ̕ 

4ȁ ץ ̆ ̕

̆ Ὲ / ֲ ᵬ₮ ȁ ȁ ᾟ

ף ̕ 

5ȁ ץ ῒז Ȃ 
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Ѓ Є Ԑɻ ָ  

ֲᵬҹ ֲ Ԋ/ ֲ ̆ Ҥ ҉ Ҭ

ᵬ₮ Ὲ Ԋ ̆ ᴪ ̆ ֲ

̆ Ҋץ ԇץ ̔ 

1ȁ ῏ ῏ ῤԇץ ̕ 

2ȁ ̆ᶭ ễ ̕ 

3ȁ ̆ ῏ ̕ 

4ȁ ץ ̆ ̕

̆ ֲ ᵬ₮ ȁ ȁ ᾟ

ף ̕ 

5ȁ ץ ῒז Ȃ 

Ѓ֒ЄῚל ҡ  

Ὲ / ֲᵬҹ ֲ қ̆ Ҥ ҉ Ҭ ᵬ₮

Ὲ Ԋ ̆ ᴪ ̆ Ὲ / ֲ

̆ Ҋץ ԇץ ̔ 

1ȁ ῏ ῏ ῤԇץ ̕ 

2ȁ ̆ᶭ ễ ̕ 

3ȁ ̆ ῏ ̕ 

4ȁ ץ ̆ ̕

̆ Ὲ / ֲ ᵬ₮ ȁ ȁ ᾟ

ף ̕ 

5ȁ ץ ῒז Ȃ 

ɻ ҡɻ ┼ָ ᾭ ҟ Ԏ  

Ѓ҅Є῎ ҡⱵ  

1ȁ ₱ ӊ ̆ ᵝ ᵝ └ ῒזᴑҙ̂ Ҋץ ľ
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ᵝ ῒזҊ ᴑҙĿ̆Ҍ ⱬאל ῒҊ ᴑҙ̆Ҋ ̃ אלԊҍⱬ׆

ῒҊ ᴑҙҺ ҙⱵ ᵌȁ Ԉ῏ ҙⱵȂ 

2ȁ ᵝ Ҍץ אלԊҍⱬ׆ ῒҊ ᴑҙҺ

ҙⱵ Ԉ ҙⱵ̕ ᵝḠ ̆ Ḡ ᵝ └

ῒזᴑҙ Ҍ׆Ԋҍⱬאל ῒҊ ᴑҙҺ ҙⱵ Ԉ ҙⱵȂ 

3ȁ ⱬאל ῒҊ ᴑҙ ѿ Ԋ׆ ҙⱵ̆ ᵝ

ῒזҊ ᴑҙ Ҍҍⱬאל ῒҊ ᴑҙ ҙⱵ Ԉ̕ ҍ

ⱬאל ῒҊ ᴑҙ ҙⱵ֟ Ԉ ̆ ᵝ ῒזҊ ᴑҙ Ҋ

₮ҍⱬאל Ԉ̔AȁẢ ҍⱬאל ῒҊ ᴑҙ ҙⱵ

ᵌ Ԉ Ԉ ҙⱵ̕Bȁ ῏

↕ᾛ ╠ Ҋ̆ Ԉ ҙⱵ ῀⌠ⱬאל ̆ Ԉ ҙⱵ

῏ ҈ Ȃ 

4ȁ ᵝ Ҍᴪ≠ ⱬאל қ ᴍ ⱬאל ῒҊ

ᴑҙ ῒז қ≠ ꜚȂ 

5ȁ ҉ץ ̆ ᵝ ֟ ῃ ᴋ̆ᾟ№ ễ

ễ ⱬאל ῒҊ ᴑҙ Ȃ 

6ȁ ₱ ᵝᵬҹⱬאל қ ῤ Ȃ 

ЃԑЄ ┼ָɻ Ԑ דּ  

1ȁ ₱ ӊ ̆ ֲȁ ֲ ֲ ֪ └ ῒזᴑҙ̂ץ

Ҋ ľ ֲ ῒזҊ ᴑҙĿ̆Ҍ ⱬאל ῒҊ ᴑҙ̆Ҋ ̃ Ԋҍ׆

ⱬאל ῒҊ ᴑҙҺ ҙⱵ ᵌȁ Ԉ῏ ҙⱵȂ 

2ȁ ֲ ῒזҊ ᴑҙ Ҍץ אלԊҍⱬ׆ ῒ

Ҋ ᴑҙҺ ҙⱵ Ԉ ҙⱵ̕ ֲḠ ̆ Ḡ

ֲ ῒזҊ ᴑҙ Ҍ׆Ԋҍⱬאל ῒҊ ᴑҙҺ ҙⱵ Ԉ

ҙⱵȂ 

3ȁ ⱬאל ῒҊ ᴑҙ ѿ Ԋ׆ ҙⱵ̆ ֲ ῒ

Ҋז ᴑҙ Ҍҍⱬאל ῒҊ ᴑҙ ҙⱵ Ԉ̕ ҍⱬ
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אל ῒҊ ᴑҙ ҙⱵ֟ Ԉ ̆ ֲ ῒזҊ ᴑҙ Ҋ

₮ҍⱬאל Ԉ̔AȁẢ ҍⱬאל ῒҊ ᴑҙ ҙⱵ ᵌ

Ԉ Ԉ ҙⱵ̕Bȁ ῏ ↕ᾛ

╠ Ҋ̆ Ԉ ҙⱵ ῀⌠ⱬאל ̆ ῏ ҈

Ȃ 

4ȁ ֲ ῒזҊ ᴑҙ Ҍᴪ≠ ֲⱬאל └ֲ ᴍ

ⱬאל ῒҊ ᴑҙ ῒז қ≠ ꜚȂ 

5ȁ ҉ץ ̆ ֲ ֟ ῃ ᴋ̆ᾟ№ ễ ễ

ⱬאל ῒҊ ᴑҙ Ȃ 

6ȁ ₱ ֲᵬҹⱬאל └ֲ ῤ Ȃ 

҅ɻῗԓ ⁯ ῗ ֢  

Ѓ҅Є ҡⱵ  

1ȁ Ὲ ᾟ№ ֲ ֲ ᵝ̆Ḡ ֲ ȁ Һ

‗ ̆ Ḡ ֲ ҙⱵ ȁ ֟ ȁֲ ȁ Ⱶ ץ̆ ᾧȁ⁞

Ҍ ῏ ֜ Ȃ 

2ȁ Ὲ Ὲ └ ῒזᴑҙ ҌץṢ ȁףễṽⱵȁף

ῒז ֲ ῒҊ ᴑҙ Ӟ̆Ҍ ֲ ῒҊ ᴑҙҹ Ὲ

Ὲ └ ῒזᴑҙ ḠȂ 

3ȁ ֲ ῒҊ ᴑҙ ׂ ꜚҬ ҍ Ὲ Ὲ

└ ῒזᴑҙ Ҍ ᾧ ῏ ֜ ̆ Ὲ Ḇᶏ ֜ Ҥ

῏ ȁ ֲ ֲ ῏ ῏ ̆ Ḡ

֜ Ὲ ȁῈ ȁῈᾛ ↕ ҙ ֜ ̆ Ὲ

Ὲ └ ῒזᴑҙ Ҍᴪ ֲ ԇ ᴋᵥѿ Ὲ ֜

Ҭ ҈ ᴨ ᴆ Ḡ̆ Ҍ ῏ ֜ ֲ ֲ қ

Ȃ 

4ȁ Ὲ ᵬҹ ֲ қ̆ Ὲ Ḡ ȁ ֲ

℗ ֲ қᴪ ῏ ֜ ‗ Ȃ 
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5ȁҤ ῏῏ ֜ Ḥ ↕Ȃ 

6ȁ Ὲ ℗ ҉ ῒז ̆ ̆↕ Ὲ

Ҋץ ̔̂1̃ ȁᾟ№ ⌠ ȁ

̂̕2̃ ֲ ῒ ₮ ᾟ ף Ḡץ̆

ֲ ῒ ̂̕3̃ ҉ ᾟ ף ֜ ֲ қᴪ

̂̕4̃ ̆ᶭ ễ ̂̕5̃ ̆

῏ ̂̕6̃ῒז ץ ῒז Ȃ 

ЃԑЄ ┼ָɻ Ԑ דּ  

1ȁ ֲ ᾟ№ ֲ ֲ ᵝ̆Ḡ ֲ ȁ Һ‗

̆ Ḡ ֲ ҙⱵ ȁ ֟ ȁֲ ȁ Ⱶ ץ̆ ᾧȁ⁞ Ҍ

῏ ֜ Ȃ 

2ȁ ֲ ֲ └ ῒזᴑҙ ҌץṢ ȁףễṽⱵȁף ῒ

ז ֲ ῒҊ ᴑҙ Ӟ̆Ҍ ֲ ῒҊ ᴑҙҹ ֲ

ֲ └ ῒזᴑҙ ḠȂ 

3ȁ ֲ ῒҊ ᴑҙ ׂ ꜚҬ ҍ ֲ ֲ └

ῒזᴑҙ Ҍ ᾧ ῏ ֜ ̆ ֲ Ḇᶏ ֜ Ҥ

῏ ȁῈ Ὲ ῏ ῏ ̆ Ḡ

֜ Ὲ ȁῈ ȁῈᾛ ↕ ҙ ֜ ̆ ֲ ֲ └ ῒ

ᴑҙז Ҍᴪ ֲ ԇ ᴋᵥѿ Ὲ ֜ Ҭ ҈ ᴨ

ᴆ̆Ḡ Ҍ ῏ ֜ ֲ ֲ қ Ȃ 

4ȁ ֲᵬҹῈ └ֲȁ Ԋ ̆ ֲḠ ȁ Ὲ

℗ Ὲ Ԋᴪȁ қᴪ ῏ ֜ ‗

Ȃ 

5ȁҤ ῏῏ ֜ Ḥ ↕Ȃ 

6ȁ ֲ ℗ ҉ ῒז ̆ ̆↕ ֲ

Ҋץ ̔̂1̃ ȁᾟ№ ⌠ ȁ

̂̕2̃ ֲ ῒ ₮ ᾟ ף Ḡץ̆ ֲ

ῒ ̂̕3̃ ҉ ᾟ ף ֜ ֲ қᴪ ̕
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̂4̃ ̆ᶭ ễ ̂̕5̃ ̆ ῏

