WIS : 001298 WEZR TRk I Baf

VIS E

FYIT i L5 BRI SR B R A F
2026 FE M EN R KT A BRIREMR



AR

1. AR REHFSEWRRARIEATIRNFESL, HF. 528, AN FE
FAGCE. 1R SRR E K, X ARTIRA St . se A
AN NN w7 EAE DT AT

2. RTREW (AFRE) GEFHE) GEMEPINE) CRAT 5RML 55 L
SR SR AR AT SO 1 2R ] o

3. AIRERFEXN RRAT A BERERUG, ~rlaE 5RaEZh A= H
TS AR EXT REAT A IRBEE 51 BUR BB RS #5835 B AT 715t

4. BTG A FEF X ARRAFFEN RAAT A BIBEERIUHH, AR5
HH BB P B 1) J AN s i

5. WERFWAEMEER, NMEHEHOKKRESLNAN B, et
LAt VB ]

6 A T 58 Pk FE I AN AR B HEHL S T A R AT R 5 I3 A < o 1 14 1
AN BT , AT IR AR UCOR AT HH S 5 T A RORN 5 RS v A B A SR A LR
RISt e A HE



Rl
AR IR E R R S A TR RS BT SRR AR

1. ARIRIAVREERN RRAT A BIEE DA AR 3 = a2 5 AR T 130
o, MRS AR BOR 2 UCE, JFPUSTRAC i iz H 2 b R 2 F S
TEE 3R] SE it o

2. RERKATR GR35 4 (% 35 %) FF6 i ERE N 2 HUE %A 1FE
ERR, AIREFRRESEH AR IEFAR. FREEAA. WHAa. )
U BR . SRS B (& BRI B 1K B e K™ B8 B 35057
K AR SR BB AVE AR E R H RN IR S EH A BT
N SRS EAMIIR B E . NR TGS BI MU B0 8 DU By A DL 7
s, N DNRATH R (SR A FE N RATR RN, RAGELlEA e
NGB

R 28 RAT XS GORGAE A ORAT SRAFER AL P o A% 38 1 - 28 r [ IE 2 R v
Ja, AR EHFRZWEFEXENANLERARSOEPGEEN, S5FEN (ERE
T ) ARGE AR IR R AT S B RE , ASEN T SR 8 e R RAT X B T
A RAT X RET AR — A A A O AT B 5, HLE A7 50 .

A A SRAEAE AR SOOI ) Rp e 0 RORAT A BB RAT X RA 8
RIRLAE, T I 2 FPRZOET OAE F LU o

3. ARAFFEX GRAT A BER N HE HOVRATINE B, AT A
KT RATIRAY, BPAMIC T 58 B4 H AT 20 /M52 5 H A R R EEAE 2 440 1) 80% (i
P iE H AT 20 N3 5 0 A F IR A Z ¥ fr=re O 2t H AT 20 N2 5% H A7) A i

I ERAZ Ty BB E M BEHME H AT 20 D5 H AW A IRIREAZ 5 58D

O ) IBEERAE SE O R H 2R AT HITA R AR IR BEAS DRI i A
B BREFET  NRTE AAT RO BEAT AR L %

gl
4

FERTIR RAT IR B 2EA _E, AR AR E X RAAT A BB R iR & R AT i
B AE N F FAFIRAL P o A2l 22 b EE M 25 R S S, s iR



BN EARIE AR 2 IR AL ORAE N CEARBH TR 42 B DRI R R R v S
RIREsE, ARAERATX R BRI oL, ASE0 I 50 € -

4y ARURTAVRF ERT RAAT A MBS AR 5 8 B < i TR A T ) 4 x
ZRAT A BRI RATONS, THEAR: RIRFRFER GRAT A BBERHI )
WE=ARRFET S LBVEBOATIE CNEURUR BRI ANT D

AR PN RAT B A BRI AR RO AT B B B 20%, B AN o
59,657,107 1 (CEAED, HARATEE EIRE IR EE G 2[5 &M e
U

PN FTEARIR AR ERT R RAT A IS RAT E R 2N S H &2 RATH
R AEIRE 158 BEARRNTE IR G R B2 3 DB K AR 7% 55
HINF BRI AT TR AR BB BN, AR AT RIS S8 PR A A
NAEE, A RATIR B EH A A EFHSUGEF RN LR AR SRR T
RATHARYE SEFRE L SR FE N (TR Wi g

5. RATH R INEHI AR CRAT IR EE H RATE R 2 Hile 6 N H AR FEAL,
2 e A e ENIE W 2 SR A T S 2 BT -

1E_ PR BB e AR Y, RAT X BT A AR AT B R s T 20 i . 5%
AN R 18 B A S G AT A A A, TP NGBS IR B 8 e 2k

AR B X R RAT A BEEEE B RAT X 38 I A R R AT UG 2 =) B4y 4
PR 340 e 6 )5 AT O, 0B TR AT Jmm B A R TR R VS SR L IRAZFTAR
TR LA K (TR BIAH ML E

6 A AR AREE X R KAT A B BN SR K & BB 26,457.95 75
gt CEARBD, HBERATHRHE, SERSURETLLTIA:

B JiT0

Fes T B 4% B S IMEHBERERESH
1 BRe e oI H 13,007.95 13,007.95
2| IO 49% A I H 5,950.00 5,950.00
3 *hFRIB) B e T H 7,500.00 7,500.00
it 26,457.95 26,457.95




AR FVRFEXNS RRATRERE SRR SRR, AR RS SR N AT
TR T EIRTUH RN RS BT < BB, AL B 2 58 A IR SR I H Y
N, o FRARYE S PR 5B BT G BT, LI H R 2 25 TR DL, IR iR 8 R
SESHEE T M RARBBIH « MUY S5 T H B RSB A, S e A e il
PHAE BEMR . FERSINAT, FRIEAE TR SR, WA w R
PEITH R R BT IR BET &N, HHERERIN)E, AFFLEE
e R ISR AN

t{\

7+ ARURAT R 2> FERAFAR 73 BEAE A UCRAT IR e BOR L = .

Juj3

8+ NI A A B RENE, ArEgEREs RSN AH
M 53 G S T ) R SEAR PP AL, RIS R & (BT AR E RS 3 5—
— LW AFRIESL) FIME, AFT 2026 4£3 A 30 HAHME = mEHFLE
FRS W EBCE T (T AF<ARK =4 (2026 4£-2028 ) AR5 41 [H1HRHL
RISHILEEY) . ATECAE “BNN 2w FHE S BB LTI B0 Fon A w1
AT RN Sy FCBOR ol = AE R S B 00 AR 23 BO R A A7 190 DA R A SR = 4F
(2026-2028 ) BAKBZR M4k LRI SEBEAT 1 BB, WOE R 5T T m IR B KR

9. MR CE SR AT RT3 — 0 I B A g /N B8 8 SE R G R
TAERIEILY (EIpK (2013) 110 5) (E &K TP E ik BT AR T A ek
B TEL) (Ek (2014) 17 5) M (TR LY. ERXEZHEA M
HRLARRA RFIUNHE FEN) GERSAS (2015) 31 5) MR, ARk
/NG TR B, A TS AS IR [ R 58 R R RAT T ST B A [R5 4 3 5 M g A T
T, FRHITE T SR A R S0 [ B AR, A DR MO A m RN R R
MiRe e BV SLEATEH TR, HARNETERARTR “BBNT AR AR E XS
FRAT I ZE P R R 23 47 7 2 W) BTt 5 PR SEL R R At B AN 5 T 0 A ) oK ok
R PRI o 5 55 385 AN AR IR AT BB TR 5K, 3 08 8 4 e b AT 45 T8 W SR 4t
RE, AR DU . R R F IR

10« A ERFER RRAT A BBEEA S P HR R BUBR Sk bRzl Nk
AR



11 AR FFFER RRAT A BIBEEMR K LA =
# bkt



ST T B cereurensensensensesssssnsensensensessessessassassssssssssessessensesssssssssssssssssssessessesssssesssssassssssssss 1
BETIIRTI covrereesssnessssesssssssssssssasssssssssssssssssssssssssssssssssssssssssssasassessssassssessssesssssssssssssasassanns 2
H SR ceerenrensensensensensessassasssssnsessensessessessessessasssssssssssssessessasssssessssssssssssasssssssssassesssssessssssssses 6
FE M s e e e e AR s R R R e R neaenetane 8
B AREFENREIT A BRBETRME e, 1
oy RATAFEATE I oo 11
T ARRIAREE R REAT R S E B s 12
= RN G GANTIIFEZ oo 15
U\ AT TT BRI oo 16
BTN N @2 S el 15 3 Sl S 19
ISy ARRRAT B FEA FHEHIBUR AL s 19
B AR EXN RRAT A ISR S22 75 7] B R BURBL A B4 B
T ZRAE e 19
I\~ ARRRATTT AT HAE BT 0 S 75 B AR AAE IR oo 20
BN HERRTARBEERSBAKTATIEDIT e 21
y RRBEEE R TR oo 21
T RRBATR AT G EE I WS RDUBTFLI s 35
T ATATHEAIHTZE TR oo 36
=W BESRTEAREATH AT TR G 5T cooeereeceereessisnns 37

v RREAT IR LS KB A TR AR BB UEOL, IRORE

BN LRI 58 GBI oo 37
T RRKATIR A RO BARES K R L ... 38

~ ARRKATSE R, A R SIS R LRI N Z B 55 8 &R L R

R FR . RIRAE 5 K RNEFE G AT v 39
U\ ARRKATTERG, AR RBAALET 4 TP B B AR SRR 5
BT, A A R IRBR B R NSRRI TETE o 39
Fiv ARUBRATH AT GRIEBLIIFEI oo 39
BIH ARBE R AT BIRBE VL coereererrersensssesssessssssssssessssssssssssssssssssssseses 40



Al

B ettt 40
Z ATRES BRI RAT RIS TS A IR s 44
= R UREEARIH S AR BS it RICR T e A EE R AN RIS 1 B 3R 44
DU 8 B B U oo 45
Fin TEMVEBIIRUSE oo 45
IS I A AR U AR IR KU, (o 45
FH ATIRNE S EBUR ZIBUITIEDL covvreerrerrersserssessssssssssssssssssssssssssssssssssssses 46
— AFEVIEFFE TR ..o 46
T AEVERIE AR BRI TERAE L s 49
ZORRE=AE (2026-2028 ) R EHRIERI ..o 51
AT AR AR EN R RATIREEEE A EIR T ceeeeeceesciscsisnens 56
— . ARURIAVRE 8 R GORAT IR S B A Im BRI S5 AR bR K2 . 56
T R ARURIRE 8 X GAT I S v R R PR ) AR e 59
T ARRBATHI LB s 60
U, ARSEREHRETHE S AR IA VLS HITLR e 60
Fi AT SEBFERIEANR . AR T555 77 T IR s 60
TN~ A ] RO AR R AT e R E] AR B T oo 61
L. AR AR SEERAEHI . RS R N GO A WA R
BT vttt 63

KR FIZSES T GE R ME R Je m] RE 7 25 B R AN 52 [ 4]



ReX

FEAME T, BRAERARTE, NIAERA RS X

— WiEARE

NN AT RAT A
Ewan. i by

BT B4 A5 BRI A PR 7]

AR KAT

YT U B U5 BRI A PR R AR VR R RORAT
A BBEEAT A

N ERE. L

(ORI 4 _E U5 BRHBUB AT PR 7] 2 7] )

ARG PR

(RN a7 L35 BRI AR A BR A 7] 2026 SR AR €
X RRAT A BRI

SE M k1 H 0 EAF AR RS TE R R BAT A BURER AT E
IR K2 YN a5 BRI A IR A R B AR K=
B A ex BYIT o L5 BRI A IR A R R =
HER BT Ear (5 BRI AR AR EH S
W WY 4F L5 BRI A IR A 7 2

AR . FAOR IR

T X A, #OTEFEERAF/HOTPOINT
INVESTMENT LIMITED, K47 A350 i 4

R BT YN U@ R RO CHEREKD, KIT AR
i bR ERE. GRID ARAF, RITATAF
HIYIRT BT RFREARAF, RATANTAF

Y

BRI EER A RAT (B4 EEEERCHRA
"), nETAHE

FILOHL WAF S &
WAT

BT RIS THRA T, AR T

TR BYNFIDERHEA R A A, i) m] BR
FILH T BRYINFIE A PR 7 AT EE A BR A 7] 57K

MPS GEHIRASD

MPS Schaffhausen International GmbH, #HrHI2A &) 3 E LN
[

FEARIEAD

BYNFEA M L R IR AT, R AR EEE S

CJR e

f13% Casco Automotive Singapore PTE LTD. Z i 715 458
e BN BIRAF, AR FEER S

[ it L 45

EFEEDG A B AR AT . EDGRS Gl AIRAH,
PRI 7] 32 R

Je 5t i 7

BB RN T IRBR B A PR AT IRYIT I Gt A A R £y
ARAT, RAT NI A F EEE

PI CHAVR A% B

Power Integrations International, Ltd., A&7 A\ 3= Z 4N

8




EREFRHY (Sigmastar)

A5 B R B A FR /A 71 /SigmaStar Technology Ltd. £
RWMET GRYD FRAR. BITARRHEARAA, K
NG A ]

fHZ FHYE (BES)

Bestechnic, limited. HZEHH; (B RIERAR, K
RPN X ]

EFA (SGMC)

8 B F G (R F R A A]/SG Micro (HK) Limited.
SEFRFE T (bR B A R 2 7]/SG Micro Corp, KAT A
FEER

TLH I (Longsys)

£ LONGSYS ELECTRONICS (HK) CO., LTD. J&HIIi{L
Bl TR AR AT, KAT N

IREEH

f1& XIAOMI HK. LIMITED. Jb50/NKH 17~ AR A
Al ANKIERE ARG R AT LK FHRARBRAA .
R EBEARERAF . R ZREARARAA, KITA
FEEP

IPHESN

BERIL (FB ABAERLF . JARKILBETHRAF .
PO Z QIR BR AR PN ZRABB AR AR Y
JUHRHT B 3B A PR A & L DY) F 350 ot A PR A
PO ELEE AR B i A IR ST A ] DU TR HE R 28 R
ARTUELAF S TNHKREDE MBS R TUE AR PO
ILE e WBARARAR, RITAEEH R

e I A

L BT SR R AR L BN T S 4 L T A IR
AT YT EEIN AT A R A F S I R E B A
BRA . ERYIT R i R PR A =] RN e % g
BHEAR AR, RAT NEZEZ P

gl

BE IR, (D AIRAF . IR R R
MHRAF, KITNEEKZ)

WSTS

World Semiconductor Trade Statistics, 153K 5 481t
HI, NHFLESEITIAR RS, BFEREIF kMm-S
RAT ML E A

[ IE R 2

1=
H

T ENES SR =

R

1=
H

RYINESR 52 55 Fe

(A =lED

1=
H

(e N RILAE 2 FHE)

GIEFHED

1=
H

(e N RSEAE 2D

CHEEMHE BEIME)

1=
H

(LT A mEZR AT E BT

CRAT 5785\l 5% Sz it
20 )

CGARYINEFRAZ 5 i i1 FIESR RAT S5 7R A b 2% SE 4
)

A i

1=
H

BEBCIIE Y 1.00 J6 2 N T8

e /Bl =4

1=
H

2023 4F. 2024 4F Jz 2025 4F

JG. Jizt. ALTT

1=
H

ARM7E. AR ARMZT




—. BARE

UL AR BT TR L B REER BR EO F A  A H

L ooas iz e g
F A g | Wi T SRR T IR S ARG AR 1] AR
PR G| R SRR RURS IR RS 58 R RE ZhRE X L 7 21

Integrated Circuit 145, HPEERCHLER, & — My i1 #5151
AR, W —EN T EE AP TR A . ZRE . B
IC/E F T | BH. FA L RREE O S A A BEAE — L, HIEE— /N RE L/
e md e st i b, REEERE-ANERN, BROVEA
Ji 75 LS D e (R TR 45

System on Chip 485, RLEHRRG, WA ERG, M
ALFR S AL TP M BT TP A A (B AMEf il 1D

S0C B | et a5 b o LB, SRR 2 R SR
REESRE. AR, MIEERIG. R G0H02 i o N s
Micro Controller Unit FI48 5, BIfdss o0, WAEAHL, &

eu o | IR R S LA 1T 400, PRI T
USB 8 8 i1 114 25 0t L B M 7 B 5 o, T 4
S

B t | T RIS, A A LR

HA R 70 B3R 70 B 7 SRS il ) 28 TAREE B i
PRELR BT | 8 | FOTRRE IR, 5 SR, JFRERE R EE L.
TR PEBLEE Ty T B ELAE S

T BRI AL, AT IR ECS 5 0 UEUE 2 AR BRI OL, 2008 IR

10




BT FARAFENRRT A RBETRBE
—s RITAZEFRENL

YNEIEZY S YT EIE BRI A TR 2 7

JEL AR Shenzhen Best of Best Holdings Co., Ltd.