̂̕6̃ῒז ץ ῒז Ȃ 

ЃҎЄ ҏװ5% ҡ ɻFENG YI  

1ȁ ֲ/ Ὲ ᾟ№ ֲ ֲ ᵝ̆Ḡ ֲ ȁ

Һ‗ ̆ Ḡ ֲ ҙⱵ ȁ ֟ ȁֲ ȁ Ⱶ ץ̆ ᾧȁ

⁞ Ҍ ῏ ֜ Ȃ 

2ȁ ֲ/ Ὲ ֲ/ Ὲ └ ῒזᴑҙ ҌץṢ ȁףễṽⱵȁף

ῒז ֲ ῒҊ ᴑҙ Ӟ̆Ҍ ֲ ῒҊ ᴑ

ҙҹ ֲ/ Ὲ ֲ/ Ὲ └ ῒזᴑҙ ḠȂ 

3ȁ ֲ ῒҊ ᴑҙ ׂ ꜚҬ ҍ ֲ/ Ὲ ֲ

/ Ὲ └ ῒזᴑҙ Ҍ ᾧ ῏ ֜ ̆ ֲ/ Ὲ

Ḇᶏ ֜ Ҥ ῏ ȁ ֲ ֲ ῏

῏ ̆ Ḡ ֜ Ὲ ȁῈ ȁῈᾛ ↕ ҙ

֜ ̆ ֲ/ Ὲ ֲ/ Ὲ └ ῒזᴑҙ Ҍᴪ ֲ ԇ

ᴋᵥѿ Ὲ ֜ Ҭ ҈ ᴨ ᴆ Ḡ̆ Ҍ ῏ ֜

ֲ ֲ қ Ȃ 

4ȁ ֲ/ Ὲ ᵬҹ ֲ қ̆ ֲ/ Ὲ Ḡ ȁ

ֲ ℗ ֲ қᴪ ῏ ֜ ‗ Ȃ 

5ȁҤ ῏῏ ֜ Ḥ ↕Ȃ 

6ȁ ֲ/ Ὲ ℗ ҉ ῒז ̆ ̆↕ ֲ

/ Ὲ Ҋץ ̔̂1̃ ȁᾟ№ ⌠ ȁ

̂̕2̃ ֲ ῒ ₮ ᾟ ף ̆

Ḡץ ֲ ῒ ̂̕3̃ ҉ ᾟ ף ֜ ֲ

қᴪ ̂̕4̃ ̆ᶭ ễ ̂̕5̃

̆ ῏ ̂̕6̃ῒז ץ ῒז Ȃ 

Ѓ ЄῊᵩ Ԑ  

1ȁ ֲ ᾟ№ ֲ ֲ ᵝ̆Ḡ ֲ ȁ Һ‗
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̆ Ḡ ֲ ҙⱵ ȁ ֟ ȁֲ ȁ Ⱶ ץ̆ ᾧȁ⁞ Ҍ

῏ ֜ ̕ 

2ȁ ֲ ֲ └ ῒזᴑҙ ҌץṢ ȁףễṽⱵȁף ῒ

ז ֲ ῒҊ ᴑҙ Ӟ̆Ҍ ֲ ῒҊ ᴑҙҹ ֲ

ֲ └ ῒזᴑҙ Ḡ̕ 

3ȁ ֲ ῒҊ ᴑҙ ׂ ꜚҬ ҍ ֲ ֲ └

ῒזᴑҙ Ҍ ᾧ ῏ ֜ ̆ ֲ Ḇᶏ ֜ Ҥ

῏ ȁῈ Ὲ ῏ ῏ ̆ Ḡ

֜ Ὲ ȁῈ ȁῈᾛ ↕ ҙ ֜ ̆ ֲ ֲ └ ῒ

ᴑҙז Ҍᴪ ֲ ԇ ᴋᵥѿ Ὲ ֜ Ҭ ҈ ᴨ

ᴆ̆Ḡ Ҍ ῏ ֜ ֲ ֲ қ ̕ 

4ȁ ֲᵬҹῈ Ԋ̆ ֲḠ ȁ Ὲ ℗

Ὲ Ԋᴪ ῏ ֜ ‗ Ȃ 

5ȁҤ ῏῏ ֜ Ḥ ↕Ȃ 

6ȁ ֲ ℗ ҉ ῒז ̆ ̆↕ ֲ

Ҋץ ̔̂1̃ ȁᾟ№ ⌠ ȁ

̂̕2̃ ֲ ῒ ₮ ᾟ ף Ḡץ̆ ֲ

ῒ ̂̕3̃ ҉ ᾟ ף ֜ ֲ қᴪ ̕

̂4̃ ̆ᶭ ễ ̂̕5̃ ̆ ῏

̂̕6̃ῒז ץ ῒז Ȃ 

Ѓ֒Є Ԑ ָ  

1ȁ ֲ ᾟ№ ֲ ֲ ᵝ̆Ḡ ֲ ȁ Һ‗

̆ Ḡ ֲ ҙⱵ ȁ ֟ ȁֲ ȁ Ⱶ ץ̆ ᾧȁ⁞ Ҍ

῏ ֜ ̕ 

2ȁ ֲ ֲ └ ῒזᴑҙ ҌץṢ ȁףễṽⱵȁף ῒ

ז ֲ ῒҊ ᴑҙ Ӟ̆Ҍ ֲ ῒҊ ᴑҙҹ ֲ

ֲ └ ῒזᴑҙ Ḡ̕ 
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3ȁ ֲ ῒҊ ᴑҙ ׂ ꜚҬ ҍ ֲ ֲ └

ῒזᴑҙ Ҍ ᾧ ῏ ֜ ̆ ֲ Ḇᶏ ֜ Ҥ

῏ ȁῈ Ὲ ῏ ῏ ̆ Ḡ

֜ Ὲ ȁῈ ȁῈᾛ ↕ ҙ ֜ ̆ ֲ ֲ └ ῒ

ᴑҙז Ҍᴪ ֲ ԇ ᴋᵥѿ Ὲ ֜ Ҭ ҈ ᴨ

ᴆ̆Ḡ Ҍ ῏ ֜ ֲ ֲ қ ̕ 

4ȁҤ ῏῏ ֜ Ḥ ↕Ȃ 

5ȁ ֲ ℗ ҉ ῒז ̆ ̆↕ ֲ

Ҋץ ̔̂1̃ ȁᾟ№ ⌠ ȁ

̂̕2̃ ֲ ῒ ₮ ᾟ ף Ḡץ̆ ֲ

ῒ ̂̕3̃ ҉ ᾟ ף ֜ ֲ қᴪ ̕

̂4̃ ̆ᶭ ễ ̂̕5̃ ̆ ῏

̂̕6̃ῒז ץ ῒז Ȃ 

ԑɻῗԓ ᴰḦ ᵥ ῎  

Ὲ қⱬאל └ֲ שּׂ ᴪḠ ᵟ Ὲ

Ԋ ᵬ₮ԅ Ҋ ̔ 

Ѓ҅Є ҡⱵ  

1ȁ ֲ ῒҊ ᴑҙ ῏ ῏ ᴪḠ ȁ

ᵟ Ὲ ̆ ᴪḠ ȁᵟ Ὲ ⌠ ̆ Ὲ ῃ ֲ

ῒҊ ᴑҙ ᴪḠ ᵟ Ὲ ץ ֟ ȁ

῏ ̆ ễ ֲ ῒҊ ᴑҙ ֟ ῃ Ȃ 

2ȁ Ὲ ҉ ̆↕ ֲ ᶭ ₱ Ὲ ׆

ֲ № ῀̆ ץ Ὲ ᴪḠ ᵟ Ὲ ᾷ

ᴋ ӈⱵ̆ ץ ễ ֲ Ȃ 

ЃԑЄ ┼ָɻ Ԑ דּ  

1ȁ ֲ ῒҊ ᴑҙ ῏ ῏ ᴪḠ ȁ

ᵟ Ὲ ̆ ᴪḠ ȁᵟ Ὲ ⌠ ̆ ֲ ῃ ֲ
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ῒҊ ᴑҙ ᴪḠ ᵟ Ὲ ץ ֟ ȁ

῏ ̆ ễ ֲ ῒҊ ᴑҙ ֟ ῃ Ȃ 

2ȁ ֲ ҉ ̆↕ ֲ ᶭ ₱ ׆ֲ ֲ

№ ῀̆ ץ ֲ ᴪḠ ᵟ Ὲ ᾷ ᴋ

ӈⱵ̆ ץ ễ ֲ Ȃ 

Ҏɻῗԓ ҟ ֥  

Ὲ қⱬאל └ֲ שּׂ ֲ ῒҊ ᴑҙ

҉ ╠̆ ҙ ᶏ ҙ Ҍ ȁ ҙ

Ҍ Ҍ Ԋ ̆ Ҋ̔ 

Ѓ҅Є ҡⱵ  

1ȁ ֲ ⱬ ꜛ ֲ ҙ Ҍ Ԋ ̆ ֲ

ῒҊ ᴑҙ ᶏ ҙȂ 

2ȁ ҙ Ҍ Ԋ ֲ ῒҊ ᴑҙ ᶏ

ҙ̆ ֲ ῒҊ ᴑҙ֟ ₮ ̂ ȁ

ȁ פ ȁ ᴋᵥ ȁ ҈

̃̆ ֲ ꜛ ֲ ῒҊ ᴑҙ ף

̆ ῃ ễ ֲ ῒҊ ᴑҙ ⌠ ̆ Ḡ ֲ ῒ

Ҋ ᴑҙ ẫ Ȃ 

ЃԑЄ ┼ָɻ Ԑ דּ  

1ȁ ֲ ⱬ ꜛ ֲ ҙ Ҍ Ԋ ̆ ֲ

ῒҊ ᴑҙ ᶏ ҙȂ 

2ȁ ҙ Ҍ Ԋ ֲ ῒҊ ᴑҙ ᶏ

ҙ̆ ֲ ῒҊ ᴑҙ֟ ₮ ̂ ȁ

ȁ פ ȁ ᴋᵥ ȁ ҈

̃̆ ֲ ꜛ ֲ ῒҊ ᴑҙ ף

̆ ῃ ễ ֲ ῒҊ ᴑҙ ⌠ ̆ Ḡ ֲ ῒ

Ҋ ᴑҙ ẫ Ȃ 
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ɻῗԓ ҡḪ Ҙ  

Ҭ ᴪ ȇ ↕ ðð῏ԍ ҉ ᴑҙ қ

Ḥ Ȉ̆ ֲ ↓Ԋ ̆ ̔ 

1ȁ ₱₮ΐӊ ̆ H ҉ H Ὲᴧ қ

҉ ֜ ԋ ֜ H Ὲᴧ қץ ̆ Ὲ

қҹ ⱬאל Ὲ ȁ ȁשּׂ ȁ ȁ ᴑҙ ᴩᴑҙ

̂ ᴩ̃ȁ ȁ ȁ ȁ ȁ ₇ȁ ₣ ȁ үᴑҙ

ᴩᴑҙ̂ ᴩ ȁ̃v Ҹȁ ꞉ ᴑҙ ᴩᴑҙ̂ ᴩ ȁ̃

ᴑҙ ᴩᴑҙ̂ ᴩ ȁ̃ ꞉ Ὲ ץ FENG YI 

PTE. LTD.̂ Ҋץ ҹľ қĿ̃̆ῒ ΐ Ὲ ᴍ Һᵣ ̆

Ҍ Һᵣ Ὲ ᴍ ̆

ῃ ҹ H FENG YI PTE. LTD.ῒ қҬ Ḥ ̆֞ Ҍ

ῒז ȁḤ ῒז≠ Ȃ 

2ȁ 2026 3 31 ̆Ὲ ҉ Ḡ ̂Һ ̃Ҭ

Ὲ Ὲ CICC Financial Trading Limited ֲ H 8,175,200 ̆

Ὲ CICC Wealth Investment Limited ֲ H 165,200 Ҭ̆ Ὲ

ῒҊ ֲ 8,340,400 ̆ ֲ 0.54%Ȃ 

҉ ̆ ҉ Ҭ׃ ῒ ֲȁ ֲ ȁ Ⱳ

ֲ Ҍ Ὲ ᴍ ̆֞Ҍ ֪ ῏ ȁ῏ ῏ ȁ

ȁḤ ῒז≠ Ȃ 

3ȁ Ὲ қҌ ῀ ȁ῀ ᴇ ̆Ҍ ץ

Ὲ Ҍ ≠ Ȃ 

4ȁ Ὲ Ὲ қ ȁҬ ᴪ ├֜

῏ ↕ ̆ ῃ ԅ ҉ Ҭ׃ ̆ɰ

҉ ᴆҬ ȁ‰ ȁ ԅ қḤ ̆ ԅḤ

ӈⱵȂ 

5ȁ Ὲ ҉ ȁ ̆ ᴋȂ  
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ᴌҎ ҡᴰɻ Ԑᴰɻ Ԑᴰɻ ᴰɻ Ԑɻ

Ԑᴰ ӫ┼ ằῊ ‟  

Ὲ ᵣ ᴍῈ ץ ̆ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ

Ȉ ῏ ̆ ẫῃԅῈ қᴪȁ Ԋᴪ

̆ ԅ ҹ Ὲ ῤ ̆└ ԅȇῈ Ȉ

ȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉ ѿ ↓ ֲ ↕ ↕̆ ԅ

Ԋᴪȁ ԑӊ ᵬ ̆ ԅ ᴪȁ

ᴪȁ ᴪ̆ ȁ ᴪ ᴪ ҩ ԊᴪҒ ᴪ └ ԅ

῏ ᵬ └׆̆↕ Ḡ ԅῈ ȁ Ȃ 

҅ɻ ҡᴰ┼ ằῊ ‟ 

Ѓ҅Є ҡᴰ┼ ằῊ ‟ 

Ὲ қᴪᶭ ԅȇῈ ȈȇῈ Ȉ ԇ ≠ ӈⱵ̆└

ԅȇ қᴪ Ԋ ↕Ȉ̆ қᴪ ῏Ԋ ԅ ȂῈ қᴪҤ

ȇῈ Ȉ ȇ қᴪ Ԋ ↕Ȉ ᶏ ≠Ȃ 

ЃԑЄ ҡᴰ ᵲ ‟ 

ῤ̆Ὲ ῍ ԅ 12 қᴪȂ қᴪᶭ ȇῈ Ȉȇ ├ Ȉ

ȁȇῈ Ȉȇ қᴪ Ԋ ↕Ȉ ῏ └ ᵬȂ қ

ᴪ ȁ Ԋ ȁ ‗ ‗ ῤ ῏ Ὲ

̆Ҍ қ ȇῈ Ȉ ῒז ᶏ Ȃ 

ԑɻ Ԑᴰ┼ ằῊ ‟ 

Ѓ҅Є Ԑᴰ┼ ằῊ ‟ 

ȇῈ Ȉ ȇῈ Ȉ ̆Ὲ ԅ Ԋᴪ̆└ ԅȇ Ԋ

ᴪ Ԋ ↕Ȉ̆Ὲ ԊᴪҤ ȇῈ Ȉ ȇ Ԋᴪ Ԋ ↕Ȉ

ᶏ ≠Ȃ 

̆Ὲ Ԋᴪ 9 Ԋ ̆ Ԋ 1 ̆ Ԋ̂
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Ԋ̃3 ̆ ף Ԋ 1 Ȃ Ԋ Ԋᴪץῃᵣ Ԋ

ҽ֟ Ȃ Ԋᴋ ҈ ᴋ̆ ץ ᴋ̆ Ԋ̂ Ԋ̃

ᴋ Ҍ Έ Ȃ 

ЃԑЄ Ԑᴰ ᵲ ‟ 

ῤ̆Ὲ ῍ ԅ 21 ԊᴪȂ Ԋᴪᶭ ȇῈ Ȉȇ ├ Ȉ

ȇῈ Ȉȇ Ԋᴪ Ԋ ↕Ȉ ῏ ȁ └ ᵬȂ Ԋᴪ

ȁ Ԋ ȁ ‗ ‗ ῤ ῏ Ὲ

̆Ҍ ȇῈ Ȉ ῒז ᶏ Ȃ 

Ҏɻ Ԑᴰɻ ᴰ┼ ằῊ ‟ 

Ѓ҅Є Ԑᴰ ᵲ ‟ 

ῤ Ὲ̆ ῍ 11 Ԋᴪᴪ Ȃ Ԋᴪᶭ ȇῈ Ȉȇ ├ Ȉ

ȇῈ Ȉȇ Ԋᴪ Ԋ ↕Ȉ ῏ ȁ └ ᵬȂ Ԋᴪ

ȁ Ԋ ȁ ‗ ‗ ῤ ῏ Ὲ

̆Ҍ ȇῈ Ȉ ῒז ᶏ Ȃ 

2025 6 ̆ ȇῈ Ȉ ȇ῏ԍ ȅῈ Ȇ └ ↕

῏ Ȉ̆Ὲ ҌῬ Ԋᴪ ԊȂ 

ЃԑЄ ᴰ┼ ằῊ ᵲ ‟ 

ῤ̆ ȇῈ Ȉ ȁ ῏ ̆Ὲ └ ԅȇ Ԋᴪ

Ԋ ↕Ȉ̆ҹ ᵬ ᶫԅ ѿ └ Ḡ ȂȇῈ ȈҬ ԅ Ԋ

ȁ Ԋᴪᴪ └ ̆ ȇ Ԋᴪ Ԋ ↕Ȉ Ԋᴪ

└ ԅ ↕Ȃ 

ῤ̆Ὲ Ԋᴪ 3 Ԋ̆ῒҬ 1 ҹ ף ԊȂῈ ԍ

2025 6 23 ԅ 2025 ԋ ҳ қᴪ̆ ԅȇ῏ԍ

Ԋᴪ ḱ <Ὲ > ῏└ Ȉ̆ ȇῈ Ȉȇ῏ԍ <Ὲ >

└ ↕ ῏ Ȉ ȇ҉ Ὲ ̂2025 ḱ ̃Ȉ

῏ Ὲ̆ ҌῬ Ԋᴪ̆ Ԋᴪ Ԋᴪ ᴪ ᶏȂ 

ȇῈ Ȉ ȇῈ Ȉ Ὲ̆ ԅ ᴪ └̆ ԅȇ
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Ԋᴪ ᴪ ᵬ ↕Ȉ̆Ὲ ᴪҤ ȇῈ Ȉ ȇ Ԋᴪ

ᴪ ᵬ ↕Ȉ ᶏ ≠Ȃ 

̆ ᴪ ҹ 3 ҹ̆Ҍ Ὲ ᴋ ֲ

Ԋ̆ῒҬ Ԋ̂ Ԋ̃3 ̆ ᴪҺ ̂ ֲ̃

Ԋ̂ Ԋ̃Ҭᴪ Ғҙֲ ᴋȂ 

ᴍῈ ץ ̆Ὲ ᴪᴪ ȁ Ԋ ȁ ‗

‗ ῤ ̆ ῏ ȁ ȇῈ Ȉȇ Ԋᴪ

ᴪ ᵬ ↕Ȉ Ȃ 

ɻ Ԑ┼ ằῊ ‟ 

Ѓ҅Є Ԑ┼ ằῊ ‟ 

Ὲ ȇ҉ Ὲ Ԋ Ⱳ Ȉ ̆ ԅ Ԋ̆ └

ԅȇ Ԋ ᵬ└ ȈȂ 

Ὲ Ԋ̂ Ԋ ҈̃ ῒ̆Ҭ ѿ ᴪ Ғҙֲ Ȃ 

Ὲ Ԋ ҍᴋ ȇῈ Ȉ ῏ Ȃ 

ЃԑЄ Ԑ┼ ᵲ ‟ 

Ὲ Ԋ ᴋ ץ ̆ᶭ ȇῈ Ȉȇ Ԋ ᵬ└ Ȉ

ҍῈ ‗ ̆ᾟ№ Ⱶȁ ҙȁ ̆ Ὲ

ᵬ ῏ ᵬ ₮ ̆ ԅῃᵣ қ ≠ Ḇ̆ᶏῈ

ԅ Ȃ 

֒ɻ Ԑᴰ ӫ┼ ằῊ ‟ 

Ѓ҅Є Ԑᴰ ӫ┼ ằῊ ‟ 

Ὲ Ԋᴪ ӥ̆ Ԋᴪ ӥ ΐ Ғҙ ̆ Ὲ қ

ᴪ Ԋᴪᴪ ȁ ᴆḠ ץ Ὲ қ Ⱳ̆ Ḥ ԊⱵ

Ԋ ̆ῒҺ ̔1ȁḠ Ὲ ᴆ ̕2ȁ ḠῈ ᶭ

‰ ֜ ᴆ̕3ȁḠ Ὲ қ Ύ ̆

Ḡ ⌠Ὲ ῏ ᴆ ֲ ⌠ ῏ ᴆȂ 
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ЃԑЄ Ԑᴰ ӫ ‟ 