T A RYINEZRAE 5 T

I S TR U B4

JB ERARRY 001298.SZ

T B A 29,828.5536 Ji7t

FEARA T

BIRAFSLHEA | 2014412 H 23 H

et AF L HEE | 2019 4F 11 H 29 H

——— DRYNT RS G VR X R LU ETE 21 8 5109 5 FT i 4 ol

(—H1) 8 5 1506A (—ZEhk/k)

S fﬁ%‘?ﬁeﬂllﬂ?%m X B3 1 1 e T DX AL X B R — 3 002 5 KRk
BHEKE 1503

HIS T 4 L 518057

L1 0755-86013767

feH 0755-86018808

AT h W http://www.bobholdings.com

M54 bob-ir@bobholdings.com

N
o
it
[=H

THEHLVREN: . BREMZE . KEE . WIERIN L 9 L S AR 5 7= i
RIBCARBITAR ARG BORFAE SRR RS PREEIRS S0 77 50
MR G N HVE BAGES  F B BRI BTG G 55 Bt
TFR - BRIt Bl A B AR B EORANL SRS 55
TICEIFRIA AR . TE ORI BB HE N R i BRIt ) HE
FUHSRECENL 5 G K EE 5 5y BOA. VFATHIE & & T BRI E 1
dt, 4% E A RPUE B R 2D

11




Z FRARFENZRITRENTERME K
(—) FREITHER
1. EFBRRFEERA, SCRFFRA R R ER R

LR, B K FFERTT - RTINS AL, ARG AR K37 BUR 5 2 30
FANVEGR, HES N BEL IR S T, VLT onaME O AT R R E I T R
BRI, IR A R AR RS 300 H SEftife i 1 s s i .

2024 £ 1 H, TobAE BALEREE-LE TR B R T HESI AR L%
RIEMSERIR L), DAAPRLSRA . BRI A S % 0, HESD TR
B R B BT R E RS BOR BRI 2Rk S T, 2024 4 7
H, stk An CGeTdt—DamRiesee et b B2 due), =2
i 2 B Bl PR i A5 L BE ) WA RE ST, AR SR HEREROR B S URM . W
2 AN 2 B IR R A SO, T oRORE R R BE RGP IBk I S5 I i KF
B, 2025 £ 9 A, Tl BALER. iz B E A RERE KA (B T1E
&Mk 2025-2026 FARIGRATS T 5D, KRR BRSOy B S U, SR 16 T
HEFEARBE PV BT, sl IV . 2025 4F 10 HAAR ) (3t deoe T
fill g B R TF A 2 R R 55+ A TLEE LRI AT U0, R SR B SR BEAZ L R
SRR SR BT 2 [ R B L S L.

I K BRI HES - A B K 5 M /KRG, Kah P dhas AT 4,
2 LT e AR AT WS EL 52T, N w2 R RE S VIO AT,
LRSI *h7eak 35 K R Bt e d it 1 RAF IAMEBUR .

2. THFNFERRETER, BT TSGrHTHAERIT &

AR, NLERE. HobiR A, 5G M. Tk AL N i s bk &
&, FREhB T OraR TR RIS K, BB T AR DY 2 . R R Sk
RO G (WSTS) #i¥s, 2025 sk RAHEHUE 7,917 135 7T, [FL
WK 25.6%, O HETFIGEFTTAMBIA 1.6 730350, FHApos B IR 4= A 75
SRR, PRI R 100 51, 800V kT ABEREI LK
BN AR B RO TSRO, 2025 A BRIR A YRS BN T4 MUSEIA 21.4 12

12



FKTte RAT NIEI BT 519% B KOOI 7> =0l 49% /> B — i1
A2 Gy, AR RLIEAE B R AU R A4 R MPS GRS AR 480 NS B 4L
RIBRTHER BT JH 9 7O $ 77

E N s 77T, TAE AR ok 2023 30 E BT oA T I RURL 2.78 312
TG, FEEWKE 8.5%: KW IFTH I 2025 4F FE N #7017 b R SR
3.5 ifeon. MR ROSTERA, SRS ERAcE . RS E f
PRl Y B 5K, Rl e 1 ol 5% < i e S AL BERE S I BT e /oK, WA FIA
R BE B Ol SANRIH St 7 BLSE T kAt

3. EPCHREIEREE, ARIKIEA B HIL LR RHE

- AR DU B s BRAT A1, (B O s R AMR R R B s, [ 7
AR Rl o ARk, DS AR 1A 14 U5 R 500 Il B AT i i 7 i F) 5 )
) 117 SV ) 157 e B S e i 4 = IR ST ol 0f iy O = Py e 4 NG 1
& BN BRI I, P PSR, SR ARET. AT
AT ERAE AR R TP Ik 43%, BT 2030 4R FE R 208 A E
R 65%, JEHAE MCU. f7ffts . ALl IC 55 R SR BN B Al o, AR+
AT A AL IR 5 D05 X N 2 7 SR TR 2B, DL S AR R R
IR, R RIRIZEPIRS  HE K BORFF SR o uas N BE B R 52T
IHAAZER 2025 4F H F 558 70%, ARS8 A E P S AR Bl T AR %
(G

AR OHERPHE (Sigmastar). HZXFHE (BES). {LEH (Longsys). &
M (SGMC) S E N4 W@ R A 1F, 76E SRR B Rk
£ T e 2 NS SN 1 V1 73 £ N | A (T IR 0 o W | 2 LR A/ LI G U N/
ST E IR BB, SRACBE I BE IR S5 B8 70, AxTHIHT IR 7= B AT SR J sk
KIENLIE.

4. TSR EIERTE, HWBE AR ER
L Te e o AT MR 2B “ SR AR AL 1S R SRR, T3 BN
[a] B A&\ 5 e T VB SE . 2024 R HLF T AR AT ML 43k CR4 TA

13



53.91%- CR10 4 70.53%, ARRATWEFERRFEARTH, IG5 E 50
RO IRES, SkEfsb et — DL . bR E Sk S A e Sk Gy 4y i i I 2
i SRIBGEF XS FHARE = fh & AR B P BR, 18 5 2 i al. B EeR
Sl b T 2 R P O F I SO SRR A R R S A L e T
(A IR} B2 AT 70 M| A R BEER AL, FE AR B BOR AL, Jydih I F 5 5
g gk Ge it AR MESRAEAN G SR AR RN, N R B B
& BORIRSSRENA L, AFERAW LG, AT ESEEA T,

I FAE I A ARG R L oA AR 2 B T L TS SR %L 3E 4+ 77,
RFEGFET R, S ETWES, TREEME, DR H B mis g

(Z) RKKATHIE R
1. WS o2 P R, Bl I Bt EE B W Sk K

AIRRAT R o AT B KL TR 20 (I B 2 4 R [T 5 A mes (1 S B 253
SO H SRR 18, 207 RS T oo R ks i R R .

gl Eie k7 biite e W E ) IVAESE Nl 1 e o e b W 2 N i S AR D S Y
AN B TH L 5, L E R R i IEEREREHE AL, UF
T LA T ST SR AR, s N R S AT IE I, N TE R
b AG i v R A A SR A R ARSI H 35 100%4% B SEBLN 5
TR B T8 ISR T BEUR 0 A i B 4%, T BRI T 2 & B A B 42
FTPBIRICERCE, FEBETT IS TR BT B H R

SEACUA 70 70 WD S S UE B A R T, KO i T oo e LT S i
B H AR S, B A R [ S R AR

2. TREEMR, RATHRFNESEGRFEES

NF A ORAT ST 6, REZOASSIT R R 5K PR s 5iz
ERCRTH R, amy REE MR, RIS I 5 SRE ST SRk T
I ) D BRI a 2 F) A% Ol AR B Ak 46 14 1, sk e A QBRI 5,
ARITFRE— 25 K wHE T s AR 0 4 AUk i T 30 40 R e G il I Lo T
FEERDE S e A BB R RS, K RIRRTH e ffieE R 5%

14



Wi SR JEE, R B A AL « BCRA SRR [, T H st
e FIDHEEBOR RS BE /1 TH 4, 8 B AL illAk &, TR “ BORARSS+
BRI LR a iy, wsmse fophitE, 2B U 2 =] B A 5 7
R AT AT, $RTT A FIE R ERE T oud M i T 5 4

3. MUEAZEN, HEYFREESTIRKREE

LT TG 3 - AT ML B R W AR AARRAE, ik, BRI R
BHTERET SR #2025 4F 12 [ 31 H, AR~ AN 58.89%,
FERG BT, FERWSY IR SRR IS, AR ARG R B
S RMBME BN A W TR R 2 AR UCORAT AN AR BN B 408 R A 2 w1 55 254
BEAREE G Sy, STt R G R ) S I AR e M, D55 9 FH S H, SR
F BRI GE ST 7042 (5T G g AR I H AR NRR A P (AR DRI, 38 G TR % 4
U2 T H R s[RI, AT A W RO B E Bl O P R A ) XU A
BEAT, SCREA FHEHRAT W NI E I B IR 2, K RT 4R AR R Jee R mes 114 S it
BT RS 55 kAt . Ak, A BRI BEAR LM R T A R TTRE ST, PR BT AR
A, RS PR RIR A7 R T it o5, PRI A BITE H a1 i 3% 5 4 p o
AR R -

= RITHREHEERAFRIRER

ARV RE XS GORAT R RAT R RONAGE 35 44 (5 35 44) ReEXT &
RATX GO & o EIE M & FUE SR R 2 e E B AR VISR 2 7] ST A F
WA 55 s DRI B SRS AMILI BB 3 LR AR SR R R E (1Y)
/NN
EREESM R B NIRRT S SEAMLA BB DU ELR 2 A BL B il
K, A —DNRATHR: ERAFERRIT NS, R BAE .

s
o
o
x>
e
=
P
=
op
o=
=
=
5
oS
D
pus
=
=
%
s
oy
i
e
i
ez
>
|
=
9

BEAMGE AN H, BUCKATHIRATI R AR E, M0 ICIEm E AT 5
HRFMIRAR  RATR GARAEAUORAT E SRR P d i@ i I F e EAIE 2
AEEME, HAFEFRSNEFSRINLEBRRSHEAGEE N, 5REN
(ARG ARAEAH IR AR EE SR e, BLoatin 7 sURfsE « A G

15



PR AR ST R AR BRAT ISR B RAT X RA T BINGE » Jea i 23 7] K 4248
IR sE T LA 2

. RITHRBE
(=) RATRRRHF I

ARIR MR ERN RRAT IR RSN AR S (AR, FERIEEA
AR 1.00 JG.

(Z) RATH MK AT B 8]

AR BAT 1 I S48 SR B ) Rl e o R R AT I 7 3K, A8 F EIE W 2 [R) v A 1)
LA SO RO N G PR G i L )RR i 6 R R AT IR

(=) RATX G BT

RIRRATH GR35 % (5 35 %) Fr6 b ENIE N 2 0 58 2644 ) 4 e xot
%, QUFEFERERSER AT IEHEAA . BIEREAF. MEAF . R
MIF T . BRI T TS (B Lot 10 B 5 WP 58 H# i #8r77 ik
FO . HASSENE AR ERNERN . IEHFRERSEHEAE . LA A .
MM BT E . NIRRTt DL B R H DL R A
0, AN DNRATH G BIEREAFMENRITN RN, RetblEAE &AW,

B 2 RAT N GG AE AR IR AT FAFIRAE P o 4% 08 3 I 28 I 1S 2 ) v
Ja, HAFEHSHNEFSRNNLERARSHRBGERIN, S0EN (RS
D AR AR B AR R YEPE SO e, PA e 77 X 8 S A RAT X Bo

B RAT R G LR — I B AT AR IR R AT IR S, H LA 4 7 =0

() RITHE

AR IAVRE B RRAT A IS B8 o 55 42 B8 4 s Ak AR IR ) Rl e X %2
KAT A BB EE M RATINHE, AN AR A E X 5 KAT A B 2 HE=
AR FEE T & DB AT ONBUS G LB ZIEANTE ) o

16



AR AN RAT ) A 08 AN o A R AT TS R AR 20%,  BDAS
59,657,107 it CEAKD, B2 RATHE B FRRE Do FEIE 2 R =0 0 4t 55
ik

A FEAR IR R E X RRAT A IR RATEF 2l A & HERATH I
AR AR & BA ARG IBASE IRl R S I R AU 1 1) 45
FIFFORURAT A FLS AR R AE BN 1, AR UCORAT I 4w B RRASAE HAE
IS o B A RAT IR B Hh O ) o B S AN AR R AR S R T
RAT I ARYESEBRIE I 5 RFN (AR Wi E o

() RATH#. 'WEEHREN RN

AR AR E X R RAT A BIRER EM BEEH NRATIHE H, RITMEAK
FRATIEA, EIAME T @M FevE H AT 20 N2 5 H A T ZERE 5 1 1K) 80% (7€
P FEvE H AT 20 NAE 5 HA T IR ZERS Gy Btr=2 M 3 uE H 75 20 M2 2 H A ] A K
2R 5y A E M FEHEH AT 20 MRS H AT A IRIREERZ 5 58D,

FoN T RS e S vE H 2 kAT HIE R AEIR S 1B AR A FEE A I A
EREA BREFED, NETIA AT AN AT A N R, AR S

IR EAF]: P1=P0-D

BB A P1=P0/ (14+N)

IR KRB A RN IR LB B A . P1= (PO-D) / (1+N)

Horfr, PO NIRRT KATIAE, D NRERIR A DL A, N Bk Iz 40 i el
IR AYCE, PLONIHEE RATIH .

FERTIR RAT IR B 2EA_E, AR AR E X RAAT A BOUBCER R iR & RAT i
B AE N F FAFIRAL P o A2l FF 22 b EE M 25 R S S, S s iR
BN ARG AR 2 R B RAE N CEARB D 2 B S R A R v A S
MIRLE, MRIEAATR GRS O, PASE 7 e -

17



(73 FURBAT Bebr BT BR & 3

AURAT TG > BATIE BN 22 WA UCRAT R By B AT 2 HAE7S
NHHNAEHAL,

BARITZHE (GHH) EARRATRENERHZH (G5H) 1k, AT
A A IRAT B B3 H 2 7] 36 21 i w8 A 2 AR A 8 JREAS 56 D K1 48 T
157 ) VA L5l e Y e 7 £

TR RS 31 Jm i J 1% S5 A B B AL A AE S R R 3 i i A SR A R S
EUEM 2 RACHT A RILE AT

A IR A ER), MHFLE .
(&) EniHR

ARURAT WIS R R AR A P EAR T3 5
O\ BERSHH AR

DRI E X RIRAT A el SR 58 B AN I 26,457.95 37T
(CEAZD, MEERATHRM)E, SRR T RIH:

PAFEE T &

SR RS BTH

BfT: FITG
# BERE
i B &% R A MEBBRE SR

&8
HRECAEYIR P LI E 13,007.95 13,007.95
WAL 2 VSO 49% AL I H 5,950.00 5,950.00
*N TR BN B4 T H 7,500.00 7,500.00
Bt 26,457.95 26,457.95
E LR ST S R AT R B T BTl H RN S 45 B2 4 LU A,

FE R 2 58 WA RS 10000 F VST A, 2 mPREAR B S8 P S5 B8 o it 4L I0 1
REZDER, HEIFRAJIESHED
M EAR BB, SR AL AR HER R SERE
A ST RO, AR LB % B S N,
BHHSEMA SR &

N v Vs &< SURE|
BIfCET, EBidTH

i efiE, An




(V) BREATINRE RS EEREKZHE

ARURAT RIS VAT A 53 BE RN AR RAT fa B8 i AR 3L 5

(+) FREATHIBCE B3

AR YR 0] 4 58 Kt G AT I 22 AR 5% R A RO B A 7 IR 2R 2 B G I AR YR ]
RN R RATIRE TR HE 12 NHNE R

i RRBATREMBKIL S

BEARMERANEH, RIKKAT A E KT S, B LEfE RITNES
ANFEIRR o AR RAT 2 B AFAE R R T G A IR AT B S T A Rl S B AL
SIS, BAERATE R MR AT LA .

A BRRATRE SHATEBIR LM

BEAMEAEH, AFSEREHNNELRN. EEFERE, —FHEHA A
KB ELH1 N 39.5694% o

AEBEAS U RIS RE X RORAT BSR4 MR AT R B IR 59,657,107 JiekAT, HoRAT
NSEFMERIAAS 5N, WA RRAT 560G £ R VEE R R H 2w R R
R EC 9 32.9745%, AT5 92 w) SEBREEHIN R AR K 0] 45 58 X GOR AT IERAS
I FRHERBUR 34

B ARFRFEN R RAT A BR8] 5 BUB AL S
mARZ BTG

ARIRAVRS E X RKAT A BB SR I SE AN 2 380 m AU A A B Erii 5%
(G

Zl

19



NS AR BAT T REERER RO M & 2RAEREF
(=) AR EAT CEAE RRBUNHE A

ARV ER RKAT A BBCEEARRH I L4 4 7 28 = R H FH 280 IR
HUGE

(Z) FRRATHTRBHORM. AN HE

1y ASURIRIRS RE R RORAT IS5 58 ¥ i JB 7R 2 o LI 5

2+ AURTAVRE RE R RBAT ISR 7 58 1 it 2 R A Pl v Al 3

3. AIRIARFE XS RRAT ISR T3 5 W) i 22 v [ M 2 R RV M

FESE R ATIR T L2 5, 2> AR AR A B A o [EIE SR S0 45 AT IR VTR 2
ARYIGr 2 7 g P B SR AT . Bn M BT HE, R TE B IR AR E R RORAT
i SR A El AR HERE

o PRIETTRBB B E R H A .

20



BT EFSRTEREERSEHNAITED T
—. ARBEERSMHEA TR

DR AR RS R RRAT A IR 555 B e M AN BT 26,457.95 T3 7T
(EAHO, WERRATHRM)A, SFEFEUBHTLUNIH:

B JiT0

Fes T H 4% B S IMERBERERESM
1 B Re O LI H 13,007.95 13,007.95
2| R IO 49% A I H 5,950.00 5,950.00
3 *hFRIB) B e T H 7,500.00 7,500.00
it 26,457.95 26,457.95

FEARRBATHETT G RINAT, 20w Al DR 555 58 e e vt T H 1 SERRIg O
LLEE R e iT N, IHESER RN TUER. FEREIN)E, AER
RAT G L PR S 58 i > TN SR R e B B AL A s LE

ERER,

A VR B A G R AT IR B B A U G R R W SR AR A B R AT TR S
SR T DA R AR, D e Bl A 7 1 %

(—) FeeEyRbOomE

1. T H 85

AT H SEhE AR N B AT A E RIS, WH B E N 13,007.95 71
TG, HAPILISEEE S 13,007.95 FT, WiHBEE A 24 M.

AT H FALE Y BE DX 0 B 7 A 3R R i O, AT H BT
G EAR 2,613.39 “F 52K, @il E B A RIE 1 RS, 1) 3R Getk O i
YD, DRSS IT AR A E TR ), KRB E MR, PUME
JENV S K2 POGE R KRR SR . TR E AR N 13,007.95 Ji oG, HA iR
6,799.08 370, %5 M E B E N 5,830.00 J 76, FEAT N 378.87 FiJt.

21




2. EZRNBENE
(1) FREHEFE, WRLFRERK

CfitE T e AT AR A% CoRR A, S EBE T i AR HEA T,
SR LI 5 SEILR R R 1R R R B S R L 3. TIT
AL S BAA 7= B 2 RN A 1T Bt i 2R L e SR R SR R A
i BB A I Bl 5 R A R 7 SRR R B R R G, X e e AR B
PRI e S L U 2% RE TR T R

AR, AFIFFERIARBE LML, RO 2R e R A Kk
THIZEBN, WSROI, FN, 7 oods o] Se e v Rk
Bz, ThFAFAETE L R R A ORI H A R R, )i R S
15 s 2 R ) 2 2803 ) 25 o

HAl, ~r3A et AT RS, ot aE. 25
N ZACEERE AT, CXE AL EC H 2n B AT B R 3R, BN 20l 55377 5K (14 5k
. B, AR R ERH A R e L, RemERE. iR,
b G5 FARRE — 2D K B e W SE VB i it

(2) WRZHERBIENFHEFER, WEERILSHIER

bt o~ m SS9 sk S e S350t DA St i 2 OO LAVT Fol 55 K i
R, MR QAT OO L IR

M= ShERAEEAE A R IR BE E 77 s R, AR SRl AR e
PR PRRER B R N2, MRS i U LSE DU AL s B, 3 B0 A7 Kdle
AL RS, RN, RSB, T A B R R s, il
ARG B il BN LA A EAL AL B AR

MNP IRS AL, ENE A SR 20, 1T S me S ok B Ry, [ Ahe
PG BB SRR EARUE ™, X RV A KO SR H BE K
A% 480 i A A7 AR A7 A5 B SRR S 1T B AR B G L Wit A5 B S A St
SR, CICVRTE A E AN /R, RTRERSI R R S R, AR
T,

22



LA SEHt, 2~ FPREHTIG A N (R IE R A R REAL I S B
B, MEREOMEHELRERS, e SEHRCEICR, 2RI eiY
T L R REAL AT

3) BREeHEEER, RACHEEETERER

FUAG, 28 m] et BT 8 2 1A R R A R d iy s N D HORRE JEE A v K A%
ORI AL, IRAFAR R .

FEAS RN T T, VA S R AL G0 T T A7 il i 2, ST = B2 k),
SEEAE TR R MG BEE SIS K, A SRS, #oaiit
s AT, HELEIHER . AR BOREI B SR R, BN T Bl A

NI, DA G EMNE . B3 ik, fTESIHEERTTA
THAFRZ, FAENNEERE . ST REgl], AN THigmEis. R
REI IR E N R, 5 SBOTHRAAEIR . B 8. FN, NTRARREE LTt
WY GAkiEE A, PRI ). Bt AT H S, A mRRRE B i
Herege s, UAGELIRER, 4T ofkis 8 E BHACE.

(4) ZEMRREBACHERIR, BULEF RIS

W 22 Tk S5 R 5K R SR AL R R AL, B [ W] B R R il 5%
PR RZE AL, RIS E NSRS AETHO AR 55 o R R S oK. AT
SEPN6 e B AE DL A2 251 ) 2 S AR A T 76 5K th VR IE i B R % ) [
RS bR iE, B RE B AR O O SEIL 1A m] B L = L gk
55 b IR

MR N E AL, BRSO SR Z A 57 o 7] /# 5R N L G Al g
71, eSS HEZE Sy ML BHIR ST S, B0 T FRFIRAF Al = SR oiki e s HARGUE B
PR Z AR UHE R S L], SRR HRCRIR, T AR Re#E R LAY,
G IRV 8 R AS I 20 P RN o K20 7 i 55 4R, K% BAT T SRR
PR I RCEOR R AR RS SR R, X (N R ) T PR S R E YT
T ELA G A B 1 55« AL BRRCRAR, ML 2 T AL E B R K, 5o S AR5 .

23



R ATHE SEHt, A AR KT REALE B ARG T A FIL R e, SC
I GEit /5 5K S A RS, LA e FOHL s [ A B A RE 0 SE BT AR 2
VIR iR E 12, L Raih. Efl o HRSmEmRss, Baelrbarandt
R, REmAE RS R S SRR, o Rl AR R BE SR

3. W HBEH AT
(1D BFFRERLEF, A0 E R BRI RS BOR S %

K, ER G EEMIARR LR AR, B G T — R PSS #
AL B RS AL B AP PO BRSS9 ARTIE IO SR AL T R4 1
BRI .

2020 4 8 H, LLAME BALEIr 2T kA (M AE BRI AT R TR
NAEERS I IC X 4 T  FRE FRIGE RN ), 5 O EHE SN A2 SR I AR AE AL & i 55
SUSNTR N, M R B R R, IRTHIR B RS B B REALK
o 2020 5 12 A, BEFRKRESCEZR . sG@sal ki (Tt BRI &
ARSI LB R, 3R BB R REA s, HET R e e
RE PRAFSEEBOR S A, RIS ERCR, BRITRA . 2024 6 H, %
s =k LB IE KRB ERAT A R), AE YR B
B SR UGEAT B 7 AR, SCRFREARHE G L T R R Ik T B A S B
MBI RS G HIBh A2 B0t e 2 (1 3 SN ARG if e btTH 20 20E

EiR—RIBERII G, AT H A SE Rt i 1 B S (X Bk R .

(2) Tl BRI RETT R, AT E B R R AT RBARRE

e 2RI, WEEROMER IR TT 6 5, JUHAE 77 4
SRE NIRRT R SE RS, AT H SR SEROR S . SRTR R, O
R E e O E ARG B R, BRIz Las NS N I se Bk
Ao MRBOR T SCBLUEAF LI % L ST R R RN TR, HAEZAT
A iz R, AR SR SRR . SR, BRI AR IR . M ER
JAREIREERS /L, FORMRSS i T R Ll Tr %8, BARIEIRER G s =%

24



BBETIRARG . ERAERIEIIE R . ATH a e S XS R 545K,
FAORBOARIKCP e E vl 52, i A2 LT i B il I = kAL 55K

(3) AFAIEREEEELRTE, ARERERGFEEEIE

HREOLUCK, ArlmEEReEIREHE, RA VT Eisgal, R
WA ERIRN, NATE A2 E SR At s ds . e e BT, AR [ E
NPERE S PEAFE B L R R AL S AT AR HE AL 1 BE VA, BEBEXTAS [ 7 i 1
TR, B EVID eIl e b i uic s, VR R T BTE Bl W)
W E T, AFMEEEREMNS, 52 iRk mE K e, HET
PR AT 2 B R R oK% T RS 2, ] PRER BT I 2 4iRis
HIBNEE BT T, AR IR T B REERIERIEALEIBN, R @A 5E %
ANARGFAR AR, BEPREIE N B B ifiz 8 20K, IR H & iR S € 1817,
RAETA

4. MEBEMGHE

ATH BET N 13,007.95 Jiot, Wi 6,799.08 JioG, W& MAELE
WA E 5,830.00 J7T, AT N 378.87 JiJt.

Hfr: JigG

FF5 BEAS BB A
- BN R 6,799.08
1 Y E 2 6,538.08
2 DAz 2 261.00
- & RECERG G E 5,830.00
1 PR T 5 ) L 9 5,450.00
2 A B 380.00
= EAWADR 378.87
Ui B B 13,007.95

T B ¥ AR AL E TR

AIUH 1) & T E e PR . ARTH AR T CR I H AR
DREEA D) WM HEBITHVET LI « ADH 08 0 B I 6 S8
Jit, AN B

25




TR B 257 R R O

ARTH FENFENE GG O, AR T A TR
i, PIEAS AT BBz

N

(=) B RICETE 49% AR B
~ W E MR

O $RLIE I 4 T WA YN 7 DA SOAS B 4 07 SO 4% i 7 A m1R I T R
LT ARAR (BURREFR “TILOM7 “PREAT” 8 “&F A7) 49%
AL, WA 5,950.00 J3 TG

202545 H, WINEE. WINFICSFHEER AR (BUFER “RICSR
By B, G ESE D CREAGIE 2958, B, DT s se il
PINFIEBTFARAR . FICETFARAR (LLEAR SR “FILHET" 1
RO T BAI R T WS N RSB A R FIDBMACE T AR 100%4

P AR F B FIL OB T A RA R RIS E S ISR — SR =5
A E R AR IDLSTHATE R, JEE ARG R, IR E I =4
S VSRR 1 & B A R 49% IR AL

2025 6 A, FYNEIES FILERE L E H SE &L 2108 E T F
FRAA], wYNEZEITE R A AR T 510 J570, HEMEAR 51%; R0
BHE LA T N AR T 490 56, SIEMEA 49%.