Ὲ Ԋᴪ ӥᶭ ԅ Ԋᴪᴪ қᴪᴪ ̆ ḠԅῈ Ԋ

ᴪ қᴪ ᶭ ̆ Ὲ ҉ ԅ ᵬ Ḇ̆ ԅῈ

ᵬȂ 
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ᴌ  ᴰ ῚלҘ ᴰ ‟  

ҹ ѿ Ὲ ̆Ὲ ԅ ᴪȁ ᴪȁ

ᴪץ ȁ ᴪ ᴪ ҩҒ ᴪȂ Ԋᴪ Ғ ᴪ

ΐᵣ ’ Ҋ̔ 

 Һ   

ᴪ Ԉ  ᵥ҆ ȁ  

ᴪ ᵥ҆  Ԉ ȁᵩ ´ 

ᴪ Ԉ ȁᵥ҆שּׂ   

ȁ ᴪ ᴪ ּׂש 
ȁ ȁ ȁ↔ ֦ȁ ȁ

ȁ‏ ȁ ȁ ȁ  

ԊᴪҒ ᴪ ץ ̆ ȁȇῈ Ȉȇ Ԋᴪ

ᴪ ᵬ ↕Ȉȇ Ԋᴪ ᴪ ᵬ ↕Ȉȇ Ԋᴪ ᴪ ᵬ

↕Ȉ ȇ ȁ ᴪ ᴪ ᵬ ↕Ȉ ῏ῤ

῏ Ȃ Ғ ᴪᴪ ȁ Ԋ ȁ ‗ ‗ ῤ ̆

῏ ȁ ȇῈ Ȉ Ȃ 
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ᴌ֒ ︠ Ίᵩ ‟ 

҅ɻ  

Ѓ҅Є ‟ 

1ȁ ῤ  

ᵝԍ OBI ҙ ̆ ⇔

֟ ץ̆ ꜚ ≠ Ḡ Ȃ

134҆ ̆ ⅞ ֟ 71.38҆ Ȃ ֟

֟ ҹ ̆ Һ ῤ ̆Һ ҹ ̆

Ȃ 

2ȁ ⅞ 

2025 1 ꜚ̆ ΐᵣ סּ ̆

ԍ 2026 6 ╠ ̆ ԍ 2028 ѿ ᵣ ̆

36ҩ Ȃ 

ЃԑЄ  

ҹ 358,550.00̓ ᾝ ῒ̆ҬῈ ₮ 206,166.25̓ ᾝ̆ ῃ

ᶏ תּ ῀̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῤ   ᶛ 

ѿ   350,912.87  97.87% 

1   345,879.14  96.47% 

1.1   127,513.90  35.56% 

1.2   191,722.44  53.47% 

1.3   26,642.80  7.43% 

2 ῒז   3,053.87  0.85% 

3   1,979.86  0.55% 

ԋ ꜚ   7,637.13  2.13% 

҈   358,550.00  100.00% 
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ЃҎЄ ⅎ  

ῤ ҹ 21.44%̆ ꜚ ҹ 8.05 ̂

̃̆ ≠ ⱬ ̆ Ȃ 

Ѓ Є Ḧ ‟ 

Ḡ ΐᵣ Ҋ̔ 

1ȁ ҍ  

̂1̃  

ȁ ҉ ₮ ₮

1 Ȃ╠ >99.5%̆ Ҋ ⱬ

֟ Ȃ 

̂2̃‚  

ῃ ‚ Һ Ȃ 

ҹ̔ ŕ ŕ ŕ Ȃ

1 ̆ ҹ 99.9%Ȃ Ҋ ⱬ

Ȃ 

ҹ̔ ŕ ŕ ŕ

ŕ └ ŕ Ȃ № ץ̆

֟ SO2 ᵣ̆ № SO2 ᵣҍ▼ᵩ

̆ └ ̆ ԍ ֟ 98% ̆ ֟ ̂100% ̃

10.72҆ ̆└ ̆ 

2ȁ  

̂1̃50t  

̆ ѿ ȁLF ȁ ̆

‪ Ȃ ̆ ԋ‛ ̆ ҩԋ

‛ 2 ̆ Ȃ 

̂2̃  
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ⱴ ᶏ ҹ ̆֟ SO2

῏ Ȃ 

3ȁ  

֟ ‖ ᾟ ̆Ҍ Ȃ

└̆ ῀ ҙ Ȃ

ᴨᾢ ̆Ҍ Ȃ 

4ȁ  

֟ Һ ȁ ȁ ̆ ֓

85 dB̂ ÃȂ ֓ ̆ ⁞

ȁ ̆ №≢ ֓ ῤ̆

≠ ⁞ ̆ Ḡ ᵞԍ 65 dB

̂Ãȁ ᵞԍ 55 dB̂ ÃȂ 

5ȁ ᵣ  

ᵣ Һ ȁ‚ ȁ ȁ ȁ ȁ ҙ

Ȃ ≠ Ҋ̔ 

̂1̃  

RKEF‚ ֟ ̆

̆ Ҭᾝ ץ Ҭ̆ҹ ̆ ץ ᵬ

ҹ Ȃ 

̂2̃‚  

‚ ֟ ׆ № ̆ ≠

Ȃ 

̂3̃  

Ạ Ȃ 

ѿ Ҋ ᵬ‛ ╕̆ ⁞ץ

ⱴ῀ ̆ ⁞ ԋ Ȃ 
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‚ ȁ ⱴ ֟ ԋ ̆

⌠ ‰ Ȃ 

̂4̃  

⌠ ѿ ̆ᵬҹ Ȃ 

֟ Ҭ֟ ῀ Ҋ Ҭ̆ ⱬ‖῀

ԚҬ̆ ̆ ѿ ̆ᵬҹ Ȃ 

̂5̃  

ȁ ֟ Ҭ ̆ ⌠

ѿ ̆ᵬҹ ̕ ȁ ȁ ᴆ Ҭ ̆

≠ ̆ᵬҹ Ȃ 

̂6̃ ҙ  

ҩ ֟ ᾝ ֟ Һ̆ ȁ Ҭ

ḱ ḱ Ȃ Ῥ ≠ ῀ ᴪ

̆ ֟ ̆ ȁ ȁ └ ⱴ └ ̆

ᶫ ḱ ḱ ῒ ᴑҙᶏ Ȃ 

̂7̃  

֟ ȁ ̆ Ҭ Ữ Ҭ Ȃ 

6ȁ  

҉̆ ֟ ҩ ԅ ̆

Ạ⌠ Ȃ׆ Ḡ ₮ ̆ ̆

῏ ȁ Ȃ 

Ѓ֒Є ‟ 

2026 1 12 ̆Ὲ ԋ Ԋᴪ ԋ ᴪ ̆ қᴪ

ԅȇ῏ԍ A תּ Һᵣ Ȉ̆ Ὲ

Һᵣ Ὲ Ὲ BBS ҹῈ Ὲ BJLȂ

ԍ 2026 1 20 ԅ Ⱶ ̆
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ҹ [2026]N00020 ̕ԍ 2026 1 27 ԅ

ᴪ ̆ ҹ [2026]41 Ȃ 

ԑɻMHP ֥  

Ѓ҅Є ‟ 

1ȁ ῤ  

ᵝԍ OBI ҙ ̆ ⅞≠ Ὲ

44҆ ̆ 13҆ ̕ Һ 3,441 ̆

֟ 5҆ MHP Ȃ 

֟ ҹ ԍ ҈ᾝ╠ ᵣ ̆ ΐ

֟ ̆ ֟ ̂ ֟ 50,000 ̃ ̂ ֟

5,000 ̃Ȃ ֟ ̂ ֟ 225,225.22 ̆ 22.2%̃

̂ ֟ 24,390.24 ̆ 20.5%̃ ̆ ≠ ҍ

Ȃ 

2ȁ ⅞ 

2025 1 ꜚ̆ ȁ ΐᵣ

סּ ̆ ԍ 2026 ҈ ̆ ԍ 2028 ѿ

̆ 37ҩ Ȃ 

ЃԑЄ  

ҹ 330,860.00̓ ᾝ ῒ̆ҬῈ ₮ 198,516.00̓ ᾝ̆ ῃ

ᶏ תּ ῀̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῤ   ᶛ 

ѿ   305,941.84  92.47% 

1   281,799.71  85.17% 

1.1   85,087.11  25.72% 

1.2   174,761.53  52.82% 

1.3   21,951.07  6.63% 

2 ῒז   7,599.13  2.30% 
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 ῤ   ᶛ 

3   16,543.00  5.00% 

ԋ ꜚ   24,918.16  7.53% 

҈   330,860.00  100.00% 

ЃҎЄ ⅎ  

ȁ ȁ №≢ ֟ 50% ̆

ῤ ҹ 20.10%̆ ꜚ ҹ 9.48 ̂ ̃̆

≠ ⱬ ̆ Ȃ 

Ѓ Є Ḧ ‟ 

Ḡ ΐᵣ Ҋ̔ 

1ȁ  

̂1̃ ₮  

₮ MHP ₮ ȁ ѿ ̆

ᵣ ‪ ̆ ῀ ̆

15mȂ 2014 4 ȇ῏ԍῒז ⱴ

‰ȈȂ 

̂2̃  

̆ ѿ ‪ ̆ 1 ̆

ԍ 15mғ ₮ 3mȂ 2014 4 ȇ῏

ԍῒז ⱴ ‰ȈȂ 

̂3̃  

ᵣ ̆ ᵣ ₮̆

̆ ᵣ ᵬ Ҋ ֟

Ҭ֟ ̆ Һ ̆ ѿ ԋ

̆ Ȃ 4 ̆ 4

̆ 21mғ ₮ 3mȂ 2014

4 ȇ῏ԍῒז ⱴ ‰ȈȂ 
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̂4̃  

ᵣ ̆ ᵣ ₮̆

̆ ᵣ ᵬ Ҋ ֟

Ҭ֟ ̆ Һ ̆ ѿ ԋ

̆ Ȃ 1 ̆ 1

̆ 21mғ ₮ 3mȂ 2014

4 ȇ῏ԍῒז ⱴ ‰ȈȂ 

2ȁ  

֟ Һ ȁ └ Ȃ ֟

֟ ҹ 1,527m3/d̆ ֟ ֟

ҹ 1,001m3/dȂ ∆ Ԋ ̆Ῥ ∆ ⱴ

ONC ᶏ Ȃ ȁ ‖ ῀ ONC

̆ ᶏ Ȃ 

Һ ҹ ̆ 55m
3
/d̆Һ

ҹ CODȁSSȁ ȁBOD5̆

̆ ҹ ѿᵣ ̆ ₮ ⌠ 2016

ҙ ᶛȇ ‰Ȉ̆ ԍ ץ

Ȃ 

ῒז ῤ ȁ Ữ ῤ

ҙ ̆ Ҭ ⌠ ONC ̕ῒזҌ ҙ ̆

⌠ ONC Ҭ Ȃ 

3ȁ ᵣ  

ᵣ Һ ҹ MHP ₮ ȁ ҍ҈ ȁ

ȂMHP ₮ ONC № ѿ

̕ Һ №ҹԋ ̆ ԋ ȁ ȁ

̆ ̕҈ Һ №ҹ ᵣȁ ȁ ȁ

̆ Ȃ ֟ ̆Һ №ҹ ╕ȁ

╕ №̆ ȁ ̆ ѿ Ȃ 



ⱬאל ᴍ Ὲ                                        ӥ 

410 

4ȁ  

̆ ⁞ ȁ ̆

№≢ ֓ ῤ ῒ̆ ᵬ ⱴ̆ӊ

ⱴ ⁞ ̆ Ȃ 

5ȁ  

҉№ ̆ ֟ ҩ ԅ ̆

Ạ⌠ Ȃ׆ Ḡ ₮ ̆ ̆

῏ ȁ Ȃ 

Ѓ֒Є ‟ 

ԍ 2024 11 19 ԅ ᴪ

̆ ҹ ̂2024̃ 690 ̕ԍ 2025 1 15

ԅ Ⱶ ̆ ҹ [2025]N00025

Ȃ 
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ᴌ῏ ῎ ɻ ῎ ‟ 

҅ɻ ῎ ‟ 

Ѓ҅Є Ὺ ῎ ‟ 

2026 7 7 ̆Ὲ 18 ῤ Ὲ ̆ ’ Ҋ̔ 

 
Ὲ

 
 

Ύ /

 

 

ף ֲ 

Һ  

Ύ  
Һ ҙⱵ қ  

1 
ҙ 

2011.3.21 
12,000.00 

҆ᾝ 
 ֟ҙ ֤

8  
֟ȁ└  

ⱬאל

100% 

2 
 

2017.6.7 
5,000.00 

҆ᾝ 
Ҥ ´ 

ב

1919 3 1 206

 

₮

 

ⱬאל

100% 

3 

 

2022.4.27 
1,000.00 

҆ᾝ 
 

֟ҙ

ҍ

֜  

 
ҙ

100% 

4 
 

2015.10.15 200.00҆ᾝ  ᾣ 299 10

21ȁ22ȁ23 11-1-3 

₮

 

ⱬאל

100% 

5 
 

2024.10.29 200.00҆ᾝ  ẫ

26 401-60  

₮

 

ⱬאל

100% 

6 
҉

ⱬאל 
2018.6.11 

2,000.00 

҆ᾝ 
 שּׂ

҉

490 2 603   

ⱬאל

100% 

7 

ⱬאל

 

2020.9.30 
20,000.00 

҆ᾝ 
 שּׂ

ב

҂ 88 1

401 B H0269 

ҙ

Ⱶ 

ⱬאל

100% 

8 
꞉

 
2021.3.17 

10,000.00 

҆ᾝ 
ᵥ Ҹ 

ב

1919 1 1 ȁ2

1 ȁ3 1 ȁ4

1 ȁ5 1  

 Ữד
ⱬאל

100% 

9 
ⱬאל

 
2021.6.21 

22,500.00 

҆ᾝ 
 שּׂ

ב

҂

88 1 501

A292 

ҙ

Ⱶ 

ⱬאל

100% 

10 
 

2021.10.15 
191,919.00 

҆ᾝ 
 שּׂ

ᾣ 1858

̂8-1̃-̂8-5̃809

 

ҙ

Ⱶ 

ⱬאל

100% 

11 

Ὲ  

2023.4.10 
54,000.00 

҆ᾝ 
 

ᾣ 1858

̂7-1̃-̂7-5̃712

 

ᴑҙ

 

ⱬאל

100% 
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Ὲ

 
 

Ύ /

 

 

ף ֲ 

Һ  

Ύ  
Һ ҙⱵ қ  

12 
 

2017.2.20 
5,000.00 

҆ᾝ 
↔ ֦ қ F1

Ⱳ 20  

‚ Ғ

└  

ⱬאל

70% 

13 
 

2022.9.7 
1,000.00 

҆ᾝ 
↔ ֦ қ F1

Ⱳ 20 4  

Ғҙ

Ⱶ  100% 

14 
 

2022.12.8 
12,000.00 

҆ᾝ 
–  ֟ҙ

8  

‚ Ғ

└  100% 

15 
 

2023.9.5 
1,000.00 

҆ᾝ 
–  ῐ

⇔ 14 1401  

‚

└  100% 

16 
₣

 
2022.8.24 

100.00 

҆ ᾝ 
 

ב

1919 3 1  

205  

ҙ

Ⱶ 

KPS

100% 

17 
 

2022.8.24 
100.00 

҆ ᾝ 
 

ב

1919 3 1  

203  

ҙ

Ⱶ 

ONC

100% 

18  2022.9.20 
100.00 

҆ ᾝ 
 

ב

1919 3 1  

201  

ҙ

Ⱶ 

HPL

100% 

ЃԑЄ ῎ ‟ 

2026 7 7 ̆Ὲ 20 Ὲ ̆ ’ Ҋ̔ 

 Ὲ   Ύ /  Һ Ύ  Һ ҙⱵ қ  

1 HPL 2018.7.27 
628,328,600.00

҆  

Gedung Bank Panin 

Lantai 3, Jl. Jend. 

Sudirman, Kota Adm. 

Jakarta Pusat, Provinsi 

DKI Jakarta 

֟ȁ

└  

ⱬאל

29.54%̆ KANG 

XUAN

25.36%̆  

TBP

45.10% 

2 ONC 2021.8.26 
628,240,000.00

҆  

Gedung Bank Panin 

Lantai 3, Jalan Jenderal 

Sudirman Kavling 

nomor 1, Kel. Gelora, 

Kec. Tanah Abang, 

Kota Adm. Jakarta 

Pusat, Provinsi DKI 

Jakarta 

֟ȁ

└  

ⱬאל ꜚⱬ

60%̆ TBP

40% 

3 BMS 2023.2.7 
15,700,000.00̓

 

Soho Capital Lt. 32 

Unit SC/32-05, Jl. 

Letjend S. Parman, 

Desa/Kelurahan 

Tanjung Duren 

Selatan, Kec. Grogol 

֟

ῒז

 

99.90%̆

0.10% 
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 Ὲ   Ύ /  Һ Ύ  Һ ҙⱵ қ  

Petamburan, Kota 

Adm. Jakarta Barat, 

Provinsi DKI Jakarta 

4  2016.3.29 2,000.00̓ ᾝ 

Unit 1603,16/F,135 

Bonham Strand Trade 

Centre,135 Bonham 

Strand,Sheung 

Wan,Hong Kong 

ȁ

Ⱶ

 

ⱬאל
100% 

5 ⱴ ⱬ200.00҆ 2018.8.16 אל ᾝ 

150 BEACH 

ROAD,#28-05/06 

Gateway 

West,SINGAPORE 

189720 
Ⱶ 

ⱬאל
100% 

6 
KANG 

XUAN 
2021.6.14 

10,786.65̓

ᾝ 

150 Beach 

Road,#28-05/06 

Gateway 

West,Singapore 

189720 

 

ⱬאל
100% 

7  2023.4.11 1.00҆ ᾝ 

Ҭ Ӝ

35 ӈ ҙ

12 A 1202

 

Ὲ ̆

ҙ

Ⱶ 

100% 

8 ⱬאל ꜚⱬ 2021.12.6 1,000.00̓ ᾝ 

UNIT 1603,16/F,135 

BONHAM STRAND 

TRADE CENTRE,135 

BONHAM 

STRAND,SHEUNG 

WAN,HONG KONG 

Ὲ ̆

ҙ

Ⱶ 

ⱬאל
100% 

9 ⱬאל ꜚⱬ 2021.7.5 1,000.00҆ ᾝ 

UNIT 1603,16/F,135 

BONHAM STRAND 

TRADE CENTRE,135 

BONHAM 

STRAND,SHEUNG 

WAN,HONG KONG 

Ὲ ̆

ҙ

Ⱶ 

ⱬאל
100% 

10 ⱬאל ꜚⱬ 2021.7.5 1,000.00҆ ᾝ 

UNIT 1603,16/F,135 

BONHAM STRAND 

TRADE CENTRE,135 

BONHAM 

STRAND,SHEUNG 

WAN,HONG KONG 

Ὲ ̆

ҙ

Ⱶ 

ⱬאל
100% 

11 BBS 2024.5.21 
132,988,800.00

҆  

Gedung Bank Panin 

Lantai 3, Jl. Jend. 

Sudirman Kavling 1, 

Desa/Kelurahan 

Gelora, Kec. Tanah 

Abang, Kota Adm. 

Jakarta Pusat, Provinsi 

DKI Jakarta 

Ὲ ̆

ҙ

Ⱶ 

HPL

94.24%̆

5.76% 

12 
Pengyuan 

Xinda 
2023.10.19 64.00҆ ᾝ 

UNIT 1603,16/F,135 

BONHAM STRAND 

TRADE CENTRE,135 

BONHAM 

STRAND,SHEUNG 

WAN,HONG KONG 

Ὲ ̆

ҙ

Ⱶ 

100% 
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 Ὲ   Ύ /  Һ Ύ  Һ ҙⱵ қ  

13 
Pengyuan 

Lvxin 
2023.11.1 10.00҆ ᾝ 

ROOM 

2711,27/F,KWAH 

CENTRE,191 JAVA 

ROAD,NORTH 

POINT,HONG KONG 

Ὲ ̆

ҙ

Ⱶ 

Pengyuan Xinda

100% 

14 BUB 2023.12.12 
1,000,000.00̓

 

Gold Coast Office 

Liberty Tower Lt. 21 

Unit K L M Pantai 

Indah Kapuk, 

Desa/Kelurahan Kamal 

Muara, Kec. 

Penjaringan, Kota 

Adm. Jakarta Utara, 

Provinsi DKI Jakarta 

ḱȁ

Ⱶ Ὲ

̂

ῤ

ҙⱵ̃ 

Pengyuan Xinda

99%̆

Pengyuan Lvxin

1% 

15 KPS 2021.11.26 
602,916,700.00

҆  

Gedung Panin Bank Lt. 

3, Jl. Jend. Sudirman 

Kav. 1, Kel. Gelora, 

Kec.Tanah Abang, 

Kota Adm. Jakarta 

Pusat, Provinsi DKI 

Jakarta 

֟ȁ└  
65%̆ TBP

35% 

16 CKM 2024.5.21 
96,267,000.00̓

 

Gedung Bank Panin 

Lantai 3, Jl. Jend. 

Sudirman Kavling 1, 

Nomor 1, 

Desa/Kelurahan 

Gelora, Kec. Tanah 

Abang, Kota Adm. 

Jakarta Pusat, Provinsi 

DKI Jakarta 

└

 
60%̆ TBP

40% 

17 DCM 2008.4.15 
32,152,000.00̓

 

Jl.Jend. Sudirman, Gd 

Bank Panin Lt. 5, 

Senayan, 

Desa/Kelurahan 

Gelora, Kec. Tanah 

Abang, Kota Adm. 

Jakarta Pusat, Provinsi 

DKI Jakarta 

ҹ

ᶫ

Ⱶ 

ⱬאל

60%̆ TBP

40% 

18 BJL 2025.10.2 
132,988,800.00

҆  

Gedung Bank Panin 

Lantai 3, Jl. Jend. 