2025 4E 11 A, FILHFEHEEE™., . AREBEST AR T
o], RINEERIE F ISR ERA ) 49% BN AN AT 38 G i &[5 55 o IR

EEBEAL A BT F R AR R =48 WU TSR A 1 49% BB Rl — 81 752
Gyo nwFPREZ BT A G AF N ARR 1 H] T 4k A IR AL

ZE LRTIR, ARIRAZ G0, RN ERA RO S1% B . AR IRAE 5 5E 1K,
i, IRINEEK ST REE RIS 100% 8 AL

2. WA T EAENR
(1) FEAREM

26



YNGIEZY EYNT FILSHETFAERAF

g5 AR 91440300MAELUB2Y 69

Ak 4 7 HIR 5T A H]

HEEREN F R

VEM A 1,000 J37G

ST A 1,000 /3 7%

o7 H 3 2025-06-06

S VRN T EE L X S A0 0 X A X M 3 6 5 i o IR
FEEETIE R BOO3
SRR A I A RO B BT RS BT

5t ] A FRIRS . BRI A BRG. AR, AR

(Y= by BERHME; HRBEH O, Tt 0. (BRAKIEIZE LR
WHAN, FEEN RS E FIFREE TS T

(2) AU AE R A

KIRZZEGiAT, FILOHON AR ER AR, RYIEERE FILOH 51.00%
FIAL, IO AL SR

s &S WG () | HELE
1| RYITTEERHA RA 510.00 51.00%
2| ISR A RA A 490.00 49.00%

&t 1,000.00 | 100.00%

AR Gy SE T Ja » EIDSM— BT Bl A w6 E B E N, AR
AW FILOHMPESR . WF. SZE BN L BT,

(3) FEWS

TSR S N T oeas o, BEFERE T BN ITFHRT
S5 I FH QS D B i 6 A AR AR I A R S L T e AR FAT, BRI
NAFE R MPS GEIRARSGD WAL ottt Uik, FEehas.
IRt 3 5 A4 2 P L TS AR R AR

(4) FEn1 i

BEARMRAETH, FIDOMAE 1 K

S
al
=
8
[
£
&
N
al
S
W
=
N

27




FIDGRI 2 /L B AREDLI R -

AT R GRINTH F ISR 7 BRA R I3 73 7]
g — {5 A 91320505MAKS805TW04

Al PR ARTHEA T 53 A 7]

UiPN P

JpaASE i 2026-03-19

B i TP EET DX L RAET ARG 13 i 1312 &

BT - SRR R i RO BT SRS
R i s BORIRSS . HoARIF R BoRE M BRI Hok
Feib. HoRHME; BoREEH O St O (BRIKIEITZHEHE ) T3
HAb, IR B LI REEE)D

L

=

i

£V i i /AT B RN RV

& IO AR A A

PR HONG KONG BOSWAY ELECTRONICS COMPANY LIMITED
I B LIRS S 78399904

EH RAE

CRAT B i 20,000 i

JpaASE i 202547 A3 H

T Hh T BT S0 Tl 24-28 S B O 14 4%

ZE HLF o 5 o BR S

(5) EEBGRURMEOL. R MERAE OUR £ ARG B

B2 2025 4F 12 A 31 H, FILSH T 2408 17,501.92 Ji6, EEHMN
WK R A5, R RSB ZRIEM . FILOMATERE R g%,
BB TEW, AEET L

B2 2025 4 12 A 31 H, FILSHMAGTERTN 16,425.25 Jiot, EEHE
A AT R R AT T 2 25 ) 3% o

BEAMEANH, FILEWA T2 AFENIMEAR .
(6) T Z 55 Hds

EI 20244 FN1202 545 1) = E I S5 1 R -

28




. JiT

Wi H 2025412 A 31 H2025 % | 20244E12 A 31 H2024 £
AT ¥ 17,501.92
BT LA 16,425.25
JIT A # AL 1,076.67
IV ON 14,241.08
B 74.85
R 82.40
LTS IR A -12,122.80
TS B 2 A R B 40 -4.47
55 T BN A T B4 U R 14,832.20

E L DLEWMEEIE L) Rl RSiHIMEST Rk iE &1k s it
VE 2 FILOHALT 2025 6 A 6 Ho

3. XENTTEFER

ARSI A 57 55 T AR IN ISR A R A w

HIEARNF AT

N AR FINFIE R A PR A A

YL AR Shenzhen Baohuixin Technology Co., Ltd.

PEREN 5T

M B A 1000 J37C AR

LH TR 0 AR

Bz H A 2025-03-18

—— TRINTIT R Ll DX AT o X A X 8% 38 6 5 PR 2RI = 24

KH BO03

gt fE A

91440300MAEEHC9TS54

N
o
it
[=H

R A TR S Bh it TR LR A B
BT WHILRGMS: ERABHRHE, ERBHRE £l
B R B IR SS s BORIRSS . BORTF R BOREW . BRI $%
AREL BORHET; St o, BOREEH O (BRIKIETEALHER
TH SN, eI IKEE B 2T A E WS Mk

FESS

TR bREENL S

ERZ G XTI E T RAEGHAT N o S o0 T7 RIS SEbrEf NS
N RN TR 5% UL ERIBRR . SEBRZHI NSIAFAE RIS R, AMFAEE A
RS A AR S A 2 RIS I

29




4. ARZZHRUHEZAR

2025 4E 5 H 28 H, Aa|HHH JmEHSH FHRSW, FHGEE T (£
T2 ETAFNIMEE BT SR ATRLE) BT T (HERSEPL), Hr
WOIFR A 5] 49% AU e N B30

(1) Pl Ak

75 RYIT B R A R A

477 RINFIDERHARA A

W7 1 B INJ7 20 B CRRR “WT™D
(2) R 2 HE

D X005 — 8RR, £ LITAEER RAIIUE A F ERENATSR
H 2025 £ 7 A 1 B, Wik =FEN & 07 A LT 5, HEa%
RREE IR, FZ WAL E I 7> =F U 205 7 I B B A R 49% AL, 2
TN T KA T LB, BRI ST H b WSO 18] K b T

huf

a NSRRI N 2025 F 7 A 1 HE 2026 %F 6 H 30 H, AMEZE
FroAFAEEFIE (T 1,000 J576, B AEHZZIHE 00 H WIZA ML LI E R
W& T W 2T A& AT 19% (R1) BB

b2 AR SRE LN 2026 47 A 1 HZE 2027 4 6 H 30 H, AMFEH
FroAFAEEFIE (T2) 1,200 J576, B AEHZZIHE 00 H WIZA ML LI E K
HE TR T FFE SR AT 15% (R2) B

c B NG 2027 £ 7 A 1 HE 2028 £ 6 A 30 H, AMHE#H
PRAHEERFNE (T3) 1,500 J5G, HAEH WG 90 H WA HML L E 1
55 W Z 7 F A A %A T 15% (R3) IBAL. BRI 58 sz )5
LITHEA TR A A B AT AT AL

2) BEUCISIW ) A s AR B B 28w AEWOW A — Sk S5 A% YT I 8 ) B i 5%
TR AR 3 N v '

30



a MR A BT A FAEN S I SEDLE R (RN BR AL M a5 1 & R R R
HRNE P AR, MNZREBE M 2 LT & R i m & 1HE: OF P<
FAZIARNE EH AR T, W40 A% X=P X 10 X SRR EL ] (RD (il %
B BN E S R S RN S IR AE P1 N 800 176, AR RAL
W EE 5] R1=19%, T 265 — AR U I JBE AL FA) S A3 9 X1=800 /3 X 10 X 19%, B
X1=1520 Jijt); # P=T, N X=TX10XR, ({H#: T1=1000 }jst, P1=1100
Jigt, R1=19%, M X1=T1X10XR1=1000 /i X 10X 19%=1900 }j7t) @I I
— B R A BT A A R BT 7 XS AL LG 451«

b ARG B FAEAE — SN STE AR SCBLE A (BT ER AR 0 2 (1
B I IRFRIFRIIE T, MZ KBS A A% 42 BLR P R B 15
O _E— B 1% LR 5 B8 2 w1 I R 517 X WO BB L s @i 2,75
FERUR L ) S B8 A o

c. F ZRUTHIN, Teve R i okt S5 st Sl i, FRO5 WOl 275
R &0 A E AU S AN 5,950 Jioc: BRI S, WRAJTHESE =
TN G AZIABASIE KIS, B EE =Mk 5175 12 I IRBOSO B /i P ALk
g R BB R AT 5,950 J370, W3 = 4RV 5125 12 30 ) AUk
KHBLR A5 58 =S5 2 BB 51 =5,950 T3 7e- Bt PRAEL 5175
RSP R 2 A

3) WX —8Whih, SR ARG, M5 E R THiiEEsS
B CLUR AR “H A7) FERRE RIS AR R LA RN, X & B4 m] SEhR g ki
A RN 5 S S5 O BB I TR o FNBRARZ R a5 15 R
T B B DL A B w2 U IV S5 R e

4) MR R LT SN T AFAEE IR A CEAREAR T e sak 281k X
55 ME T A BN, BT 475 BA U5 T A 3 BUE B A R Y 55 R A
FEREAR IR T B K IRIR B 0GB ml W 557k R 5k g, kS5 SR iR
PR A M 55 B A 82 7 A E R 25 R B by B LA 5 B8 2 W) 3 A R AN A
ML, WA BGEFRIA T 72U R 407 L 5iE: (1) ERZTTE
7 B A5 G SR 2 HE A A A B 7 /AT 1 B2 2w 4 il IR [ 4k

31



N OXFFE B m] L F 5SS SIS AU BT SR g B B
H RIS B G RARRERK T 2 H (EixH) 2P I E] 475 45 B
AZH CEZHD IR S%EMZRTFRIAE: @OXTHITWIE 77 /6 &5
) BEBCHIRE Y : 7 L8 SORT BB L 0n | B e BURG LR R SAT 28 207 1 €
Kz H CEizHD EBEPITRE 205 iR e B EizHD) k%l 5%
FERRIFMME ; FABCER 07 W 2 s WOTIE B B0 (2) WS
ABER TR H P 1 & 52w B LR el 1 o4 U is ik 7
H7 o

=

(3) JBER Ak S BR

A2 7 FTi R, LT7 AR S =05 Fk & 58 2 =] oA ks Ho i 19
B BT m) IR A A A 2 AR o 48 DR el ise BAR A 55 =5 BUR); R W5 451
I, LTRSS b N CRAEATT SN 5 Skl i £ IRAR A
FEAT 28 = J5 ¥ ik £ 07 IR ks Heasr A 1 205 I s Bl BeS o PR AR i Ok Bzt
BEARA R =J5 BRI

0

5. XahikEE KR

R GRE A A58, =HEHZWI0 N 2025 47 H 1 HZE 2026 4 6
H30H. 2026 %7 H 1 H%E 202746 H 30 H. 202747 H 1 H% 2028 4 6
H30 H, 2B Ao EE@ AR, SE 2005 90 H WL L € i 57
AR RUTARR I AT 19% 15%- 15% AL, BARTE LR -

FEB | BB | XEHE | a4k T @
At BN B © | WH® | %O -Dx@X®

2025 4F 7 H 1 H-2026 4 6 1,000.00 19% 10 1,900.00
H30H

2026 47 3 1 H-2027 4 6 1,200.00 15% 10 1.800.00
J130 H

2027 47 3 1 H-2028 4 6 1,500.00 15% 10 2,250.00
30 H

it 3,700.00 49% / 5,950.00

T R B ARSI AR 1 2 7] S B0 BR AR L V45 20 5 1043 R o

N RAENY G125 R IRR B0 23 7 A A SEILE A, 2 R IB O O A A% 2 Y
AFHNAEEIEERNE A s TR EFRD X 10 X 2R OE I A L6 5 1ios E—

32




AL EEARBR I 23 7] ) G FFIRAR A B XSO EL ] SR bl 5 s A0 R AR A 2 ]
FEMV SERZIPIR SCBL A, $2 U b — 5 R FER AR [0 2 =) B PR3 517 X
JEA WS e HE A5 55 WA ) 2 77 AT I ) SR 8500 W B AR AR T 7 « TE 18R F Bk A
T X AGEE 5,950 F Tt

6. IH HEMH

(1) BB s ISR s S A7 WA, sl B A w0 5E S

FILSWAF A EICE TR0 SR E5 TG, Eiiaa @i 51%
Rl 2 % LIS E R RT3, A 49% D BUBBLIAEAEAT) AT B 3 BUR SRR 32
PR RIS AT AFAE B WA, 28 R SEBUN SO 100%
FEIBE, MRS BRAL 7> B R KA B AR, W DRI LRI . BEURBON L 5540
PSR I SR . BT, SEA R IR HES) RIS S 5 A RIIA 4
RRIRE R G, BRSO BENBERD ). BORIRST EAN, SR BRIk
B, BE ETARY SR A TEE AT R AR O R

(2) BUERHX, SHLRTHH & VELR]

RIS B8 SO SO 215, CLIGIE Rk 9% 1 M R 0 AT Rt
ok 555 i am Ebm R G, HEIE R E KE BOMAE Tk shriion
DBUBRRL, FERT TS VR BRI 5B, )3 S D A BOUR IR L A S5 H AR 5) 2
BV S5 P B BAME TR o JEAL, B SISO 55 RS KA T 564 13T
Ja SR A R e BT, BB Beoe OO al B e A R, PRAR_E T 2 R R a
KA, 7873 532l 55 A SR B I &

(3) $2Tt B A A ZAIRE T, $RTHIAR Bl

RYNEIE LA BT m) FFAE AR =4 WO TSR 1 49% BB
D/ A a7 P/ B 0 7 T ' 7 K (WA | o 1 e i B N T A= 1 0B P B ot =
e A T2 BOF NG IR . BT S1% M0 &I, AR IRAZ Z 0k 25 4
Tt BT 2w UEWSORAR | 13RI KT K B 8, S50 55 1R bR AN S| 7T R
S AR AT T B> BB AR A5 2 XA K i B e T BT A BRI R,

33



FETHF G R EE L DI 5548 br, ARG B AR &S, v ml Bk
ZE WEHRTHR M ORIE, A TRk B 2 = A R BRI A 2t

~ BH AT
(D FLBMEET EHARKRRN, THETRKEEES

fEEREEMIE, EHAR SRR 51% 1 SFINOMINIEE, Bl T E
HAER. BRI SSUIIPEE SN, OB EEI . HARN G KoL 5 T
CUE R FTTA A HIE B o SO A BURARL, T 75 HEAT R R 1) A 20 9 R
W55 E A, FISEBFRE . sedh, AL B EEE SRR T3 E 1
G, R RE A PUE AR R Z IR RIS, A R R
oAl BEARB R AL, FRAREE S AR A o

(2) ZHHTTOWE 8, ARG KRS

RYE A AT (R AR, DERAREIDSRR A RE AR
B BUSUW EAF A 1 49% BB, U7 1 B A 1 S AR SR AR AL . SV
BoE i A 5 O SE I S SR RO (E A L, BB RS AR Mo L
[E ARSI Bl R R RS et kil SR SR - TR Ll T I € dvige g (/A
O AR I SO T 3 SRR 26 . A SHESSFAF 20, hiltsk
FATE M RBORANERNEI,  AIRAZ 5 St A7 AE SR RS o

(=) #ERAELSH|E
~ T B AR

}

AT LB AR FEE T 4 7,500.00 75 e H AN RSN R4, (5 AT ARIRK
ITHERE RN 28.35%, LUKEATNLS REMEIEH SN TFER, MIATRE
gER, RBE S T 38 SRRk R R R

(|

2. #FEARBHBE SR LB

WEMAN, AFLEES ARSI &GS 5 N-2,81591 JiJG.
-37,979.07 Ji76H1-39,590.25 Jit, REHINELS A TE. 1EA 5 BT Ioa
AL S5, R R A SRR AR TR P SRR, A B N R AT R T

34



I g SRR AN S WOR IR AE N 8] 22 5, (RN AE 2 =) B e A o0 46
N2 55 S PN U s S a7 T v B2 N ot B R i G ¥ = T e SN BV 8 s o
NIERITEIE AU B rh — 0 T b se it sl B8 e n] AT A2 388 B i
R, AT 55 X .