Sudirman Kavling 

Nomor 1, 

Desa/Kelurahan 

Gelora, Kec. Tanah 

Abang, Kota Adm. 

Jakarta Pusat, Provinsi 

DKI Jakarta 

‚

̂

ῤ

ҙⱵ̃ 

BBS

99.9999%̆ BMS

0.0001% 

19 Ԋ 2026.1.13 1,000,000 ᾝ 

UNIT 1603, 16/F 135 

BONHAM STRAND 

TRADE CTR 135 

BONHAM STRAND 

SHEUNG WAN 

HONG KONG 

Ὲ ̆

ҙⱵ 
100% 

20 Ⱶ 2026.4.17 1,000,000 ᾝ 
UNIT 1603, 16/F 135 

BONHAM STRAND 

Ὲ ̆

100% 
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 Ὲ   Ύ /  Һ Ύ  Һ ҙⱵ қ  

TRADE CTR 135 

BONHAM STRAND 

SHEUNG WAN 

HONG KONG 

ҙⱵ 

ԑɻ ῎ ‟ 

2026 7 7 ̆Ὲ 4 Ὲ ̆ ’ Ҋ̔ 

 Ὲ   
Ύ / 

 
Һ Ύ  Һ ҙⱵ қ  

אל 1 666,666.67̓ 2020.10.19 ף ᾝ 

ב

ⱵҬ ԓ Ⱳ

Ὲ 618  Ⱶ 

ף

Ὲ

75.4286%̆ ⱬ

אל

12%̆

Ὲ

9.9014%̆

ᴩᴑҙ̂

ᴩ̃
2.67% 

2 CBL 2021.1.25 
57,697.59҆

ᾝ 

Unit 2,LG1,Mirror 

Tower,61 Mody 

Road,Tsim Sha 

Tsui,Kowloon,Hong 

Kong 

Һ

סּ ȁ

ҙⱵ 

אל ף
100% 

3 MJM 2023.3.10 
14,750,000.00

҆  

Gedung Bank Panin 

Pusat Lantai 5, Jalan 

Jenderal Sudirman, 

Desa/Kelurahan Gelora, 

Kec. Tanah Abang, Kota 

Adm. Jakarta Pusat, 

Provinsi DKI Jakarta 

ῤ

Ⱶ

Ὲ  

LSJ 51%̆

49% 

4 HJF 2019.12.12 
357,000,000.00

҆  

Gedung Bank Panin 

Lantai 3, Jl. Jend. 

Sudirman Kav No.1, 

RT.1/RW.3, Gelora, 

Tanah Abang, 

Desa/Kelurahan Gelora, 

Kec. Tanah Abang, Kota 

Adm. Jakarta Pusat, 

Provinsi DKI Jakarta 

֟ȁ└  

ⱬאל

36.90%̆ PT 

OBIRA MITRA 

JAYA

63.10% 

 

https://www.qcc.com/firm/824c280e923ae5d19b0cd826dca57e5b.html
https://www.qcc.com/firm/824c280e923ae5d19b0cd826dca57e5b.html
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ᴌ҈ ῎ Ӏ ֥ɻ ֥ ‟ 

҅ɻ ‟ 

Ѓ҅Є Ὺ ӫ ‟ 

 ≠ֲ   ̂m
2

 ̃
 

 
ז  

≠ 

1 ⱬאל  

̂2020̃

Ҍꜚ֟

0060864  

ᾣ

299 10 21ȁ

22ȁ23 11-1 

1,055.18 ₮  ⱲῈ  

2 ⱬאל  

̂2020̃

Ҍꜚ֟

0060850  

ᾣ

299 10 21ȁ

22ȁ23 10-1ȁ10-2 

1,745.19 ₮  ⱲῈ  

3 ҙ 
̂2020̃ Ҍ

ꜚ֟ 0001255  

֟ҙ

 

ᶷ 

47,552.69 ₮  ҙ  

4 ҙ 
201603870  

֟ҙ

8 # 

8,032.44 ₮  ҙ  

5  
̂2022̃ Ҍ

ꜚ֟ 0000566  

ҕ

F1 Ⱳ 20

3  

350.49 ₮  ⱲῈ  

6  
̂2022̃ Ҍ

ꜚ֟ 0000598  

ҕ

F1 Ⱳ 20

5  

259.88 ₮  ⱲῈ  

7  
̂2022̃ Ҍ

ꜚ֟ 0000599  

ҕ

F1 Ⱳ 20

6  

350.83 ₮  ⱲῈ  

8  
̂2022̃ Ҍ

ꜚ֟ 0000600  

ҕ

F1 Ⱳ 20

4  

405.49 ₮  ⱲῈ  

9  
̂2022̃ Ҍ

ꜚ֟ 0000601  

ҕ

F1 Ⱳ 20

2  

259.88 ₮  ⱲῈ  

10  
̂2022̃ Ҍ

ꜚ֟ 0000602  

ҕ

F1 Ⱳ 20

1  

406.16 ₮  ⱲῈ  

11 ꞉  

̂2024̃

֟ꜚҌב

0216925  

ב

1919 1 1 ȁ

ב

1919 3 1  

277,981.85 
 

Ữד

 
 

12 ҙ 
̂2025̃ Ҍ

ꜚ֟ 0186246  ᶷ 
9,947.15 

 
ҙ  

13  
̂2026̃ Ҍ

ꜚ֟ 0047448  қᶷ 
16,560.02 

 
ҙ  
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ЃԑЄ ‟ 

1ȁ PBG/IMBȁSLF ’ 

 

Ὲ

 
PBG/IMB ӥ  SLF ӥ  ᵝ   

 

̂ ̃ 

ז  

≠ 

1 ONC 
SK-PBG-820406-21012

025-001 

SK-SLF-820406-

05112025-001 
Kawasi 

ҙ

 
68,322.00 

Ⱳ

Ḥ

Ḡ 

2 HPL 

1114/IMB/IX/2019ȁ

1115/IMB/IX/2019ȁ
28/IMB/IV/2022 

SK-SLF-820406-

30122025-001 
Kawasi 

ҙ

 
22,162.45  

3 HPL 

1111/IMB/IX/2019

1113/IMB/IX/2019ȁ

1117/IMB/IX/2019ȁ

68/IMB/IX/2020ȁ

69/IMB/IX/2020ȁ

26/IMB/IV/2022ȁ 

27/IMB/IV/2022ȁ 

29/IMB/IV/2022 

SK-SLF-820406-

30122025-002 
Kawasi 

ҙ

 
164,466.71  

4 KPS 
SK-PBG-820406-30102

025-002 

SK-SLF-820406-

24122025-003 
Kawasi 

ҙ

 
147,745.32  

5 CKM 
SK-PBG-820406-25092

025-001 

SK-SLF-820406-

24122025-004 
Kawasi 

 
15,656.12  

6 BMS 

SK-PBG-827202-23062

025-001 

 

SK-PBG-827202-23062

025-004 

SK-SLF-827202-

13052026-001

SK-SLF-827202-

13052026-004 

Sofifi 
 

716.20  

̔ONCҍҬ ῾ҙ ᴍ Ὲ № ҹ ῤ ԍ 2023 5 11

ȇⱬאל OBI ҈ Ȉ̆ ԍ 2025 4 24 ȁ

2025 6 25 №≢ ҉ ᾟ ̆ ONC ῤ 78,000.00̓ ᾝ

ṿֲ ̆ ONCץῒᵝԍKawasi ֟̂ PBG S̔K-PBG-820406-21012025-001̃

ҹ҉ 117,000.00̓ ᾝ ῤ ᶫḤ Ḡ̆ Ḡף ҹҬ ̂ ̃

Ὲ ⱴ № Ȃ 

2ȁ PBG/IMB̆ Ⱳ SLF ’ 

 

Ὲ

 

PBG/ 

IMB  
ӥ  ᵝ   

 

̂ ̃ 

ז  

≠ 

1 HPL IMB 1116/IMB/IX/2019 Kawasi ҙ  15,514.13  

2 HPL IMB 908/IMB/VI/2019 Kawasi ҙ  14,883.30  

3 DCM PBG 

SK-PBG-820406-13

032026-001ȁ 

SK-PBG-820406-03

032026-001 

Kawasi 
ⱲῈ ȁ

Ὲ  
41,031.93  

4 KPS PBG 
SK-PBG-820406-21

052026-001 
Kawasi ҙ  322,949.63  
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ԑɻӀ ֥ ‟ 

Ѓ҅Є ῪӀ ֥  

  
₮   

̂m2̃ 
  

1 
ⱬאל

 
֟

Ὲ  

707 ⇔ ԋ

 
30 ⱲῈ 

2024.1.1 

-2028.12.31 

2 
ⱬאל

 
Ὲ  

ᾣ 299

10 21ȁ22ȁ23 10 6-2  
904.1 ⱲῈ 

2025.6.16 

-2026.6.15 

3 
ⱬאל

 

ᴯҙ

Ὲ  

ᾣ 299

10 21ȁ22ȁ23 ᶷ 
430 ⱲῈ 

2023.4.15 

-2026.4.14 

4 
ⱬאל

 
֟ Ὲ

 

қ 188 Ҭ

D 10-12  
4,406.01 ⱲῈ 

2023.8.1 

-2027.7.31 

5 
ⱬאל

 
֟ Ὲ

 

қ 188 Ҭ

D 4 4-6ȁ4-7  
228.76 ⱲῈ 

2023.2.1 

-2027.1.31 

6 
ⱬאל

 

֟

Ὲ  

Ҭ ₇ 65

·₇ ֟ҙ 1#14-2  
1,096.56 

֟

ⱲῈ 

2025.4.25-20

28.4.24 

7 

ⱬאל

 
ⱵҬ  

ב ҂ 88 1

401 B H0269 
40 ⱲῈ 

2023.9.30- 

2026.9.29 

8 
 

ҙ

ᴍ Ὲ  

ב

360 105  
28 ⱲῈ 

2025.10.10 

-2026.10.9 

9 
ⱬאל

 

ⱵҬ  

ב ҂ 88 1

501 A292 
 ⱲῈ 

2024.7.22 

-2027.7.21 

10 
 
ֲ

ⱲԊ  

ᾣ 1858 ̂8-1 -̂̃ 8-5̃

809  
15 ⱲῈ 

2025.1.18 

-2027.1.17 

11 
 

ֲ 
ᾣ 299 10 21̆

22̆ 23 11 11-1-3  
 ⱲῈ 

2023.9.1 

-2028.8.31 

12 
҉

ⱬאל 
̂҉ ̃

Ὲ  

҉ 490 2

T8 503̂ ӈ 6 ӈ

ᾝ 603̃  

1,715.49 ⱲῈ 
2024.10.15 

-2028.1.31 

13 
 Ὲ  

Ҭ ᴑҙ  

10,892  

2025.1.1 

-2025.12.31 
525  

155 ⱲῈ  

14 
 

 
қ ҉

Ҝ Ҭ 20 04  
173 ⱲῈ 

2024.8.16 

-2026.8.15 

15 
ѿ 4 ԋ ῤ  

223.40 ⱲῈ 
2025.3.20 

-2028.3.19 
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₮   

̂m2̃ 
  

 Ὲ  

16 
₣

 
꞉  

ב

1919 3 1 205  
22.7 ⱲῈ 

2025.10.9 

-2028.10.8 

17 
 

꞉  
ב

1919 3 1 203  
39.9 ⱲῈ 

2025.10.9 

-2028.10.8 

18  ꞉  
ב

1919 3 1 201  
36 ⱲῈ 

2025.10.16 

-2028.10.15 

ЃԑЄ Ӏ ֥  

  ₮   ̂m
2

 ̃   

1 HPL 
Lim Liana 

Sarwono 

Apartemen Permata 

Hijau Residence, 

lantai 16, unit ADAE, 

Jl. Kalimaya Nomor 

48, Grogol Utara, 

Jakarta Sleatan, 12210 

212.00 Ὲ  
2022.2.1-2028.1.