A AR, AR RIS AR A 709 60,938.57 J176. 53,382.21 JI G-
122,273.13 Jiot, A B AFHREE M. A w7 sh 5 S5 A B T BRI ERAT
FO SRR S S K, s A F AR B FIRE ), #E—BRTF AT F L% K
JREIRZ O 3E 5 7T

3. AR R SR ATHE

NE AR FATFE R G T AR T e & GEMEEINE) S AN
ARNENE SCAF AR EER, AW AT

N AL SRR T T Al S A L BRAG BE , ~ m RS T SR T 1
VeI A R . FERR AT EHSREN LIRS, L P AR
BB 3R o 2 PR ARYE Y 55 A RS, LA S AN £ T O J5E (1) B i
b, BILHRZER > BB BE LG, BRI SR e . AR
FARSORIIRTT, O3 AR ™ s 12 0 5567 B 161 P2 A0 5% < o LU PRZEAT A

— ARBRATH AT EEE . MR

(—) RRRITH AT EEEERR M

RRKATBER SR S NBFT & AR KB RIETHE, FERSNEHADT
f o mL S R P RE R B IR R, BB A R R E ST R R, YRSk
DR AR, BEMTSE R A m A L3 AT

(Z) ARIRRATR 2 T W 55RO R0

AR FVRF B BRRATIRER SE R, 2~ Al B BEA S e — D o . 24w 6 B8
PRI B PR 2 AR, DR ORI S IR DR 2 — 20 250G, XU fE
JIRGE SR B RE IR AR BB T, KON AR R SIS TR

35



RURATTERIG 2 v A SR RV 390, (H 5548 58 G 503 I H 72 L
TCE B A R, DRI, 2 ) (1 A 2 R P AR AR R 0 XU o (B
K, BtiE 555 B8 e BB H PRk s A S B, &~ ml BRI RE ks =tk — 2D 1 o
ARG R IA 1St A e 2w B EE W SANER, 272 7]
ZaELNMZOLTES .

=\ WiTEath4R

Zi b, MR, AR FEHESINNR T AR EX R AT 55
BT H 5 2w BN OIS, 156 B LB 2 =] SR s e Lk,
HA RAF (T i st 2 it e, ARt — B m o =] 3280 55 10 B M g 0 A
WL sE ), ARTHRT AR T, e mlJa el 55 ks i frs . A,
ARG e B I B S 0 0 Bk K RTAT I, R 6w KRB IR 2 o

36



B=H EERTARRRITHAFEMET RS0
— FREATEATNLF EEFEETR. AREERBHEL,
BAREH . BEANREHANLF SR RAE L

(=) FREATREARNSE KRR EFERS TR

BN

NEARPRAT H R SR AAT H A E R T “ B R S i oL I
H 7 OIS 49% BB H 7 UL “HhsEimal B eI H 7, £5 8 2w ik
55 R TT TR AN LRI o AR T H S AT A T 2 "L R R, $2 T ]
NS PRI RE T R ER B IZE KT, iR A R L 3E S AT

\

ARURAT RGN A B FEWSS AR AR RN, AMFERATOAT I
SE S LGB A R ARRATE G, ARBB S FRA  E R
JERI3RTT -

(Z) FRERTXARERNEH

ARURAT 5E B > 2~ 7 RIIAS S R AR RGN, 2> 7] I AR 4 oK e A AR Ak
WAV IR RAT I SERRIE O (AT ZRE) 5 B RHI KT8, JFp
B LHAE G, BRILZAN, RREATA X2 7] E AR IS B o

(Z) FRERTHATREREHHIR M

BEAMEAEH, AFEGREH AN TEER. JHERE, —FHEhA
RIRBLUPELB]y 39.5694%

BBEA IR ) 78 3 RORAT IR R AT B EIR 59,657,107 kAT, HRAT
NEBRERIAAS 5, WARICRAT 560G £ R VG RIS A w & ik
I LA 32.9745%, AR 7 SERRFERIN,  RIWA VK R 2 5 G R AT B 22N
2B A T HIAUR B

37



() FREAT XA "E N REWRIE LR

AR FVRE B BRBATIREEAN S [ A @ BN S S5 A BN I L o ARRA
I U R E N SR EAT IR B KRR AT SR E JE AT 0 (IR P A 9

' X 55
() AGRAT IS5 551 BB M

ARRTAVRFRE X GORAT B SR W e B T H R Bl 5w B 55T, &
Xt A DA M55 RE AT RIRTHARN TS o ARUCKRAT e, A rNE S E A kB R
KA -

L\ ARBATEATMERA . BFEEH KRR ERZRINE R
(=) FREATHA B RO R

RURATTE RG> o> ) I B B A Bt PR AR LG I, 22 =) B AR S8 45 3 1
5, BIALTHEINRLME, L E DU BT PR DN, ARRAT A BT IR A
AT, ARSI R TR

(2 FREATR AT BFIGE /IR

AR AR FE XS GORAT ISR e B » T 558 B8 e e B T H (100466 FHY e S it 5 222
I TH], AR AR B UAC 7 S5 4 o 1 R T DA o TR PR XU o g D i /N5 B 3 O
a2 FRCAS R IV RF 58 X6 B RAT ISR S TR RV [l 4 e T ) 2 M 3R 4T 1 N AT
I i) R TR M T A e 1) L A o

ARG BTGB I H R AR 2 7] MV 55 77 5K AR R &5 K 3R 25575 B 1
€, PP EZEBER, BA REFMTTSHETR . AhKIRE, KREER SR
BIUH setifa, AT A R BEREERCR, /T A RL S P RIRE T R gk Gis
B, IR A R LIS T

(=) RKEATE XA 7 &I
AR IAVREE XS BORAT IR SE A » BB SRR e BIAL, A7) % 5HEshdle
RANKEFTEEIN, AR GALI R EGE, JUEE S8 &5, FLiln] 5t

38



KRB A . BEAE S A B S IR BT I H A, AR 2 wlRE = AR A B % 5% 3l

DG AL B TR AT N -

=\ ARETERE, ETTA RS EBRBR EIHKRBRANZ FEL
FREFR REEKRRKR KB H KRN FEELFR

RYRATFERRAT, AT AR B HLK L W55 S5 TS AT
SRR IR IR BRI R o A RRAT SRR A TR RS bR A
A RN, AR SRR, KRR Z A5 6 R . A
R FIRA T RN T RS AN 22 DR A U R AT 1 A A

. ARRITERG, AFREHFERSE. BB R k3t
RN S HBIER, BAFARBBR KRB RGHEREEL

WEAMEHEH, AFERRR KL RN SRR B e, 571
oI, IRAAEAE 2 R R PEBBR SRR N SR PSR B « AR AT 58 IR
Ja, o> AR ARSI R AT A IE AR, AT SC AR R, B 1k LA A
IR S F R IR SR S E R I 16 T

N

i

Fiv REEATI 7] Suf i oL IR e

ARRKATHEG GBI, A7 B ANE SR ARG 0, 2P g
WA SARDUANGE P2 450, AT R BRARBE = iR, SR sieih iR /1. JUARIRE ). A
UORAT RERS LA 2~ A R BE P DA e 4, S TH A ml B2 TRE T, AR IR A m it
RrfE ST o ol AFAEE AR UORAT KEI I it CRAESHE 760D S0, A7
FE D 5T LI LR 55 A AN & BRI 1 DL

39



BT AR RATHE < B XU i B

BB B FEVRAT 2 R A YRS RE X RORAT SR BRI S 4 (0 HLAth 4% T R
B, BURFRIIN LA RE T 3 2% TR R 3«

— M AFRRLESFI] EEREELRR KB EERAN
Sl -2 RS S
(—) ERETFEI R

NE) NG T IC A LSS, W55 R RS WA T R S AR A R
IR ME . A A, REZE MG AT BT Fe, Gt KRB RIF K
#o wASRIERY . AARKENINEMEGFATEEAL, AHRATIL R TR,
) e T M R 2 W 4 5 R B AR A 1T 3 B0 AT )b 75 SR 2 4 XU o

(=) ATMLTESAn RN A XU

INFEERE S AR T T EAT BB S (B I A A AN RIAT ARl )
RES, WR AR LIEAMRT B 355977, VI 2 /AL R se
WAL, ARER R W T 37 AT R PR, BAIRE T T B KU

(=) ETHEERARRER

2 ZHE AT, B BT naE R . T s G R = T
TR AR, T na AR R AR i L G R R R T AR,
ARTEERATZ 5K — I, AT R GRS, BTt
S R EEBOR R, USRI X B T e A B AT N S R A, DR
i R 6 (IR AR, B LA T B H 1 Te a1 20 B PR S P IO HOR Tl S (1 B
EHEDHR, WIBERARA A BN, FFRe4aRa it B ot A A 55— J51i, I
JomE, HARSBAE TR us AN 5k, BRAOERBEE A, HRES
TF dEY B 2 MO T o0 B T DLRRAIRAS . Bk, X Fordmm s, HFACHE
KEF L, BEWNRF RIS IR, H A RS AR,

AR WRATWAR ST R AAR A, B3 KBRS i 7™ b i3 7 e

40



Bl Bt B 5 BB R i S AR AR U ZE AN T A R AL B0, AN 7o
A F R, A F A B S5 A B L SR 32 2 F R AN o

IO 7= b AR S IH BUAS RE SR 40 B XU

JE AR LT Te s o B R AR A R K A, T oA S K T
R I I E SR . Ty 1 4RSS RS E AL S5 B AT HR AR K R
B 3 BH T AR T K RS, S B B b 55 B8 JD R4 1 PG /2 S ) R A%
ook, SR RA RS ER I T, JUHGZ B

TR E N A4 B oo s tE o i, AF e SR RIET AL T BRI
FEfERAR, AHITHTRIRAt 7 HERF . (H2, MBERKRIE B S5
PR A RS SCRFREAITCiR A SR A 2K, B A F] 5 5 B4kl
Gy 25 J5 R 3 B W O R BB B 1 7 it e R B A7 i BB U » 1K
Xt w55 28 i R K AR RE I .

(F) T35 K TR HI R

N E N FI AN T oA o B, B A A MU B
by VR LT BT RE IR S N FH QTSR 14 HL T i 1 R B R T AR R . AR A
NI R AEARRA, KA RE s FEA R I F R R BT ona A
ETb B IIREEE L, XS 2w B2 S A AR

(73 F=mE . TR

FAT NI BN S5 BT oas AR 20 80lk 55 IR0 7 et e v B il itk 55 DA
Lt Py g g5, Ferb i 7 e a0 B 5508 BB At IR T B
il b 55 A RGOS P € Mk 5598 BB WO B eI L P R AR AR &Y
NTR T3, AT N R TR ERN TR KRR f KA, 8
TR A X B (A7 i o 8 RAT N T BT AN TT . ASRE SIS HER T2
Wt RGO, $ 3 BOAT NHET BT A7 A BER BT 37 A AT, IR m] REXS
RAT NG e WGy A R AR .

41



(B> BrRImEE A KU

A F T ToaR o I 5 R o LT g A I S, A R R AT L
R 7 P SR ) <5 00 o SR D Sk ) L A8 23 700 64.07% 54.90% A1 47.66%,  Hll 7L K
R R 80 5 LB o BT A B AT R B B AT 42 BE A v 7 i it R
AT ARRZIATT, AR 5ZEMR R AT 7RISR E1E, R AR [
AL BRI 7= o B R, R A S AT R EER I B E R R K
HEAHFIZEAL, AT LR R P ANGE 8] 2 w4 B B L 1 e a7 i, AT e 2 )
(R E T Te A 2 B ML 55 LA K 28 4t A E R AN RS20

O\ B ARTER . BOER MR R

FAT N2 SERATFERAT XS BT B0 Fr 7 b T e N P i ) 7 S8 T AR T
Z 5N B ZSm s i T IR, B ZERPTRMIRR, AT NAER 7 5
(IR FH S P2 1 1 22 TRUBON A IR, FFRF IX L HAR R+ R AT NS A ok T7
Fuit. BT oA S ST RAT NIBORIR S5 RE A — 2 M ESR, X —
PR AR KL L B A FEARAZOEARN G, AR B LEOR N it
RITEOL, AL FEWRAT NI T % SR (O B i A 55 68 70 AR SE G105 fE
, AR RE S EUT BRI, X AT N E L SUE s E R AR .

o

(L) BT Ioas 4k 55 B F 222 5 ) XU

R I, 2 F ] T oA o AL 55 BB AR 93 910N 4.53%.4.03% 41 4.48%,
S SV B G 5 D P 1 | A S R D U VA £ ek AN o 1 NI B R D)
RN . BRI AR A S R A O AR AR A 7] LT TC AR A
i3 K AN R 2t I B 77K 1 RV L N < 1 < SN w57 914 1 e
HORAFIARAL, AT BE 3 E0A B T Ie AR A S I B R SR B N, it

AR O ) R A E
(+) FRrBERR

ISR iR T e A R N AL N R AR S N i AR R A
SIAILEC, AR FHEIERTR R R &SP T RAAEH, KR AR N T T
el F RN O UMEZ —, BRIt E mAE SR R AR I A

42



) R Al S I I T 4 0 7 2 R A B SO B I R 5 047 T8 T2 R
S, ELA SO T oA, WA 17 8 B AT OBk v 6 o
SR AN BRI, A F G A R R

(> Rol R B XS

B 2 R RS T3 B2 — 25 TH 90 AR R A9, 23 =) R RSO AR 4 0
Lo SISO o R B R LRSI R] R AT BT 4G o I USUCR R 48 K mT g 3 380 = R
MR IR HE 2 TR S AUE N, X A /128 ST AR . Ah, IR
) HH IR ST R TR A [ R AR 0, e o 2 ] 2 8 b B B I < It A KA
HIFEH o

(+2) EEFEHRSHRENRHI XK

WE WA, A FSE NI A R RS B -2,815.91 J7 G
-37,979.07 J3 7GHI-39,590.25 Jiot, REMINEL N HE . EA 1T Ioas
SR g5, AR LR 0 B K SRR T IO BRI, A W R R R AR T
NSO, A RS BGKZ AAFAERS R 22 5, [RIIE7E 2 =] HL 7 e a1 438
SR KRR, 5 LR & sk 01, B8 S TS 307 A4 1 I &I 540
RFEITE T « A RA N 7] 5505 AR 2 1) 45 FH BRI AR L,
B A ) (R T SR T A A ORI ARAL, AT RE S B R I IR, gk
A0 A w] RFRF LA B RE ST

(+=) ICREFIRE

N H GBS SR R NGO 55 E AR A T A AR
J SR TTT 17 R IR it 1 2 w1 2 P SO RASE et 7 et A 5 K
AN P23 7] [ A L7 28 RSB LN R T o 997 B B 3, i 1 ] LA T
TERNCIKRALLT, 75 5 52 25 Tunt s T BLR N B T R EB I . 45 AR
SRSETTRTHE AN R s ML R BB, WA A T Re & A sk, i
FEAFRE T, XA L E N GUE AR .