31 

2 HPL 

PT 

AMANA 

JAYA 

Panin Bank Building 

Floor 2, Jl. Jend. 

Sudirman, Tanah 

Abang, Central 

Jakarta, DKI Jakarta 

10270 

441.00 ⱲῈ 
2024.12.1-2028.

11.30 

3 HPL 

PT 

AMANA 

JAYA 

Panin Bank Building 

Floor 3, Jl. Jend. 

Sudirman, Tanah 

Abang, Central 

Jakarta, DKI Jakarta 

10270 

1,340.00 ⱲῈ 
2024.12.1-2028.

11.30 

4 ONC 

PT 

AMANA 

JAYA 

Panin Bank Building 

Floor 8, Jl. Jend. 

Sudirman, Tanah 

Abang, Central 

Jakarta, DKI Jakarta 

10270 

312.00 ⱲῈ 
2024.12.1-2028.

11.30 

5 BMS 
DEVAN 

WILBERT 

SOHO CAPITAL Unit 

SC/32-05 
174.39 ⱲῈ 

2024.7.1-2026.6.

30 

6 BMS 
Elvie 

Yuliana 

Apartment Royal 

Mediterania Garden 

Tower Marigold Unit 

RM/33/AR 

53.12 Ὲ  
2025.9.28-2026.

3.27 

7 BMS 
Evy 

Indrawaty 

Mal & Condominium 

Taman Anggrek Blok 

Laetia, 26th Floor 

88.00 Ὲ  
2025.11.1-2026.

4.30 

8 BMS 
PT Griya 

Inti Perkasa 

Office Apartment 

Unit C, 10th Floor in 

ADR Tower, Pantai 

Indah Kapuk, North 

Jakarta 

410.98 ⱲῈ 
2025.6.10-2026.

3.12 

9 BMS 
PT Griya 

Inti Perkasa 

Office Apartment 

Unit D, 10th Floor in 

ADR Tower, Pantai 

384.15 ⱲῈ 
2025.6.10-2026.

3.12 
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  ₮   ̂m
2

 ̃   

Indah Kapuk, North 

Jakarta 

10 BUB Hakim 

Ruko Asahikawa Blok 

E No. B05, Kelurahan 

Salembaran, 

Kecamatan Kosambi, 

Kabupaten Tangerang, 

Provinsi Banten 

219.00 ⱲῈ 
2025.9.26-2027.

9.25 

11 BUB 
Eva 

Kusuma 

South Osaka 

Residence 1 No. 11, 

PIK 2, Kelurahan 

Salembaran, 

Kecamatan Kosambi, 

Kabupaten Tangerang, 

Provinsi Banten 

138.00 Ὲ  
2025.10.10-2027

.10.30 

ЃҎЄ ָ ῎ ₴  

 ₮    ̂m
2

 ̃   

1 ҉ ⱬאל ⱬאל  

҉ 490

2 T8 6

603  

686.196 ⱲῈ 
2024.10.15-202

8.1.31 

2 ҉ ⱬאל 
ᵬ

Ὲ  

҉ 490

2 T8 6

603  

343.098 ⱲῈ 
2025.7.15-2028

.1.31 

3 ⱬאל  
ᵬ

Ὲ  

қ 188

Ҭ D 10-12

 

881.20 ⱲῈ 
2025.8.1-2027.

7.31 

Ҏɻ ᶕ  

Ѓ҅Є ῪӀ ᶕ  

 
≠

ֲ 
  ϒ    

ז  

≠ 

1 
ⱬאל

 

̂2020̃

Ҍꜚ֟

0060864  

ᾣ

299 10 21ȁ

22ȁ23 11-1 

543.31 ₮  ⱲῈ 
2048 5

30  
 

2 
ⱬאל

 

̂2020̃

Ҍꜚ֟

0060850  

ᾣ

299 10 21ȁ

22ȁ23 10-1ȁ10-2 

898.60 ₮  ⱲῈ 
2048 5

30  
 

3 
ҙ 

̂2020̃

Ҍꜚ֟

0001255  

֟ҙ

ᶷ 

161,670.00 ₮  ҙ 
2062 6

28  
 

4 
ҙ 

̂2015̃

7248  
֟ҙ

8 # 

6,860.00 ₮  ҙ 
2064 12

30  
 

5 ̂2024̃ 42,048.00 ₮  ҙ 2074 6  
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≠

ֲ 
  ϒ    

ז  

≠ 

ҙ Ҍꜚ֟

0155381  

ᶷ 18  

6 
ҙ 

̂2024̃

Ҍꜚ֟

0058012  

̆қ

ȁ ȁ

ȁ

 

52,883.00 ₮  

 

2074 3

6  
 

7 
꞉

 

̂2024̃

֟ꜚҌב

0216925  

ב

1919 1 1 ȁ

ב

1919 3 1  

94,754.00 ₮  

Ữד

/

Ữד

 

2071 4

15  
 

8 
 

̂2022̃

Ҍꜚ֟

0000566  

ҕ

F1 Ⱳ

20 3  

/ 

₮  
 

2050 11

5  
 

9 
 

̂2022̃

Ҍꜚ֟

0000598  

ҕ

F1 Ⱳ

20 5  

₮  
 

2050 11

5  
 

10 
 

̂2022̃

Ҍꜚ֟

0000599  

ҕ

F1 Ⱳ

20 6  

₮  
 

2050 11

5  
 

11 
 

̂2022̃

Ҍꜚ֟

0000600  

ҕ

F1 Ⱳ

20 4  

₮  
 

2050 11

5  
 

12 
 

̂2022̃

Ҍꜚ֟

0000601  

ҕ

F1 Ⱳ

20 2  

₮  
 

2050 11

5  
 

13 
 

̂2022̃

Ҍꜚ֟

0000602  

ҕ

F1 Ⱳ

20 1  

₮  
 

2050 11

5  
 

14 
 

̂2024̃

Ҍꜚ֟

0155389  
қᶷ 

35,734.00 ₮  
ҙ

 

2074 6

18  
 

15 

Ὲ  

̂2023̃

Ҍꜚ֟

0223838  
 

10,396.00 ₮  

Ⱶ

ȁ

ҙȁ

ȁ

 

2063 5

14  
 

16 

Ὲ  

̂2023̃

Ҍꜚ֟

0184528  
 

7,687.00 ₮  

Ⱶ

ȁ

ҙȁ

ȁ

 

2063 5

14  
 

17 

Ὲ  

̂2023̃

Ҍꜚ֟

0223836  
 

10,358.00 ₮  

Ⱶ

ȁ
2063 5

14  
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≠

ֲ 
  ϒ    

ז  

≠ 

ҙȁ

ȁ

 

̔҉ Ҭ 8-13 ҙ Ҍꜚ֟ ӥҬ ῒ№ ᶏ ֽ̆

ҙҍ ԍ ѿ ῤ ῒז ֟῍ 76,229 Ȃ 

ЃԑЄ  

 
≠ֲ   ϒ   ז ≠ 

1 BMS 
NIB.27.04.000000

386.0 

Sofifi, North Oba, 

Tidore Kepulauan 

City, North Maluku 

Province 

1,802.00 / 
2054 11

5  
 

ɻҘ⌐ ‟ 

Ѓ҅Є ῪҘ⌐ 

 ≠ֲ Ғ≠    
Ғ≠

 
 

 

ז  

≠ 

1 ⱬאל  

ѿ

‚

 

2023115362822 2023.11.17  20  
 

 

2 ⱬאל  

ѿ

ᵩ

 

2023114191376 2023.10.30  20  
 

 

3 ⱬאל  

ѿ

└ ҈ᾝ╠ ᵣ

 

2023110591967 2023.8.22  20  
 

 

4 ⱬאל  

ѿ

 

2022115783418 2022.12.6  20  
 

 

5 ⱬאל  

ѿ

 

2022115220865 2022.11.30  20  
 

 

6 ⱬאל  

ѿ ׆ ҈ᾝ

Ҭ

 

2022115220973 2022.11.30  20  
 

 

7 

ⱬאל

ȁҬ

Ὲ  

Ҭ Έ

ᴇ  

202110764231X 2021.7.6  20  
 

 

8 ҙ 

ѿ Ḡ

ᵩ

≠  

2021105157396 2021.5.12  20  
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423 

 ≠ֲ Ғ≠    
Ғ≠

 
 

 

ז  

≠ 

9 ҙ 

ѿ ԍ

 

2021105162549 2021.5.12  20  
 

 

10 ҙ 

ѿ ΐ ‛ ⱳ

 

2021105140696 2021.5.12  20  
 

 

11  

ѿ CW

 

2022106238249 2022.6.3  20  
 

 

12  

ѿ ԍ

└ᵬ

ⱴ╕  

2020109926881 2020.9.20  20  
 

 

13  

ѿ Ḇ

ῒ└

 

2020108809310 2020.8.27  20  
 

 

14 ⱬאל  
ѿ ҉

 
2024227798974 2024.11.14 

 
10  

 
 

15 ⱬאל  
ѿ

֟  
2024225436292 2024.10.22 

 
10  

 
 

16 ⱬאל  

ѿ ԍ

≠

 

202421745096X 2024.7.23 
 

10  
 

 

17 ⱬאל  ѿ ᵝ ῏ 2024216596803 2024.7.15 
 

10  
 

 

18 ⱬאל  
ѿ

 
2024216572921 2024.7.15 

 
10  

 
 

19 ⱬאל  
ѿ ΐ

Ḡ  
2024213149653 2024.6.11 

 
10  

 
 