(+09> EErH 5% % X5

O F NBEAI R () L7 TT A8 17 il (1 G 00 o 2 ) P 3 e A AR R SV AT B

43



B, IR, BT E R SRS, HRE SR 7 5 E K5 5 %9 %,
A G Gy Gt o m IR I A P BB B IE A T R B AN o 25 ARORAH IR BE
Gy &y ] W23 =) A BE T s To ik B Toik A& BRAN A WA O [ SR X 3k 1 oo
A AR XURGE, DTS 2 ) AR A 7 2 7 A SR ™ B Y SA T 2 o

=\ AIRIBAERRITREBSEEREACHER

(—) SRS

AU RAT 14375 2 20 % PR 5 B B AEL AN PR A IR 2 1 A B3
VR T o8 MBI 36 A o I M S A . AR VR AT B 5 38 SR B
DL R AR AT B e TS AE A b, 3R KA P R B A

(2) BERSTEEL R

ARIRIAVRF ER GORAT R 57 R 0 & BRI T 26,457.95 T370 (BAHD, K
AR GRS AR AEE SRR AT BRI 2 R S AR A R AR A B L
GRS ive 3 WIS N PR PR 27 787 S E AN T~ 1 B 733 e NS i v
1% 7E P R 3 BOR AR T A AR MR SO AN R SE 18, A IRORAT 325 B
<R THI W T2 2 0 5 A P XU o

=N ARSI H I SE i id R B SEREROR FT RE A R AR
LRSS
(—) FEBESTRINE SRR = HOH K RS

NEIARRGEER & TEAT “Fae e tEym LIiE 7, U0 ISR 49%
AU E 7, RIR T E SR A SR A w BRI AR, 1R T A EDL P
RE) KRB E K, WA RN QS T RE A A CXRNA T H 4T T 72
3 BT 3 VR I B R TR T AT MR VA, R I T3 R SR BB AR AL, AT AR
SKABEA ZOREA TR PHRA OIS, T Re S B0 T8 S UE 00 H S it R i 729
T

44



(=) [ERE B =47 IR0 S BOE T 3 B XU

ARG ST H R, 24w [ 57 AR R . B 2 =] [
SE BT R, A R SR TR A R 5, H T oA R B S5 AR 55
KT BB AT B SE T . AR SR B G BT I s i, OB ] 5 5377
PrIHE IR PR N AL, 2 R B RS 23T (22, AT
AR AL T B0 H B R B, 2 J] A7 AL E B3 IR T SORE
T8 RS o

. &EEHXE

I ) LT LA 56 3 AT RUNTE N IR BRES 14, S0 B 5838 (1 N B4 1R
F, € 7 RANMESREL . BEEH RIZPHEE, AR GEEHR, 7
LRSI, SRR, BRI, LA E EAR R e R LG N
RS KB R o AR 2 ] BAR R ANRE S TR 5235, R I00 H Sy KA F

AR
T B EEh X

AUCRAT RGNS 3w (K A 77 28 AN 55 IR0 A FE KSR, 23 =) B A T 175 DL 1Y)
ARG BRI o T35k, ERZEMBORMAT S HARBOK. AT,
PSR T 3 B SR ARG DA K 5 B (00 BRI A 2 52 i S22 0BT 3 11 oK
Lo A A FIRBEBIB A, SRVE B sh 1 MR -

7N~ 1B RN AR e R XL

AR IAVREE XS GORATICER e 2 m FIIAS B i B2 A8 i b o Ak IR 22 7]
M BUAR BE [R5 18 5 1728 w3 R AR ORAT S i Tt 28 7] A | e A
IR P45 58 77 Wi ot A S5 W 55 Fa b vl e 2 HH DL — s REBE (0T 1, K-S 202 ] BV A
[0 2 B R S A XU

45



BRT AT FESEBEE R PATHELR
— AFEHARESEBUR

NEIIATE RN CAa] =R S AE > BoB A E an T

0

(=D i 5 Be i R 0

N SEATHEESE Fasg MR 2 BoBOAR, 2 =] RO 73 Be S AL 558 3 1 &
BT [RI3R I H 2> ] FR) R P8R  Jeg o AT 7 BE AN B 20 Rl o0 FE A, A

S E A A E R ] .
(Z) MEDBEBORHI R AN E

1o FEE BRI BIFE o AR AT DUREG < R s Dl 5 R AR S
DR v P - 3 T o A I /NS D A 5719 28 B2/ s e e AN M 1M
M7 3o

2+ AR BCHIATRITRIRGE 2> WK OREF AR 7 BCBUR (S SR e ik, £
TRUEA 7 IEF 8 AT K FERIRTEE T i 2 L& 70 2L PFIS . 2] SR D _E B4
BEAT — R 4L 0 8 W) A< 7 UAFEE 20 e (R A A 2D i 4 Sl 73 BE A
ME 2zt EAFMEREL T, RIEERLEEI, 270 TR,

3. Bl artel. Anl Balen 6, A raEBELE T B
HE LA T LB AT o BE A 10%, 88 =4 DL 07 R T Be A
A T2 = LB R] 7 BO A Y 30%.

4. ZANWNILE I ABOR . AFEF LG H ST R = KR B
B S Eia. BAKCF U SA ER e ZHERN R, X TAE-,
TR A R EARUE AL, $RH2Z AU e 2LB0R -

(1) > a] R &l BUR I H o B R B g S e ik, BEAT A 70 i
Bl 73 LA A YA 23 B P BT o LB SRR SR 3 7 22 )\

(2) A wR N B BRI BAT EOR B S H ki, 34T R 2 B
B4 3 LLAE AR 73 BC 0 Pl o BE A R AR N TE 21 1 70 22 DY+

46



(3) walRJEH BUR K HAT BB g SO sk, BEAT AL 70 BCi
Bl 73 LA AR YA 23 B P BT o LB SRR BLE B 7> 22—+

)RR B By X o A8 BOR B 2 e flf 1, m] A R IO 5 AL 2E

I B R B8 <5 22 HEFR A F AR A H SR AR 5% L Ol Bt 7 Rt 2
H 32 3 B I A B Bl — I A B 30%.

W LR AR SR o O m) ST < o I AT  A2 T 1 26 A«

il

(1) AFRGIFBIAER BEA R B DR H AR AR R 7 B 28 1E
B HL A 30 A 2 A5

(2) FH BRI 23 7% AE BV 55 10 2 B JE O B 8 DL AR ol T4 75
HILAUNEIEZ 1), ~F AT ARATIL & 7040

(D) AL DR UHEE I 55 2kl gt B AR O/ B RO i i BR
T 5 FPER A E A ORI EE R AN e PR B e Or B R B T

(2) ARG eIt 80% H. 2 & E sl £ L & & AN

(3) 2 FIAE AT FUL R AR OK — %€ U A A7 AE R B I 2 TR, AT
BL4g 77 21 R RE 7 802 A DB JE IR T A8 I W) 2278 B S 7 o A IR E R B
o ORI S R A RIS A AU AR 51 L Wi 587 R SCH A 1 B
i 8 F] R A2 R TS B 30%.

WAFAESE (1) BUETEHEAT I 040, sEAFAES (20 PG/ 430
L A 50% KT, NCARYE A W B AIRE ST BB RE ) S RAS . B2 RE
LG O Bl E 2007 R G, 25 SBAFEE R e ML

Wi 3 ) 1B AP 2

6+ RIBUBCEIANNI AT o RAIBCEEIANEAT A 73 BC I, B 2475 18 2 7] 7
Ktk BERAF B IREE S TS S IR . HHERSWNAFEA MK, 50T
IR IR S o R A AR A L R S5 FOSE A B R B, R SR IR
AT 7] R i 2R B A 2

47



(=) FliHE 7 B BUR B SRR P AL

Lo AF BREES EBOR A F HHERHT, JREER S H U0 A1k
AR GE

2. BEATALE YRS, AFIEHSN A HE SIS, AR EfEIED
LLHARTT RIS, RN A BT FERIRIE 2 7 B ZL AL SRR AR EE
. R A B LR P RS .

3 L FEF N NI LR AR TS ST e LT ] BE T INBCR B R 1
ABURRARIL N, o T2 AL S R AR RN S R S RN, N 1E
S RUCTIC B AL F R W SOR RN B AR, IR

4y A H PR REBOR 2 BB BERE 7 Be 5 SR, )
Bl LA Bl RS el EIRSE . SRR H WU —Eh L b
PR AN I A S 8] U1 e T Tl 2 WA AR R o 28 ) B2 AR AR B 2R 2 TR
FEAT AR > BC R 26 A T ) BRI R 0 20707 %

5+ AR XA 73 BC 5 SERF) 2 B 4 o0 4L ELAR T Sk AT WS, B 24l
2 P IRIE 32 3 5 R R 0t NBOR A LR BB 3 ATV I AN AL, 78 70 Wi B
NIRRT LAE L 58 3 1R AT R SK I R 2 2/ NRAR A LR B0 5 3 <0 1 1]

@o

6+ AT FERAMEE R ORI E I AE 2 BE ISR, AR N 7R R R
T PPV A R T U I R AT I 4 03 L R DR R R T I e 20 A B e A A
HR)AEpCTS

I F3i 73 B BOR A B R R L 52 P

1. ArREA 2RI BT KRR E, s RAMRaE
M E S B AR AR B, WA D B RER I ) FOBCR Y, SR
JB AR B i AR 9 H R R 408 R 23 BE T B BUR, AR IBROR S 3R S P PRI IE AN Ui
T PR o R I RO 23 BCIBUSR AN 19 3 S5 FRTAIE B ATRIE S 58 5 BT AT R AE

2. A RAE D EEBRA BN E L EH MR H 3GEd )R, 3k

48



R IR 2 R s R R =70 2 — Bl EiEid .

3. BRAR & H U A BCBCR B BRI, 7] B R R4 557 T
KOS D AR IR S INBR AR BLAEA

() AR 7341 Bl AR B i < A 34

o) JE ) BL =S AN Y, R ] W) ROR = SR AR [ o
O ) LA S B = A DIOR IR BRI AT 18 DL A S Ak |, 578 9025 18 23 ] P T i
MR TR R, DARAR CReal 2 INBE R ) L, g 2 15 7 X 28w R 70 Fid
BUR R AR =F BRI T LR B . IR 398 I AR = B Gl .

. AR =FKAE S BB

2wl =R G I A0 SR BRI A B il T
(=) FVEL I T R EPITIHR

1. 2023 FEREIET R

2024 4 H 25 H, AR AR mEFRH TR U Ja i F 25\
WA, 2024 465 A 17 H, AR AT 2023 FEER A KRS, oHlEcEd T
(R T A 7]<2023 FFERE /> BL PS>0 D, HT 2024 425 H 29 HsLji 1
2023 fEAEFERE BT %, PAEE 2023 4 12 H 31 HA RS A 141,288,000
AR, MARBEARR 10 BIRRBLEA 2 e AR (FFD, HiHRERIS
21 28,257,600 7t (R, HARRSECFNIELH UUSTE B RN LA AL
A AR 10 JBFHG 4.5 i, S RGO 63,579,600 i ANIELLIK.

2. 2024 EFEFESE TR

20254 H24 H, AnBFE - mERERSE UKW S HE i Fas
TR 2025 455 F 16 H, AR EJF 2024 FFEAEREBR RS, 7 A G
T CRT A F]<2024 FEERNE 7 BCTS>HIWERD, JET 2025 4 5 H 28 H L
T 2024 SFAEEERNE ST S, CLE AR 204,714,480 I N FEEL, A AR AR A
10 BER R ILALLF) 0.6 TE AR CFRD, FHRA AL F] 12,282,868.80 It (&

= @

]

49



BiDs RN CLBE A A B AR RACRE 10 ey 4.5 i, S iHEIEAR 92,121,516
s AR .

3. 2025 FEFEFESE TR

2026 3 H 12 H, AR AHE = |mEFRBMNREW, Fiosd 7 T
N <2025 FEFEFNE T ZES 1LY, LABUE BBAR 296,785,536 R AL,
PUA SRR A 10 IR KDL F] 0.7 T ANRT CERD, IR A &2 F)
20,774,987.52 76 (EHL), ANIRLLIE; [EIR DLGE A AR m) A4 i AR B 10 I 1
4.5 B, St 133,553,491 . BIEATNEA S H, 20 M TT R EMARIRZEAR
S

(Z) BRIE=FME M ET LR

O3 3l =S R 2 BO AL g 0 2R DL R

BfT: TITG
i g 2025 fEFE 2024 ‘EFE 2023 4ERF
WEna&wm (D 2,077.50 1,228.29 2.825.76
= = el S R - AN TR 37 B M 7,619.97 3,014.33 5,587.54
B A W] ) == Al W1 R/ R 7 1 27.26% 40.75% 50.57%
BT =AFE R 4 (SR 6,131.55
T = ¥l N ) AR
mﬁ_ﬁﬁﬁﬂﬁ?imAih?M@ 5,407.28
F3E
I = R 4 4 AL B = AR AR 113.39%
U T i 2 D P R 1 o

NE B SR AR E (ARNE). H ENER S RIERE N (A ]
BAE) A RME, RIAE N7 A AIA o

(Z) BIE=FRSEAEERFRL

DN E)E EE RR Rl RN [ B R R IR o i = A 2y ) B A R 20 B AR
THEEWSHREDLSSY 7K XM WOl BE ™ W K 55 H Bt
e, BEYTOREE L, U 54k, (Rt ARk e, GitkiaL
PRIVSEDLA A AR R AU A AR, B 2R S B 2R F 2i Aie KAK o

50




=, RER=ZE (2026-2028 4E) B AR EIRBR

NTEENME A TR FREE B8E B LD SRAN B LA, B0 23 T
PRI IRE B AT AT B R, B R B3, R (R R NRFEFE A FE) (-
AR RETRS 3 5—— LT ARIAE 240 SR VERL B ff
MZR A K (AR FERE) SHHE, LREFBA R KBS TR EE
Fy BORBHRARIER R, AR FHHEHE T GRYITTE EiHE BRSO A R
NFIARRZAE (2026 4F-2028 ) AR 73 4L EHRARIDY  CRATRfEIRR “ A 07 O,
HARAN BT

(—) AT HIE LRI EKIE R

AR RE R T A m A AT AT R ER A R, AR5 0 A 28w s H A
AR ESRAMR IS . A2 B8 e A R A1 B Rk B2 A B 25 DR K A Atk |, 787025 18 7]
T S AR SR R RIAR . K R B AL (R B I RO A5 I D, R ST 0T I AR e 48
T A EREERNLE],  DLORUERE 73 BCBUR KRS ANAR e 1