20 ⱬאל  ѿ ᾢ  2024213149672 2024.6.11 
 

10  
 

 

21 ⱬאל  

ѿ ԍ ֟ᵞ

ẁ

 

2024205952293 2024.3.26 
 

10  
 

 

22 ⱬאל  

ѿ ԍ

RKEF

 

2023233950781 2023.12.13 
 

10  
 

 

23 ⱬאל  
ѿ

₮  
2023231093825 2023.11.17 

 
10  

 
 

24 ⱬאל  

ѿ ԍ

₮

 

2023206517548 2023.3.29 
 

10  
 

 

25 ⱬאל  

ѿ

 

2023200866136 2023.1.30 
 

10  
 

 

26 ⱬאל  

ѿ ֟

 

2023200876655 2023.1.30 
 

10  
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 ≠ֲ Ғ≠    
Ғ≠

 
 

 

ז  

≠ 

27 ⱬאל  
ѿ

 
2022231948797 2022.11.30 

 
10  

 
 

28 ҙ 
ѿ

 
202320020045X 2023.1.5 

 
10  

 
 

29 ҙ 
ѿ

₮  
2021206538865 2021.3.31 

 
10  

 
 

30 ҙ 

ѿ ԍ

ꜚ └

 

2021206657309 2021.3.31 
 

10  
 

 

31 ҙ 

ѿ ‚

Ҋ

 

2021206626419 2021.3.31 
 

10  
 

 

32 ҙ 
ѿ Ḡ

 
2021206468608 2021.3.30 

 
10  

 
 

33 ҙ 

ѿ

ᶫ

 

2021206498919 2021.3.30 
 

10  
 

 

34 ҙ 
ѿ

ꜚ  
202120634704X 2021.3.29 

 
10  

 
 

35 ҙ 
ѿ

 
2021206024931 2021.3.24 

 
10  

 
 

36 ҙ 
ѿ

ᵩ ≠  
2021206035495 2021.3.24 

 
10  

 
 

37 ҙ 
ѿ ₮

 
2020217505199 2020.8.20 

 
10  

 
 

38 ҙ 

ѿ

 

2020217520358 2020.8.20 
 

10  
 

 

39 ҙ 

ѿ ԍ

‛ ᵩ

≠  

2020217362621 2020.8.19 
 

10  
 

 

40 ҙ 
ѿ ₮

└╠  
2020217372089 2020.8.19 

 
10  

 
 

41 ҙ 
ѿ

 
2020216970263 2020.8.14 

 
10  

 
 

42 ҙ 

ѿ

№ѿᵣ

 

2020216964775 2020.8.14 
 

10  
 

 

43 ҙ 
ѿ

 
2020216981342 2020.8.14 

 
10  

 
 

44 ҙ 
ѿ ԍ

 
2020216824623 2020.8.13 

 
10  

 
 

45 ҙ 
ѿ

╠ ⱴ  
2020216822810 2020.8.13 

 
10  

 
 

46 ҙ 
ѿ

Ḡ  
2020216822774 2020.8.13 

 
10  

 
 

47  
ѿ

2024222674299 2024.9.18 
 

10  
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 ≠ֲ Ғ≠    
Ғ≠

 
 

 

ז  

≠ 

└  

48  
ѿ ꜚ

Ҋ  
2024220005030 2024.8.19 

 
10  

 
 

49  
ѿ

 
2024212149251 2024.5.30 

 
10  

 
 

50  
ѿ Ḡ

 ד
2024208639084 2024.4.24 

 
10  

 
 

51  
ѿ ᾣ℗

ꜛ҉  
2024205881781 2024.3.26 

 
10  

 
 

52  

ѿ

ꜚ

 

2023234908921 2023.12.21 
 

10  
 

 

53  
ѿ

 
2023228795080 2023.10.26 

 
10  

 
 

54  
ѿ

‛  
202321240850X 2023.5.11 

 
10  

 
 

55  

ѿ

‚ ѿ

֟ᵞ

 

2023209980565 2023.4.24 
 

10  
 

 

56  
ѿ

 
2022234552166 2022.12.23 

 
10  

 
 

57  

ѿ CW

 

2022213708757 2022.6.3 
 

10  
 

 

58  

ѿ ԍ

Ḥ ‛

 

202121494689X 2021.7.2 
 

10  
 

 

59  
ѿ

‛ ễ  
2021213573454 2021.6.18 

 
10  

 
 

60  

ѿ ᵣ

ד

‛  

2021212536960 2021.6.7 
 

10  
 

 

61  

ѿ

 

2021212183846 2021.6.2 
 

10  
 

 

62  
ѿ ᾢ

 
2021211717511 2021.5.28 

 
10  

 
 

63  
ѿ

ᵣ 
202121175654X 2021.5.28 

 
10  

 
 

64  

ѿ ᴨ

 

202121176746X 2021.5.28 
 

10  
 

 

65  
ꜚ

 
2021211734095 2021.5.28 

 
10  
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ЃԑЄ Ҙ⌐ 

 ≠ֲ Ғ≠    
Ғ≠
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ᴌ῍ ┼ָɻ ҡ ┼ ῎ װ Ὶל

ᴗҟ ‟ 

2026 7 7 ̆Ὲ └ֲ ȁשּׂ қⱬאל └

ῒזᴑҙ ’ Ҋ̔ 

 Ὲ  Ύ  ῏ ῏  

1 ̂ ̃ Ὲ   ⱬאל 100% 

2 ⱬ Ὲ   ⱬאל 100% 

3 
Ὲ ῒ№Ὲ

 
 ⱬאל 100% 

4 ꞉ Ὲ   ⱬאל 100% 

5 Ὲ   ⱬאל 51% 

6 
ⱬ Ὲ ῒ

№Ὲ  
 ⱬאל 51% 

7 ẫ Ὲ   ⱬאל 45%̆ שּׂ 25% 

8 ֟ Ὲ   
ⱬאל 45%ғҹ ѿ қ̆

שּׂ ᴋ Ԋ  

9 ⱬאל Ὲ  Ҭ  ⱬאל 100% 

10 ⱬאל Ὲ  Ҭ  ⱬאל 100% 

11 
MATRIX RESOURCES 

TECHNOLOGY PTE.LTD. 
ⱴ  ⱬאל 100% 

12 ҙ Ὲ   ̂ ̃ Ὲ 100% 

13 ҙ Ὲ   ̂ ̃ Ὲ 100% 

14 ҙ Ὲ   ̂ ̃ Ὲ 60% 

15 ҙ Ὲ   ̂ ̃ Ὲ 51% 

16 Aurum Matrix Mining Limited Ҭ  ̂ ̃ Ὲ 100% 

17 Ὲ  Ҭ  ̂ ̃ Ὲ 100% 

18 
PT MATRIX TECHNOLOGY 

INDONESIA 
 

̂ ̃ Ὲ 99%̆

MATRIX RESOURCES 

TECHNOLOGY PTE.LTD. 1% 

19 
PT MATRIX RESOURCES 

INDONESIA 
 

̂ ̃ Ὲ 99%̆

MATRIX RESOURCES 

TECHNOLOGY PTE.LTD. 1% 

20 PT BANGUNAN TEKNIK GRUP  ⱬאל Ὲ 51% 

21 AUMAY MINING PTE.LTD.  ⱴ  ҙ Ὲ 100% 

22 

MATRIX RESOURCES AND 

METALLURGICAL̂NIGERIÃ
LIMITED  

≠֒ ̂ ̃ Ὲ 100% 

https://www.qcc.com/firm/d96586b18373bf3b459306af354786af.html
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23 Silk Road Resources Ltd. ᾥ  
̂ ̃ Ὲ

50.50% 

24 Matrix Sinhon Ltd. ᾥ  
ҙ Ὲ

100% 

25 ҙ Ὲ  Ҭ  
Aurum Matrix Mining Limited

88.33% 

26 ҙ Ὲ  Ҭ  
PT BANGUNAN TEKNIK GRUP

100% 

27 
PT MATRIX MINING 

INDONESIA 
 

PT MATRIX RESOURCES 

INDONESIA 70%̆ PT MATRIX 

TECHNOLOGY INDONESIA

30% 

28 
PT MATRIX LAMPUNG 

SEJAHTERA 
 

PT MATRIX TECHNOLOGY 

INDONESIA 51%̆ PT MATRIX 

MINING INDONESIA 49% 

29 PT MATRIX JAWA POWER  

PT MATRIX TECHNOLOGY 

INDONESIA 51%̆ PT MATRIX 

MINING INDONESIA 49% 

30 
PT MATRIX GORONTALO 

INDAH 
 

PT MATRIX TECHNOLOGY 

INDONESIA 51%̆ PT MATRIX 

MINING INDONESIA 49% 

31 
PT MATRIX SUMBAWA 

SUKSES 
 

PT MATRIX TECHNOLOGY 

INDONESIA 51%̆ PT MATRIX 

MINING INDONESIA 49% 

32 Sarybulak Operating LLP ᾥ  Silk Road Resources Ltd. 100% 

33 Silk Road Mining Services LLP ᾥ  Silk Road Resources Ltd. 100% 

34 Verum Mining Ltd. ᾥ  Silk Road Resources Ltd. 100% 

35 East Copper Production LLP ᾥ  Matrix Sinhon Ltd. 51% 

36 
HORIZON ALLIANCE 

RESOURCES LIMITED 
֒ Ὲ 60% 

37 GRK MLD LLP ᾥ  
East Copper Production LLP

100% 

38 Stellar Mining LLP ᾥ  Verum Mining Ltd. 58% 

39 ⱬ Ὲ  Ҭ  
ⱬ Ὲ

100% 

40 
MATRIX PAN AFRICA 

RESOURCES PTE. LTD. 
ⱴ  

Aurum Matrix Mining Limited

100% 

41 KAZ Matrix Ltd. ᾥ  ̂ ̃ Ὲ 100% 

42 
Nurbay Operating Limited 

Liability Partnership 
ᾥ  Silk Road Resources Ltd. 100% 

43 ֟ Ὲ   ⱬאל Ὲ 100% 

סּ 44 Ὲ  Ҭ  ҙ Ὲ 55% 

45 Copperman Mining LLP ᾥ  Silk Road Resources Ltd. 100% 

46 RSA Copper Group LLP ᾥ  Silk Road Resources Ltd. 100% 

47 Shark (BVI) Inc. ֤  
ҙ Ὲ

100% 
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48 Sudan (BVI) Inc. ֤  Shark (BVI) Inc. 100% 

49 Sand Metals Co., Ltd. Ҹ 
Sudan (BVI) Inc. 99.90%̆Shark 

(BVI) Inc. 0.10% 

50 Meyas Sand Minerals Co., Ltd. Ҹ Sand Metals Co., Ltd. 70% 
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