(=) 2T 2RI A 1 R U

AR (0 11 R AT AR ORI AE A S 2w T RE ) A S-AE 73 BC UK A ALE
FE AR FE AL i AR 1) A B B5E [m] 4 I ST 2 ) R R 482 e 11 Jir U A 5 B Y
PR BRI, AL B AT 22w R IR 2 K R RS- & o 2 WA 2> LA S
HE R TR BRIV L, AMSE A RIS E e TT . A AR 2 BB
I FCRUE AT R SO AR, TS 0 W ORISR 2R CREI2 /NIRRT AL
HIE W

(Z) BERR=ZEDDERMARIAZE

1. FE BRI R A A

(1) U7y B 18 3 S

N P DUR B I sR il Bl 5 IR ARG A (1 05 20 A, R dile
IPELERARIN, O w NSRBI e a0 £ B R 23 B O 3K

(2> FIE 5 Fe (1 39318] 18] b

51



ox AR ORFF A 73 BCBOR FBE S SR M, AR ORIIE 2 7] IR 2 A &
JERITIER T, W e 2L AF R, A R EARE AT —IRBLE 740 A7 A
I 75 A e IR AN > FAZAE SEIL AT 23 FC R B 8 22 2+ o 758 SIS
OUN, IRESEPRE RO, Aw A AT R 40

(3) Blam 2t

PNE)E AT G 22T, 23w LLIL 5 07 270 BE A AN /T 2 4 s
BLRR AT 73 BCANE 1 10%, EEE =5 DL 75 sCR T 73 BL AT A D Tz =S Se
ARSI AT 23 A Y 30%

(4) Z AR L& 7 TR

AR LA EHAL IR RIEMBL BB SEHR. BAIAT U
BRAA TR 3 HY SR 2, DAY T AU 4200 4 ) S RALE (OB
Bt % AL OB 4 LB

1) 2wk SR B e I BOR B e SO 2k, BEATAIE - i, 3L
o0 LLAEA AN 3 BE A i o LU B IR TE £1] 80%3

2) AR b B G HAT R B e SO R, BEATANE B, B
I LLAE A AN 73 B H T o LU B AR RE K 2] 40%;

3) RN BUR BRI B AT KB S R, #EATRNE R, B
o LLAEA AN 3 BE A I o LU B IR IE £1] 20%

)RR BOAS 5y IX O AEAT B K B < S Y 22 HE AN, R A2 BRI 3 5 = TR R
AbFE

I B R B8 <5 22 HEFR A F AR A H R AR 5% Ol Bt 7 RS2
I8 B G T 2 7] el — WA H T B 30%.

(5) BLeor el BAaRs At

O3 F) St e 73 LI 25 R IR 2 R B 2R A

g

/)

ARG IR BEA R B GRS ARCOR 7 A H N A

—
N~

)

52



HARE I & A5
2) AL 2> w5 B 55 30 o H LR v T Ok B i DL P o T o
ML MR — 1, Ar AT e 4

D Fol— N THEE R 55 2R S g B AR IR B R L B TR S
T 55 RFE2 TS R R I AN 5 1k B 10 T O B DL ) A 75

2O R GE 7 St Ak I 80% H. 24 148 B ™ AL B < B i UM 5

3) o FIAE R HUL R AROR € I3 A A7 A R B s s vk, AT 8
o0 2L AT HE T B0 W BB IR AL 2 F 2278 AR B o WA BRI B U ) B
ORI SR 2 FARSK A AN R AN BT L Ol 517 R 1 S H A 31 el
R F) el — W2 HE A B 30%.

WHFAESE 1) BUSEEAT IR 20, BUEAFAESS 20 MG IR &0 40 &40
o AR 50%0K, NARYE A F BAIRE ST BB RE A LA B RE T K
B H ORI e T RN S ENE, 25 SR AFEER &AL E

N IEW AP

&

I
=

joc

(6) KTBUBLER BRI 2% AF

R ISR R BEAT R 0 B, 22525 R 8w Bk A3 i 5 77 ) e 2%
R EHENR. EHSUANL A BARKE. SR s BRI 52
) AR AN DL BC S S5 B R 3R, R BUBCR A A T2 ] e PR IR AR BE A M 2

2. FIiE 3 BOBOR B R SRAR A AL

\|

(1) 2w AR 7 BEBGR A m R 20T, eSS BUENE 5 5258

i AR 2 e P .

(2) BEATAIE B, AR HF N 2 HE n Bis, o mlEfE e
IrELEARTT RIS, EH N A BT TN E 2 7 I 7 ZLH AL . SRR AR
Rt NI KPS @ RTIS- LA - s S

(3) MSLFHEF WAL BARTT E AR E Bl =] 8 iR i o

53



1, AR L, HH SR R AR R & K 52 ARV,
T S YT A S S 0 R LB R RV AT 1, IR

(4) 2w AT BEBR 2 W U BERE 7> e 5 S8, Al s Bt — 4
WP LR 2 Bl ERR . @@l ERRSE . FEBR S H WM — A
[ BRAN LB I A S Y 8] U T A R BRI RE . 2 m SRS AR R R & R
WERF G A 70 B 0 261 N il g BRI AR 0 2005 5

(5) BRSNS E J5 R i) i I 4 o 410 ELAR Ty S db A7 o ), 37 2938
it 2 PR IR TE 5 5 AR A A NI AR AN LA B B8 3 A TV A AZ L, 7843 W B
W /N B AR LR 8 52 38 B = WA VR SR, I R B2 A /N ZR AL A 45 15 3 O Lo /)
i) /8t

(6) Aa]MELFNEEF S AG WS RE R TNRN, AF] N Y EFEE
s PR R R I R AT LS 0 AR R AR T AR & E AN
A .

3. FliEo BRI RRRENH S5 EF

(D) AaRIEAEF=LEHN . #ENL. KIPKENFE, s Rsee
BINE I H B BRI R AR, WA OB E BRI, SN
DL A5 A0 9 HE o s 3 e R 40 T R B SR, HEAE I R 4 = TR RS e A
Tt BH JE IR 1 i AR o e R AN 1538 s b IR S 2 FNIE S5 38 ) BT R FILE o

(2) A RFNESEBCR AR W R L E RSV RIEFHE GET G, #2358
I IR e I R I 2R 2 I AR T RE R AU =43 2 — DL it .

(3) A2 s WA FRNE D e BRI B RS, AT N G AL 48 $ 22
RN A RBERS I R =5 AR

(IO JB 2R 2340 TE 1 R ) ] < A 347

) SR BN CL =4S ], R B 2w R OR = SR R [k
O ) LA S 5 = A DIORIBUR RO R AT TS DL 2 ik |, 787025 R AR T 471
FUHEE, PLAURZR CRpl s /NRZRD) MM R R W, #i5E /2 5 /0 A

54



A 7 OB SRR = SR 1K) iR Bl R 7 DL, IR 4R IR = 3GE

AR B 27 R 2 o 08 2 H AR BT IRE i HAl R R FH,
WRIAR SE AR RVEE SO Je o m] AR M E AT . AR A 7 #F & 00

TUIRFE

55



BN AWK RE X RRAT IR #E v B [l 4Rk oAfr

AR 1 55 B 70 3 T 55 T3 — 8 s B AT 3 Hh /N 3R B S A el DR 4P A
Y (EARR (2013) 110 5. CE BT — PR E AT il Rk e
TR (EE (2014) 175) & T E R LFRGE ., oK T = B4 M
EPHIER A R E T e SR L) ChEIFER IR EEZ RS A (2015) 31 5)
RIAHOGELR, A fRRE /N E R R, A R A R A4 78 0 GORAT I S5 i T R
[RIFRRT 23 ) B S5 AR BRI S MEAT T INTL AT, JF4R T BRI AN IR
Jith, A A RAT NIEAM IR i Be 0819 BN V) SLBATVEH 7k, BRI
B4R

— AR A E R R RAT B PR B IR0 7] E R S5
IR

R BAT ISR HE A 59,657,107 Bt CEARD, A AR AATHT A
SBAN 20%, HIERFEX RORAT A IR 5 8RB e AN 26,457.95 75
76 CEAEO. RIRIAFFEXS GRATIERERIG 2 "l AR AT Frigm, 2+
FE BT BT 5Tt T AR UARS e RBAT RS SR B e BT H
AAAE— € ISRt Y], 0 R A AL — € B e Ve, DALY P 2 ) 4 JB i e A
TP 22333 B 7 WA et R S8 i o A5 TR

(—) EEREMETR

DL BB A A I S5 A UK T 5 R Xt G R AT T % v B 300 [ 4 f 2 ] 3 20 5%
TRFRIIEENT, AERXT A F ARG E TGOS K, TRAF BRI T . %
PE P IR EAT B R RO AR I, AR A R DT

L BB R AT T 2026 46 7 A 5, % TN 100 0055 U A7 i
BTSRRI BT, T PRt S AT 57 T 7Rt S 1] L o R M 2
T DL A Y92 5 54 55 OB 1 A

56



2+ BRARRTEIE GG AT SR S w2278 1 DUAR R A R ANA
A, AFERARRBEATHER RKG, MNamfmaE., MR (iEE
N 553 L BB S5 ) RS2

3. BEARKATAETR A5 HERATHIE, ~FAEIT DL, AR
IS ES AN NI & N/NAR R R ) N YN S S

4 FETRM 2 7 RAT Ja BIRASE , ETR A% H, A RS RATN 298,285,536
i, 25 REAS IR VRS RE Xt GORAT IO IS, AN S AR K (CAn B A 22 B 1Y
[ NN 7N A AR R DI /AR & SR T AT

5. BASIRELRAT I 59,657,107 BEEEAT ISR (e 2 54T BB 03 i Lo
R E 2> A5 3 AR R S SERR R AT I BR i) o B AR BERAEF =
PV 2547 IR B B BEA ARG . IBGHU AT B S F I B A
AR AR AR, WA YORAT BB R BEAT A B 1 2

6~ TR A IR B4 X G R AT SE 5L 4 AN 26,457.95 Jiot, AEEK
AT H, AR UK 04 52 X6 G AT I S SR 3 K 1) S 4 5 4 A AR B Ve A8 0 1DV E A
RATINTENE B LA S AT Bl A5 1 B 2 5

7. AW 2025 FHE T BEA A AR KFRNE N 7,619.97 Fiot, HET Elia
A AR A0 B A 2w PR 25 1R R D 7,370.29 Tiot. BIRAE] 2026 SESLHLE
VAJEF b A R AR g R A0 B M S VAR T BT A R AR K
FEEE 2025 41 T 10%. FF B3 10%53 5905

8 FETIM 2 FIRAT IRAF B I, R RERRSEE T & 1 FREAA]E 2
AR LA PR 209 537 (R B2 o

BRI SA IR [R5 R Xt G R AT RS X 24 ) RIS el 3 3 22U 55 4 b
IRz, AR RIS ARREE G IS S RDL W, 7R AN Fld A Tt
AL SR, 2026 4728wl an i SEBLUR T B X 2 M BFBOR . AT R
Ol e E oL AR S R IRDLEE Z R, FAEBRKAEN. SRE
ARG AT B A, BT PR AT BB R AOE AR N, A mI AR SRR A

fE.

57



(Z) AT ERIEIRHIFEN

BT EIRBRRTR, AURATR 2> 7] B S5 FR BRI S SR

SH 2025 4EFE/2025 2026 SEBE/2026 £ 12 A 31 H
£12H31H ARKATHT ERRATIE
AR S EA ) 29,678.55 29,828.55 35,794.26

RBLNETE —: AT 2026 4 FEFIRRAR AW YRR 28 30 )5 8 T L 2w AR IO A 5L 2025

FRE TR 10%

: N AT
ART LA = RS 7.619.97 6.857.97 6.857.97
CHIB)
A& T A 7 BEAR 0 15 R
- 7,370.29 6,633.26 6,633.26

GnaEE)) (ot
AR W o/ 0.26 0.23 0.21
MBS (On/i) 0.26 0.23 0.21
K p&n T

AR (FNAEE) (Oo/ 05 02 021
i)

45 il 25 -
BRI ES (ndEE) (Jo/ 025 02 021
i)
IIRCF S 2 28 R (%) 476 4.10 3.85

S A Y TR P

TR )35 8 =izt R (Fnak 460 397 37
Ja) (%)

s —:

FERT

=1

N 2026 G FEANERARL AR IR 2T 0T /5 R T BT A F R B R 5 2025

VA& T BT 2w AR A5 A

-~ 7,619.97 7,619.97 7,619.97
CHIB)
==l W T/ D N R 7 S M
- 7,370.29 7,370.29 7,370.29
GnaEE) (it
AR W o/ 0.26 0.26 0.24
MBS (On/i) 0.26 0.26 0.24
Ft it I
AR GndEs) o/ 025 025 0.3
it®)
MR s CGndEfE) oo/ 025 025 0.3
it®)
IIRCF S 2 28 R (%) 476 455 4.27
\/i-} Yy %‘:\ ) J;‘]Elﬁ; 3
TR )35 8 =zt R (Fnak 460 440 i 13

Ja) (%)

B =

FEREIEK 10%

InT] 2026 FEFESNBR ARG W S o AR VFUR T T A mUBCR AR B 2025




- 2025 £E5/2025 2026 /2026 F 12 A 31 H
F£12H31H AR EATHI ERRITIE
AN 2R
Eﬁfthih?M@ﬂM 7,619.97 8,381.97 8,381.97
Choo)
A& T B A 7 BEAR 0 15 R
7,370.29 8,107.32 8,107.32
GnadEfE) o) ’ ’ ’
AR W o/l 0.26 0.28 0.26
MBI as (Ju/i) 0.26 0.28 0.26
Ft R 2 5) (T
AR GnaEE) o/ 025 027 025
it®)
MR s CGndEfE) oo/ 025 027 025
it®)
TR S Iz R (%) 4776 4.99 4.68
TOBCE 35 55 =il s 26 (FndE 460 83 453
J5) (%)

T FEARBOE . RS I AR I (A TFRATIES 2 715 B ER g 4R a0 26
9 S5 T PRI A R AN U R B A B R Y TR S

MR b, 78 58 AR IR M R e S RO AT IR SR J5 2 ) B A& e i & A0
PP T IS R T R I — e FE B T B, 2w I ZR BRI B [0 i A7 A0 1 4 v 1)
RS o

T RT AR VT FE X G AT B 5 A6 T B 30 [ it ) ) R B 4R

AR TEVRTRE X GORAT SR 25 B2 e BUAL IR RORE I N 5 2 ] 1 ] 19 4 ]
RE AR T4 B AU A KGR, BB AIIACT 42044 B 7 AL 2 46 S50 55
FEbR AT RE B MR LI N B, B2 BV (BT RA7 AR A (10 AR o RF ISR BE 150 B
H RAEAS IR AV R 5 X6 B RAT I 52 P T R [ 18 UG o

RIS, FEARSVEENEIL T, 2w AL DN A TR A g R X B AT e S %ot RIS [ml 41
PRI SZ ME L AR v oS 2026 4 B F11 B Al 28 0 40 2 1l s VAR T B m R v A
18 R e 7 BT AR DA IS5k BRIV [ A e vt DXL 1 ) R PO SRR M R B AR it A
HE 32 ) PR A TIN5 SFCRN [ H AR 5 Tt AN R 2 ] ARRAEAE T 3 PRALE
BB E AN ILEAT IR RS, SR ORI B

59




=\ FRRATHBDEEMSE

RUCRAT L BENER G BEVEVE A TSR 2“5 =7 HFEXRTARFEER
s AT e 7.

W, ARFEEFRERHRE 5ATRAWFHIRER

DA ARRAT FH R EANBRM R AT G, B L ZH TR R ey G
T H ~ WOW S 49% I H AN T8 L8l Bt < o A IRSEEE BT e BB H AT 2
A EEN S HVIRI, F76 A RS A RGNS R, AR T3 T2 5 1)
L se /1, AT YU RISRTT 2~ 7 AT WAL, F5 S0 o 2 =] ) SR £ A g
AT 585 77

T AFSEHFRMEEANR . R, THEI7HKIMEEFEN

(—) ANRfk#&

NEA X2 FE . TR IR IR SRR BIBN, S 24K
J& OB G BCAN R i 587 i R AR S5 A6 22, DT SRR LI St N A S8 . A
A AR IR R OE B, ZOEEA R R &L E
HL e o AT ML AL 22 7, FE T4 . 208 8 BN BOR T A 55 5% B AR AR
KT IRBELL, MR EES . P iEshE kI H 128 S B A SR 5 &
BACFERE ST, 9TUH SRR BRI EC SR R 1R A0 S HE

(Z) BEARMER

HRRALLLR, A A G RF LSRN IRSS,  PASAR AR 55 22 5 Al 5 4 S
LAl P B 75 SRR i A7 b R R 5 131 O 2 16 5 25 A AREE P R PR A 1 3t
PESE . A R I ROR IR ST 1A 2R o SRR AE IC A AT LI RIER B, ARIRR T
BRI . B BRI b A ) 55 2 U R T S EE ATk 2 e, R E
RR AR, LB R SR b A e sl ) B R 2 B AT RIS PRI, l ks HEDLAC B
W re A BOR S R /5K T E T B BOARE G 5 T Ph 4R AT 15 HF
A ZEMRR, AFBARMLHEE, BE2025F 12 31 H, adkTFeTa

N

\

60



A LR 94 T R BIE ] 9 1D B i U AT Bl v AL 2 T, 588 P N R i
RIBAR MR 55 fiE /175 2178 73 Bk

(=) W%

) FEfE R E B i SR SR AR S5 BE 71, A F] S5/ KRER L DY HL
Rt ety IRty HRIA SR 44 L e I T L KRR E I SR &R
[N B A5 Ak 2 /NG P IR SRS ML, T2 RO i Sk B 1 5 R /N 1) 22 e e e o
FIMER . N E] R RS B SR ST R A, ASREIKIE I7e L

A IR EEIIEAL T I B A BT ooas ) T ISR AR S 7oK, A A = LSS
RIBCARMR 55 RE T AILIT (0 T 97 2 7 BEU, FEBOE A IC TR 7 i PR S FH AT 41
BN RIS, OS5 RERY (Sigmastar) . THZXEHE (BES). L&
(Longsys)~ £l (SGMC) =& [E A A4 HLFooasfh] s 7 BONRA R
KRR, NIUEH PR E = R, 23 "l — 29 KA B
P ERIRON, PR AT LA .

Zi b, RAEIARRGER BRI HBE S A A EEW S RIT, £
BoR L Wiz Se 7 S AT B il . BEE SR W e B I H B i, A~ mPREE—
Dol NG BOR. Wi EE 5 kA, B ORITH I0R] St -

N~ 2T LI AR YRR AT P T B S [ SR B R i

AR IFVRE B BORAT IBEER v] e BB B Ml Bl BB, N T ORI
BEHE A, 2 FHGE R R Bt DURAMBCR [, BARTE i F -

(—) MEEERSEHE, HREEFSHHSESN

NIRBE AT AREH SRR &, A7 CRE (AR GEFRE) (F
MR B AN (BT 2 F) S AR B M ) CERYINIESS 28 2 B 5% _E TR ) (R
YREHZZ G B A w) R E RS 1 5—— B BT A m S E) B s
Al (FEREE L) a0, MNEEREHT LA, . FHEa
HBF o AR AR E R RAAT IR SF R T R RIN )5, » F EHF KRR B A 7 X
SER AT R RIESER S TIRE MR € LR eHETN

61



AR TE S AC A I ARAT AR IEN LA SR BT G A AR AT S, DAPRAIE S R B¢
I

(2 PHRELEERSRERE, BIAAFEENET

AIRGFEGT R IH A I, 780 IRIE, RS A m EFH M, 77
B R RS . ARG SR R RE S w] om0 s, AT
SEET MG BT AR AR RS RE ) WG A S, ¥R BT
BABE ST AIRFER GBI )G, A FPREE— D InIRHESE SO dt e, S
G B H A R SE I U R et » S8 58 SR R R A R R I 80,
HESh A F i $2 T, SERIFAES AR A K B 2t

00

(Z) BEATRE, MERLEMER, RAHERENRITEE LS

NEPRRG NG (AFNE) GIEZRE) SRR A v SR 2R, A
Wroe 3 N F IR BEE M, Frakse s WIS HI R i, 9wl R R SR L B PRl . AT,

II

AR AT R 25 R, 18T W52 P Uk 3 25 ML I, Ak H
GEETENCE, BIGEEAA, iSRRI 15 G RSE S A ), TR
FHEE L.

l\-t>~l il
I

() SEFFE T ECHIE, LB EE EiRLH]

AEEE CENARMEEIRSIE 3 5—— LT ARG L) UL (AR
M CARER) BIE, HE 7 ARKR=F (2026 H—2028 ) AR ZLIAHR I
X, X wIANE S BC S AR 2L R T IR E , FE 0 4EYT T AR BOR
WAL A B I SR, 68 T HEF 2 BRSNS 2w R 7 e 3 000 (14 9 5K
FER AL o AR FRF e X RRAT IREER S8R, 2 "R A AT BT 70 2L UK,

FERT A RNE > B SR ATF R DL S, BIRHESIX AR AR 20 e oK SEXF R 5t
Frek. FaE . BHEEMEIER, i UISEORGT 2 BB 3 1 B o

N SRR G, DL IR B AN S T3 2 J] AR SH PRAIE . 558
B AN PEEAT BT RS, P08 I AT R B R SR AR I, A R AR
5T

62



€. ATEBRBRR. EREHA. EREERELEEANRNA
B IR Bl 95 5 e A
(=) ARBBRRAR LhEH ARAE

Dt DR 2w BRI S T RIS [l 40 (1 15 Bt RE W8 A5 B VI SEJB AT, A m FEBBEAR
KPR HI AR AR UR -

1. ANERTHL BT AR ZEEHES, AM2E BT AR

2 VISEJEAT 2w il 5E (A QSRR RIVIYT [R5 5 i b AR W, Ui S A7 i B
EABAT ARG > w BUB ARG AR R 1Y, R RARIE R VAL TR I E LA
(HIA SR e A A VAR DA

3. AR A H E QR AYCRATIREE S e S AT, A5 P EUE &R e
TSR MPHAE T R [ 5 it B SE A o 1) At T ) I S L R T AN i
IR B 2 i SR B, AR /A WU 7 U Ji 85 42 e [RIIE M 2 PR B T L
HANTE A o

(2) EHE. REEENRKAE

A2 FI RN R Bt RN 15 B DI SEIBAT » 4E9 2 R A AR AR 1) B
NEES . EE N GRS I 2 A SR A D A A

1o ARAATAZBLUAA 2P 268 F Hopl AL B S Nrid M e, AR
b7 I E 2 =) A 2

2+ ARNXEE B RS FAT AT LR

3. RN~ A 5 NF SR NBEATIR ST R IBRE . T s 30

4. RNKAESTRBIREE N, 2Afefin m] HmHE 2 slE 3 S 5 %% R
S E (3 I A S5 5 2 ) A [T 4 it RO P T 1 DU AR 4, IR0 m] B A
IR H U A R S BRI (A R RBO s

63



5+ WSR2 A AR SE S B AL, AN AR STABERVEE N, 2 fefli
) FL 2 A R A BN AT B A 15 28 R SRCRM B Bt A SR AT R DUAR EE , I3 24w
MR 2 o WA IR BRI (A R RBO;

6. HAK TR HEARTCRAT ST, AT EIE 2 RINESRAE 5 Preg
B 1T AFL A [ 45 it B JEL A U AR R I A Y et R, HL B 3R 7K Vi AN g
BT THOAH SR ZE RIS, AR N R U Jei P g 2 MR B L 7 H R 8 7K e

ok

N AL s
. B
/4
Briid

Ja

HIIF

7o AN REPAT FIRAE S, # IR A 7] EAMEIHR S T Ae 015 21 P) 52
JEAT o A SR AR AN AT LR AR, AN KL O R E R AT R . TS
P55, 458 m) BE R IE AR N, A NI RIS B AME BT E

YN B3 SRS A PR 2 7]
HHER

2026 43 H 31 H

64



	公司声明
	特别提示
	目  录
	释义
	一、普通术语
	二、专业术语

	第一节 本次向特定对象发行A股股票方案概要
	一、发行人基本情况
	二、本次向特定对象发行股票的背景和目的
	（一）本次发行的背景
	1、国家产业政策持续赋能，支持半导体产业链高质量发展
	2、下游新兴赛道需求集中释放，电子元器件分销市场规模稳步扩容
	3、国产化进程加速推进，公司依托本土优势抢抓历史性发展机遇
	4、行业集中度加速提升，并购整合成发展主流

	（二）本次发行的目的
	1、响应国家产业战略，助力供应链自主可控与产业升级
	2、扩大经营规模，提升市场竞争力与综合服务能力
	3、优化资本结构，增强财务稳健性与抗风险能力


	三、发行对象及其与本公司的关系
	四、发行方案概要
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象及认购方式
	（四）发行数量
	（五）发行价格、定价基准日及定价原则
	（六）本次发行股份的限售期
	（七）上市地点
	（八）募集资金数额及用途
	（九）本次发行前滚存未分配利润的安排
	（十）本次发行的决议有效期

	五、本次发行是否构成关联交易
	六、本次发行是否导致公司控制权发生变化
	七、本次向特定对象发行A股股票的实施是否可能导致股权分布不具备上市条件
	八、本次发行方案取得批准的情况及尚需呈报批准的程序
	（一）本次发行已取得的授权和批准
	（二）本次发行尚需获得的授权、批准和核准


	第二节 董事会关于本次募集资金运用的可行性分析
	一、本次募集资金使用计划
	（一）智能仓储物流中心项目
	1、项目概况
	2、项目建设的必要性
	3、项目建设的可行性
	4、项目投资估算
	5、项目涉及报批事项的情况
	6、项目经济效益情况

	（二）收购宝汇芯微49%股权项目
	1、项目概况
	2、标的公司基本情况
	3、交易对方基本情况
	4、本次交易协议的主要内容
	5、交易价格与定价依据
	6、项目必要性
	7、项目可行性

	（三）补充流动资金项目
	1、项目概况
	2、补充流动资金的必要性
	3、补充流动资金的可行性


	二、本次发行对公司经营管理、财务状况的影响
	（一）本次发行对公司经营管理的影响
	（二）本次发行对公司财务状况的影响

	三、可行性分析结论

	第三节 董事会关于本次发行对公司影响的讨论与分析
	一、本次发行后公司业务及资产整合计划、公司章程修改情况，股东结构、高管人员结构和业务结构的变化情况
	（一）本次发行后公司业务及资产是否存在整合计划
	（二）本次发行对公司章程的影响
	（三）本次发行对公司股东结构的影响
	（四）本次发行后对公司高管人员结构变动情况的影响
	（五）本次发行对业务结构的影响

	二、本次发行后公司财务状况、盈利能力及现金流量的变动情况
	（一）本次发行对公司财务状况的影响
	（二）本次发行对公司盈利能力的影响
	（三）本次发行后对公司现金流的影响

	三、本次发行完成后，上市公司与控股股东及其关联人之间的业务关系、关联关系、关联交易及同业竞争等变化情
	四、本次发行完成后，公司是否存在资金、资产被控股股东及其关联人占用的情形，或公司为控股股东及其关联人
	五、本次发行对公司负债情况的影响

	第四节 本次股票发行相关的风险说明
	一、对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	（一）宏观经济波动风险
	（二）行业竞争加剧的风险
	（三）上下游合作模式变化风险
	（四）产品代理授权被取消或不能续约的风险
	（五）下游市场需求下滑的风险
	（六）新产品推广、开发风险
	（七）供应商集中的风险
	（八）核心人员流失、核心技术泄漏的风险
	（九）电子元器件分销业务毛利率变动的风险
	（十）存货减值风险
	（十一）应收账款回收风险
	（十二）经营活动现金流量为负的风险
	（十三）汇率波动风险
	（十四）国际贸易纷争风险

	二、可能导致本次发行失败或募集资金不足的因素
	（一）审批风险
	（二）募集资金无法募足的风险

	三、对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素
	（一）募集资金投资项目实施效果偏离预期的风险
	（二）固定资产折旧增加导致利润下滑的风险

	四、经营管理风险
	五、股价波动风险
	六、净资产收益率和每股收益摊薄的风险

	第五节 公司利润分配政策及执行情况
	一、公司现有利润分配政策
	（一）利润分配的原则
	（二）利润分配政策的具体内容
	（三）利润分配政策的决策程序和机制
	（四）利润分配政策调整的决策机制与程序
	（五）股东分红回报规划的制定周期

	二、公司最近三年的利润分配情况
	（一）利润分配方案及执行情况
	1、2023年度利润分配方案
	2、2024年度利润分配方案
	3、2025年度利润分配方案

	（二）最近三年利润分配和现金分红情况
	（三）最近三年未分配利润使用情况

	三、未来三年（2026-2028年）股东回报规划
	（一）公司制定本规划考虑的因素
	（二）公司制定本规划遵循的原则
	（三）股东未来三年分红回报规划内容
	1、利润分配政策的具体内容
	2、利润分配政策的决策程序和机制
	3、利润分配政策调整的决策机制与程序

	（四）股东分红回报规划的制定周期


	第六节 本次向特定对象发行股票摊薄即期回报分析
	一、本次向特定对象发行股票摊薄即期回报对公司主要财务指标的影响
	（一）主要假设和前提
	（二）对公司主要指标的影响

	二、关于本次向特定对象发行股票摊薄即期回报的特别风险提示
	三、本次发行的必要性和合理性
	四、本次募集资金投资项目与公司现有业务的关系
	五、公司实施募投项目在人员、技术、市场等方面的储备情况
	（一）人员储备
	（二）技术储备
	（三）市场储备

	六、公司应对本次发行摊薄即期回报采取的措施
	（一）加强募集资金管理，确保募集资金使用合法合规
	（二）积极落实募集资金投资项目，提升公司持续盈利能力
	（三）完善公司治理，加强经营效率，提供制度保障和提升经营业绩
	（四）完善利润分配制度，优化投资者回报机制

	七、公司控股股东、实际控制人、全体董事及高级管理人员对公司填补回报措施的承诺
	（一）公司控股股东、实际控制人的承诺
	（二）董事、高级管理人员的承诺



